e

AT

TRUST DEED’.‘:‘made_t"hia Btih. day of
L IRAAL WOLCHIN

N

- KLAMATH FIRST FEDERAL SAVIN

Unitod States, 'as bunoficiary

sqllq and ¢

/248.0 feet, n
.~ Klamath Lake);

WITNESSETH:
“’nyn‘ys to- the trustao,

boundary of that tract of real property described in Volume 327 at

DaédVRecbrdéfaforesaidr
421.67

boundary

‘_hence‘East(alpngfgaidiorth

feet to the point of baginning.

'wh:;h?séid‘described eal ‘property .is n‘of”ct‘:ri-eri}fly'_q_séd:vfgr‘b'agrig':_qlfurgl{ ¥imber 6r  grazing ‘purposes,

and “singular  the ‘eppu;rfapahcos.‘,‘fenembnis, hereditain

ofifs.  ronts, “issues,. profits, : ater . rights, “aasements ‘ or . privileges . now or-

g -fo, :dofivéc‘i"frorhipr'inva'nywisé ‘apportaining; fo - the. above . describad premises, .and plumbing;’ lighting,". hatig, venti= -

f-;.lbfiriq.;e‘:ir#cqndi oning,: rafrigorating, :watering -and *irrigation -a
‘place’ such “as wall-to

bove ‘described i premisas; including " oll “intorest” thoteln ‘which"

8,400.0

s dannaxy.. 20th e 19

eod ';hu] turther sccure the puymélit of Qucli A‘:ddmunnl’ymoney,‘h

‘trust
! a8, may. be loAned hereafter by ‘the bencficlary to the ‘grantor or others
“baving-an'intercst jn" the -above described : mpert{,; a3 magvba evidenced by a .
¢.mote” or noter.. -1t ‘the {ndebtedness: secured. by- th 8- trust deed . is evidenced by
mpore . then -one “note, the b may - eredit -recefved by it upon

N ‘may p
g i:u.ny of - sald ‘notes or:part of any x?)aymenf, on -one" note and- part on gnot.her, =

as the heneﬂclnry;n.my .elect,
to and with. tho trustes' and: the benoflclary,
nd - property : conveyed by - this - trust deed .ate
cea: and - that the “grantor - 'will “and ‘his helrs,
executors  and - admiaistrators shall warrant and - defend his_said . title . thersto
against the claims:of all ‘persons. whom: CVer, i R e
The 5rnn ts'.and ‘agrees to pay aald note according to the terms ;
_thereot and,” when ‘due, " all taxes,; ansessments and other charges levied against
ald . property: to, keetrnald, roperty : free “from- all .encumbrances having
cedence over this trus deed; to completa all buildings in courae of construction
hereatter constructed on’ sald premises within six < months ‘from - tha date
hereof- or the “date ‘construction. {s ereatier ‘commenced;. to. repalr and ‘restore
#promptly and :In- good . workmanlike ' manner a or. improvement - on
sald -property - which may- bo damaged or. - de ¥ p?’y, .when - due,al}
- coats - incurred - therefor; ' to -allow beneficiary - to ad - property ‘at “al}
“times: during construction; ‘to replace an k or: materfals unasa| sfactory: to

;i beneficiary within fifteen . days -alter. written notice: from beneficlary - of such -

cti not to remove.or destroy anz bulldln% or_improvements .now or hereaftor
construcled :on - sald . premises; to eep :all

no. waste -of :sald . premises ;- eep “all bulldings, - property : and Improvements

now “or.: hereafter: erected : on - said premises : continuously - Insured againat Joss -

by tire or such other. hazards as tha beneficiary may: from ‘time “to ‘time require,
in-a.8um-not .less than-the ! original principal “sum'of - the -note or: obllgation
" i-gecured by this:trust deed, in a company table.to the bene.
o Alclary, and ‘$o ‘dellver :the originel policy
+. 8pproved. loss - payable- clause  In" favor . of
5 ?remlum' pald,~to ithe" principal place of b
Hteen - dsyu;}mor to the. effective ' date of . any-
sald policy . of insurance ‘Is * not - so tendered, the -bene: lelary - mny

