renl property sxtudfed n. , Klamath

: Together thh all and smgular the tenements, heredxtaments and appurlenances thereunto beIongmg ‘or
«in ‘anywise appertammg, and which; may hereafter thereto beIong or appe s and the rents, issues and profits”
therefrom, and any and aII ﬁxtures upon sard prem ses at the ttme of the executzon of this mortgage or ‘at any g

fql{ow:ng isa subetanttal kcopy
F’ortland S Or‘egon

- $25,000.00 -
ik November* 18 1977

RS AR B FRED McNALL.Y thwty (30) days after* darbe for‘ fuu value rece1ved i
i promtse to’ pay DAN: TENNY the sum ‘of Twenty—fwe Thousand ($25 OOO OO) Dollars, :
_w1th mter*est'ther‘eon at the r*ate of ten (10) percent per~ year payable annually ther*e‘

he! mort., gee,- his heir

d said mortgegur covennnts to and: w:t t 8,
and has a valid, uncncumbercd t:t

A
Iawtully seized «in’ fee sxmple of :said .premiscs

d. gainst ‘all person
‘that’while any: pnrt of isaid notc' remains’

every natire which:may ‘be levied ‘or-assessed agamst said pmpcrty,
payable: and beforé: the same may.; ‘become ‘delinquent;: that: itrwill promp

npaid:it. wnll pay all: taxea, iassessments and othericharges of
or; this ‘mortgage or 'the note above described,: when ‘due and
tly. pay and. satisfy any ‘and all liens or encumbrances that
are’or:may become ‘liens ‘on ‘the, premises or any part thereof 'superior tothe, lien-of this!mortgage:. that'it will ‘keep! the:buildings -
now ‘on or - which hercafter may be’ ‘efected on ' the said prcmiscu continuously instired against loss or ‘damage:by fire and such other
‘hazards as the mortgagée: may:from time to ime réquire,in‘an ‘amount: not-less’ than the ongnrml ‘principal: sum’ of ‘the’ notefor
“obligation secured by this mortgngc, in‘a company:or companics acccptnble to’/the i mortgagee, s with’ loss paynblel first i to ‘the
" mortgagee: and then' to; the ‘mortgager as” their respective’interests | may ‘appear;: { allpolicies’of ;insutance’ shall - be: dchvcrcd to
the: mortgagec as “soon a8 insured: Now, if. the’ martgngnr shall fail ‘for any reasonito’ procure any: such’insurance’and 'to’ deliver
said pDhClCS ‘to" the ‘mortgagee. at’ least fifteen ‘days prior:toithe, cxpnratxun of ;any’ policy s of .insurance ' now. or: hereafter placed
. on-said . bu:ldmgu, the: mortgagee, may: procure ; the same’ at’ mortgagor's expense; that it will -keep the buildings and improvcmem,
on-said: premises .in ‘good repair’ and will not. commit”or suffer any waste - of . said’ premmcs. “At the. requeat of ‘the’ mortgagee, the
: ‘mortgagor shall’ join:with. the mortgagee. in ‘executing one or more financing : ntatcments ‘pursuant -to:the: Uniform Commerc;n,,
Code,in. form" satisfactory to the mortgagee, and willipay :for! ﬂlmg thc same inthe’ proper pubhc office “or offices; a8 well in
thc cost: of nll lien: ucnrchen made by filing afﬁccu ot scarching ngcnc:cs a3 mny be deemed desxmblc by the mortgr\y-

and ! will warrant.‘a
ing to:the terms ‘thereof}




Now, therefore, 1f- said ‘mortgagor shiall keep:and perform the covenants”herein contained and: shall oy’ sald ‘note-accordin
“ta"{ta < ternia,: this- conveyance ‘shall <bo:void;: but otherwise® shiall: rémain in’ full : force “as~n mortgnge; to secure: the: pecformance

of ull: 6f suid ‘covenantsiand " the-paymerit: of “said ‘notej; it belngiagreed “that: upon:a’ failure :to” perform . any : covenant: herein,

or_{f: proceeding of “any_kind; be'taken: toforeclose’ any; len' on“sald: premises’or ‘any; part’ thercof, the mortgagee shull:hiave the