i d'lluﬁ:e%'loncyabmn insurance: for ‘the “bensfit of. the beneficiary;- which  Insurance”
aha

e cellable byy»the grantor during.the full term of the polloy. thus
he  puthose " of . providin
made “orthe ‘benetielary’s orlg] appralsal ‘value of  the “property -al “the : time the -loan

i wan made,. grontor’ wili® pnr tothe . beneficiary - In- addition . to the - monthly payments " of
“prinelpal-and - Interest - payabi

of the taxes,:assessments, and othee charges due and:payable - with respect to sald -property

withineach succeeding 12 months and ‘also 1/38-of the Insurance premfum ‘payable with

respect “to ‘gafd property within - ench - succesding three yents  while , this - Trust - Deed Is"in
. effect as estimated and directed by the  beneflelary, Beneficiary shall- pay -to the grantor

Interest on suld amountsat ‘s rate not - lesy than_the highest rdte  authorized '$o” by pald
= by -banks ov thelr oper, passhook mccounts minus -3°/4 - of 16,71 ‘such " rate fs losathan .
4%, 1he ‘rate of | interest  pald shal} be 4 %. Interest’ shall be computed on :the average - :

monthly :balance " tn the sccount -and stall ‘be pald quarterly -to the grantor by erediting
to the eacrow aecount the amount of. thie Interest du SaEs T T

75 While the “grantor” Iy to pay “ahy - nnd all tilsed, nssesanients - und - ithor ‘chiarges Teviwl

; ot assesseil “againgt - aald property, or -y part - thereof,  hefors “the same “begin - to - hear

Interest “and also te” pay premiums ¢n’ull Insurance " policles upon yatd property,. such pay- :
w ents.are to he made through’ the. heneftelury, n oforesaid.  'The ‘grantor herely authorlzes
:the beneticlary to pay any and all taxes,’ assessments and : other chnrges -levled or Imposed
“. apslnst-sutd. property. In the amourty as shown by the statements thereof furnished by the
-+ enlleetie ol suctt tuxes,” dssessments- or. other charges, ‘and “to_ pay. the  Insurance premiums
In the amounts ‘shown on-the statements submitied by”the freurance “earrlers- or- thelr. tep.

i resentattves and “to - withdeaw “the sums -which may be “required from -the reserve aeeounl.
-4t any, estublished for that purmone, ‘The grantor agrees In no orent to hold the heneflslary .
- responlible: for fallure o -timve any - Insurance weitten or for:any Ints: or - damage growing -

Sout of a detect - In any Instrance - polley,- and . the beneflelary . herehy fx Authorized, In the

“oeveit of any lowa, to “compromian snd settle with any- lustrahes cnmen'y and to apply -any
el

stich {nsurance . recelpts upon the obillgatlons secured by thls trust In computing “the -
<“amount of, the lnm-hled!mx far puymgnt um; sntlafaction In: Pullae : upon ‘mla or other

ulldings - and * improvements. now -or .
hereafter erected upon - safd {ro erty .in-good repair'and ‘to commit or ‘auffer !
0

E e ‘tinder - the terms * of  the . note ot obllgatlon- aecured - herehy -
7,01 :the- date 'installments”on ' principal ‘and Interest are_payable an amount equal:to’l /18 .

tégé?harlvi‘i\th‘:al!' awningsi;venefian® blinds,"floor." . -
t .in‘or usad in onngction

S ey performance. of sach a reoment of the grantor herein contained ‘and ‘the -‘payn'_len'f.6f,\fho_sqm\_'of' 3 %‘PI&I'F fﬁwgﬁmof?gg FEEEE.
o 38, a jb"Dollars.\‘w'ifh interest . theroon”according “to the terms:of . a promissory: note” of . even d%ggyﬁp"mm H_.,Y{o O
b oM o

St bpneficiary. ot ‘order and made by the ‘grantor, prinéi_?g'and ‘Intorest being p@yéblefin monthly  installments” of §..2

ing o

acnuisition “of - the - property bg the ‘beneflelary ‘after default,

reserv account. shall be' credited .to” the  Indebtedness. If

;- for _taxes, . assesyments, - Insurance premiums: and - other.. char : -

i time for the payment ‘of such charges - as :they | become due,the grantor -shall - pay” tho

“dellelt to the beneflelary upon demand, and If not pafd -within ten dnys after such demand,
the beneficary may st fts  option add the. amount ;of suchdefleit” to - the principal of the -

obifgation seeured hereby.: i S e e L

§ bt

UL Should hqu tor-fail- to keep anr of - the ‘foregolng ‘covenants, then the
. heneficiary -tany at its option carry out the same,. and all iis expenditures there.
-for_shall draw’ Interest at .the rate specitied ‘In the note, -shall be repayable by
4"the grantor. on demand and shall bo secured by the llen'of this trust deed. In-
this connectlon, the beneficiary shall have the ght-in {ts discretion to complete
any improvements made on sald promises and also to make .such repalrs to safd -
 property ‘as" in- its  sole discretion it - may, sATy -or. advisable, .
: b o n Sy T b T g DR
% grees to comply. with sl lnws, ordinances, regutatlo
i, covenants, conditions and. restrictions affecting -said property ;. to
< fees’ and expenses. of ‘this trust, - including .the:.cost of-title- searel
the’ other -coats.and .exPunueA'ol -the.. trus
““In_enforclng thls obligation, and: trustee's a;
to appear tn and defend any. action or
ity hereof or the rights or powera .of “Lhe P
.-coats nnd expenses, Including cost of evidence of ‘title and attorney’s fees Jn ..
" reasonuble sum “to: be -fixed by the "court, ‘In any - such action or . proceeding - in z
_.which'the beneflcinry or . trustes may.appear ‘and. fn-any 8ult-brought by . bene. -
,ﬂclgr to foreclose. this deed,” and-all sald- sums shatl hie"secured by : this teust
ced. X L

AT The béneﬂclnr{ #lIl furnlsh to the ‘grantor on written reqﬁeue'théréfbr A
- annual-statement ol 'account but " shall not .be ‘obllgated or required to -t ish
any !urthexj utqtemqntq of . account, G L

s mutually agreed that: : Cr e

> .1 the-event. that any  portion’ o all of sald ‘property shiall be taken
under the right of eminent domain or condemnation,  the. beneficlary * shali have
“:the rlght to commence, prosecute In its-own name,. uppear in or detend any ace
tion or dlmcecdlnxs. or.to make any compromise or settlement in connection with

+such taking.and, if it so elects, to requlre that all or avy portion of the money's
- payable ns-compensatlon for such taking, which are in- excess of the amount r

s quired to pay. all-rensonable oom“ expenses -and attorney's ﬁeea)neceuurlly pald

or Incurred by the grantor fn suc proceedings, ‘shall be paf the beneﬂcinr'y

s,
"”v: ~and - applled by 1t f : reasonable costs and expenses and :attorney's

fees necessarily pald or Ineurred b the beneflclary in . such roceedings, and the
baiance applied ‘upon -the lndebtcj;xeu secured hre’;'elry::nudplhe granlu;r agreen,

At its own -expense, 'to-take such actions and sxecutd such Instruments 5 shalf
:;=be . necessary, in' obtalning - auch sation, “promptly -upon: the benefleln ‘e
\requen UG 3

time to'time ipari writien s
presentation omhlo deed "an
- far. canceliatlon

e, making of nny map or of -sald
any -easement or creating and restrictfon thereor,
or other agreement aifecting this deed or the llen o
without warranty,: atl

o paragraph

* 8, A additional security, grantor hereby ssalgns to henetlelary” durh
-continusnce of -these trusts all: rents, inaues,” royalties ‘and profits’ of

perty atlected b deed and of any personal property
- grantor shall “default. In the payment of any: indebtednens
i, the performance of any agreement hereunder, grantor shall have the right to col.
~lect- all auch rents, issues, royaities and profits earned 8rlor to detlu?t'u ¢!
i become:due and payable,. Upon any defsult-by the grantor hereunder,” the b

hout rotice, either tn person, b{ t

_eelver to-be appolnted by n court, and without regard to th

zecurity: for the Indehtedness hereby secured, enter Upon and
,oald property, or any part thereof, In ite own nanta sus