apition- todeclare. the: whole ‘amount” unpaid ‘on ) said ' note ‘or ‘on“this : mortgoge at' once ‘due:and: paynble; ‘and this mortgage may:
“be foreclosed  ut” any: time: thareafter, ! And “if the mortgagor shall foil to pay-any: taxentof: charges “or iany. Hen, chcumbronce ot in-
. supance. premium ‘as‘above; provided: for, the mortgngee: moy: at: hin option: do'so; and: any. payment so°mede’ shall’ be- added to and .
become: a” past ‘ofthé debt secured by this mérigage, ond shall bear:interest: nt. the snme;rate o sald- note” without  waiver, how=
everycof any:right arising to the:mortgagee for: breach of: covenant,-And;this: mortgage may:be. foreclosed:for : principal, interest and -
‘all “yuran- paid ,bf,gllegnlortgugcp atiany. time’ while the: mortgogor ‘neglects: to repay-any.:sums: o pald 'by :the ‘mortgagee.”In "the-
ceventiof ‘any suit-or claim : being ‘inatituted’ to: foreclose’ thls: mortgage, the: mortgagor ‘agrees! to’ pay: all‘reayonable 'costa: incurred
+ by the: mortgagee: for - title- reporta; and.: title scarch,” all ‘statutory’ costs-and: disbursements ‘and ‘suchi further sum-as the trial court
may. adjudige. reasoninble 0 plaintiff’s \attorney's: fees. in such’ suit ‘or.action and;if-an appeal istaken from.any judgment or decree
‘entered “thereln ‘mottgagor further. proinises .to” pay such’ sumias:the appellate court shall adjiidge reasonable ‘as plaintiff's attorney's’
fees’ o such appeal,. all such: sums to’ be secured: by, the lienof this;mortgage and included: in’the ‘decrec 'of: foreclosure, o v
Each and all ‘of the ‘covenants and ngr n‘héryt:in‘cqhmlncdk,ahnllfuppli\r to'and bind the heirs,

s nd/or nss] of suld _mortgagor and ‘of :sni% mortgages respectively, +..7
»In’case suit or‘action’ s commenced to foreclose: this‘mortgage; the! Court,. may, upos
receiver: to ‘collect (the: rents :and - profits_arising:out /f 'said:premises. during:thio: pendency.of s re \ C g ;
to’the ‘payment’ of th unt du ider 'thi y rat. deducting -all: pro, hargea and’ expensesattending the” execution
“of said trust, " S b ; : e ;
Rk In’construing this mortgage, it’is undersiood that the martgagee -may: be moreithan: one’p 3 te: e~
‘quires,’ the aingular pronoun shall 'be: taken t¢ mean and include:the plural, the' masculine, the'feminine and'the neuter,:and that:

generally all grammatical changes shall:be made; assumed and implied to make'the: provisions hereof apply:equally tocorporations
“and to individuals," i : A PR s R Tl

"IN WITNESS WHEREQF, ... McNAL LY~ ; s:ING,

‘iesbluffbii‘ of its Board ‘of Di‘recti")‘rs,‘db‘ly and 'Ievgal‘lyl"adobzv‘éd,j 'rhés'k‘;céiiseid_‘ these pre‘seht‘s'”tof‘k be signed ‘by its

_President and-Secretary.. ..y and its corporate scal to be hereunto affixed this. . 18th .. day
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STATE OF OREGON,- '

§ of grantor' corporation g -
NELi SIeris A i{sacratary or.other o".lcer ; 0 e
Vgﬂsevdll and that this deed was voluntarily signed -an seale ’r”n/&ﬁ
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“along ‘the East‘llne‘of said:Sectidn 8, - ui:
' West, '656.05 feet’ tojthe
the w% of. the NE% ‘GF#the: NEY iof sald‘Sectlon gy
44" West,.along sald Eastiline 435735 feet:
sa1d Sectlon 8, thence Southf89° 37'?24" East,n

\A tract of land ‘
South Range 19 East of the Wlllamette Merldlan,*

Beglnnlng at the Northeast corner of said Sectlon 8p thence
‘Ez along the' East line of 'said. Section
feet: to the true polnt of beglnnlng, ‘thence contlnulng South 0° 12'f
; : 434. 93 feet

Al tract of‘land in. the N% of the NEt of Sectlon 8, Townsh1p124~
South, Range 9 East of the Wlllamette Mex;dlan, descrlbed as'

Beglnnlng at the Northeast corner of said Sectlon 8, “thence South '
East, along ‘the! East line of said: Sectlon 8, 869.86 feet. .
t of beglnnlnq,}thence contlnulng South 0012430
+434.92 feet ‘to! the South! llne of-the "
1thence ‘North 89°744! 03" West,’ along
East 11ne of the. w% of the NEX of

,the NE%:of: éald Sectlon Br
East‘llne 435 33(feet thence South 89° 4l'~ 2"‘East, 656 68 feet to

I Ilereby certlfy that the wnthm mstrument was rccelved and flled for record on- the 27‘3h day of
‘_l_Q_é_!_‘-‘_em.QQL__ . 19. 77 at__1l: 16 oclock A M,,f;nd,dulyrrecorded in Vol ‘M77 :
“oof ﬂortgages 3 e : on Page 2490, s A et —