the rents,: ssues and: profits, {neluding - those past dus and" unpald, - ply
(the aamo, Tess costs and expenses of. o eration and collectlon, tacluding roason.
able attorney's fees,” upon: any Indebtedness scoured hereby, and In such.prds:
a8 the hena‘lclnry‘ may detarmine, o B i ¥ ag
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3 The enmluu n and:taking. posscsston of sald property, the collsction - nouncement st the tine’{ixed by the precodlnx poe mfonemonz. The trustss o
of “Juel {psucs: and pm(l& or tho pmeoodl of firs md othor Inaurance pol: cllver. to the purchnur hll de ln torm- &8 required by law, oonveyln tho ‘Av‘m-
- {cles or” oom )ennuou or.awards: for: any: taking: or. dasnage of . the property, and .- perty -so sold, but: without. any: covennt  or wnrunty, exproas or |mpllod.
the application or- relonse thercof, as aloresald, shall not cure’ or walve. any de- " recitals la- the- deed “of any mattors or  facts shall be: conclusive: proof -of  the
(uult or:notice ot dmuu horcundnr oe. inval lidate any ach dou pursuant . o truthfulness thercof.: Any -person, cxcluding the l.rumn buc lncludlnn tho gmu.or
not! ; 3 nml the bencﬂclnry, mny‘purchuno ot “the: nle. 3

,The armwr hall’ notl!y bcnelcnry in t: any. anle n 97 When thy” Trustés wells puruunnt o't powors pmvlded hml ho
tract: Xor sale ot the bovu desoribed : pmporty Aud tumln buneﬂclnry on . trostee! shall anl{ the proeeodl of the trum salens . follows: (1) 'ro
.-form’ supplied it with e QP .- the’: expenses” 0 l n {ocluding ~ the ~ oomp: fon" of the trustes, - and a -
L would o lnully rcqulrod of ;& new" loan ‘app and lﬁnll rcumnnhlo chargo by the™ attoruey.’ iz) ’10 the obllnntlon secured - by i the -
b Y Aervlee l:hars g i N (33 o all purwnn having ¥ rocorded : lens:: subzequent - to " the

. . K i i R Iuteruu of ‘the trusiee: in : the t deod -8y thulr {nterests” appust - jurthe
4 : ' e 18 ot the ‘essenco “of *thls lnutrument axxd upon - default” h - the " order of tholr priority. - (€) ’lho turplua, it nn{‘J th rantor of tl truat
¢ : g]uymcnl. of any Indebtedness secured hereby or in:performance u( any dce(l or, to his: nucccunr 1n Intorcst untlllui sucl :
ercunder,” tho beneflclary may : doclare sl :sums: secured . hiereby Im. . :
p W 3 . duu nnd ruynbla by dellvery ‘to the trustee of written notico of default 10, l'or any renson” pnrmlttcd by’ lnw, the bunarlclnry mny trom” time’ o -
‘ the-trust property, which: notico-trustee: shall:cause to be i tlmic ‘appoint a succcasor or succeasors” to- any. trusteo named-herein, nr to aty
duly ‘tlled tor récord, Upon delivery of sald notico of default and oleotion-to sell, - successor, Lrusten: appolnted hercunder, Upon auch appolntment and without co
-, the beneficlary. ‘shall deposlt. with ‘the trustce thls trust decd and all promissory . “voyanco to the successor trustes, the Iatter shall: be veated .with all“title, powers
" potes-.and - docaments evidencing . expenditurcs - secured - hereby,: whoreupon - the ' “und dutles conferred upon any trusteo hereln named or appointed hereundor, Bach
* trustoes ‘shall . {ix . the tlme and; plu o ol - salo; and slvo notlce thereol [ TR theu such. appointment, and substitution shnll he made by writton fnstrument executed

‘ requlred by ln i by -the - benatlelary, < coubnlnlnr reference to. this- trust -deod: and-:fte. plnco ol -
] ! . ki record, which, when recorded {n the office of the county clerk ‘of reenrder.of the"
¢ I Mter default and nny Mmu rior “to flva  days-before :the -'date" et county or-countles In whicl the property, is situated,. shnll be. concluslve pmol of

: 13
; i : 3 the - Trustee - for: the Trustes's . snle, the grantor s or. . other - person - 8o proper: nppolnumnt of: tho suecessor
: . rlvllL od - may - pay -ihe - enidre ;amount ; then due: under:this ;trust - decd -and : :
he .obligations aecured zhcreh{ (lncludlnz costs” and oxpenses antually incurred 1L ,’l‘rnme Accepu tll ust wlmn '.hls dee uly : executed  and - acknow.
o in. enforcing :.¥ho': terms - of t he - obligation. and" trustce’s: and . attorney's foes : l('(h,cd 18 made-a lmhllc record,-ns - provided by 1aw, The. trustee-§s not obligated
: e A g ! not: exccedlng $50.00 eack). other: than ;such, portlon:iof - the prlnclpnl o8 would ., to .uotily.any: party: hereto of. pendlng -anle under’ any-other. deed ot trust or:of
e @ X 4 - S ob: the! due. bad ;uo ulaun ocuurrcd nnd lhcrcby curo the dcluulb‘ any: action” or proceeding in. which- thegrantor, beneficlar: or trustee A)mll bo A
4 k : ; v Ly nnlvn such uulou or: procoedlnu ia; bmught by
8. r-the-lopso of luch tlme b m s be reqf red by law' tollowinu 5
t,he reoordntiun of unld notico of default an glvlng -of “sald" notice-of snle,-the Tl s ; dee pl Jnures to the bcnum al,: hlmlu nll w\rtlcn
trustee shall sell sald. propeny av. the-time:and place fixed by him:in sald notice" n.rcto, thelr Iwirs. ; legntecn dovisees,
of :sale, either a8 a whole ar.| Fnrote parcels,-and_[n such-ordar:as he mu{ do- 5'ngsigns,’ The - term -**beneticiary” shnll mean - v.he holder and owner. lncludlm,
* termline," ot publlu auctlon to the iigheat bidder. for cash, in lawful mounoy of the Rlcduu,, of thie-note secured “herehy;:whether or. not -named  as a-bencflcinry :
Unned States, payzble atithe time. of. sale,: Truatea mu{ postpons sale of all or erafn,”In "construlng this deed and whenever the context s requires, the wng.”
f portion of sald property by ‘public’ announcement at.such - time:and place of . culine gender:includea thL tumlnlne and/or neuler, nml thc nlngu,ur number In
e und rrom tme to - time theroafter. mny postpon . ha aule by publlo. an. - cludcs l.ht. plurnl. o] R ! . e

. No!an/ quuc in. md 1or sald county and “state; personally uppecn‘ed '‘the’ within named..

RAA WOLCH II}L.&_JJ.OILISE.H.__WOLCHII\L_“hquand,and,lee

10y

: IN TESTIMON WHE@EOF I hcve hereunlo set my hand and uiﬂxed my no!arlal soal the' day and yacxr la

uaﬂc) ﬂg

tkwmﬂp e iy B s G A | [ 1

Ansieing,,

o Nolary Publlc f3r Oreqon
_My commission expima. :

‘ i SRR Ffanani ' | RN R Was recelved ‘for record: on the
;i S| e L e ; ! day of Decomber

i (DON'T USBE_ THIS 7 7
| SPACKI. RESERVED
FOR ;' REGORDING "~
o “LABEL "IN coun.
TiES WHERE 2,

o The underslqned in the legcl owner- :md holdel of all lndsbtednous aecured by the loreqolnq trust deed. All sums aacured by acid lrusl deed :

; ’hcve been fully pald and satlsfled. You hereby are dh-acted, on pcryment to’you of any sums owing to you under the terms of sald trust ‘deed or i
‘pursuant to statute, to” cancel all evid of indebtadness d by, sald trust deed (which-are dellvered to.you berewlth together with sald =0 .0
trust dsed) and to raconvey, wlthoul wr.m'cmty, lo the’ paﬂies dsslqnaled by the forms of aaid trust deed the os\cﬂe now, held by you undor:the =7

name.

AR
LR

i




