éran is, bargam‘s?
iCounty, Oregon, ¢

sells.a
scribed “as.

" todether with all and singular’the 't
. ‘now _or: hereafter: appertaining, and the rents
tion with said real-estate, ./ /.0 i Ui
"FOR.THE PURFOSE 7Cl !
One Thousand and:no/100:

sum of 7.

nts ‘and  appurtenances 'nhd:‘all‘fbiher' rights ‘th;eréiuh'io vbelon'gin'g‘ or in
issues and profits thereof and all fixtu

\OF SECURING PERFORMANCE ‘of each greemient;ol grantor her

nd.-conveys-to trustee:in trust;

¢ ! r anywise’
3'now or hercafter attached to’ or used: in connec=

in'co tnnied;"und\b’qymén ‘ol ‘the
irs; . with interest

‘thereon’ 'nccording: to the terms of ‘a ‘promissory hote;of even date herewith,: payable 0. beneliciary  or order; and ;made by grantor,’ the ;"

tinial pa'y‘n;éntldi'priric pt’zl"nnd i l:e-r"é‘sl, hereot, if not
/7. The'date 'of maturity of the debt secured by.this instrument i
becomes; duo-and’ payable.:; Sl 2 R

To protect the ‘security of this trust deed,"grantor agree
Cot i1 To proteet,’ preserve“and _maintain said - propesty “in’ good “condition
:.and :repair; not to_ remove: or ‘d fish. any ; building or i ement thereon;
“not ‘to commit or permit any waste ol said property, 5 ; EER
D2 To lete “or_restore it ptly - and ‘in’: good " and - workmanlike:
improvement .which-may " be’ constructed,” damag

‘manne :any building ‘or im
i destroyed thereon, and pay when due'all costs incurred therelor,
: M o dutlntions

d or:
' 3.:To.comply with':all laws, or ; . ants, condis.
andrestrictions ‘alfecting 'said. property; it the beneliciary so requests, to
n:in ing such li ing ts pursuant to ‘the Uniform Commer-:
il Code" a3 the bencficiary . may require” and’ to-pay lor filing same in'the: .
proper " public ollice or 'ollices, as'well ‘as: the cost al all lien searches made
by - liling ollicers -or; searching -agencies “ay may: be deemed ‘desirable by tha
beneliciary, il L L gt
il 4, To provide' and | continuously * maintain - insurance™on* the " buildings
now or hennherh‘erec‘l’cd o' the 'snit; premises n?aiml lass ‘or: damage by’ fil
nd 'such other hazards'as t, iciagy .may lrom time to time require,‘in
‘an’ amount - not “less rhnn}‘.fublnl Llnsurarh.‘le;givar“lu teen-in i
\nies ble to the b fary,. - with:loss  payable fo -the latter;' all
olicies of “insurance’ shall :be delivered to_the heneliciary "as ‘soon'.as insured;. .
! the ‘grantor shall {ail.for any reason’to" procure any . auch.insurance.and to
‘deliver said policies to the bencliciary at least . lifteen days prior:to the expira-
tion of ;any. policy -of ‘insurance ‘nowor " herealter: placed  onsaid - buildings,
the “beneliciary ‘may © procure : the i same’ at’, drantor's . 'expense.: The ‘amoun
ollected . under: any lire' or ‘other. insurance ‘palicy may. be applled. by : beneli
ciary upon any'indebtedness. secured “hereby . and in such”order as hencliciary
“may_determine,’ or at option ol benelicinry  the éntire’ amaunt so: collected, or
any’:part - thereol, may be released to grantor,:Such application of ‘release shall-
‘not ‘cure-or waive any ‘delault:or notice; of ‘delault ' hereunder or. invalidate any:
act _done pursuant 'fo such notice. . e e ¥ Y
L i To: keep sald  premises: Iree Irom’ consiruction: Lens and “to- pay:all.
.taxes,’ assessments’ and ‘other: charges that’ may . be levied :or. aysessed upon or’.
‘agninst .said . property belore ,an‘y. part .ol such .taxes; asnessments - and ; vther
harges become past due or“deling!
it beneliciary;ishould the" grantor :lail ‘to. make payment ‘ol any:taxes;assess-
‘ments; . insurance premiums,liens or other:charges: payable ‘by  grantor, either::
by direct ' tioro by f iding - beneliciary ::with - lunds “with . which ' to
make -such : payment, beneliciary. may, “al :its option, ‘make payment . thereol, "
“and ‘the amount sa paid, with interest at the rate set Inrth'in the note secured
v, ‘tagether . with the:obligations described .in'paragraphs' 6 ‘and 770l this
rust. deed, shall be “added :to and become’ a’ part ol the debt secured by this’
trust ' deed,’ without “waiver ol “any rights-arising “lrom breach'of any ol the
i covenants hereal and for such payments, wth:inlerest - as’ aloresaid,’ the  pro,
‘erty. hereinbelore . described, i as . well as. the grantor, shall beulgaur.vd ta .the

e ni‘

oner paid, {o’

“Lless costs and expenses ol operation and. col T

uent . and promiptly. deliver, receipts ‘therelor:

be duc and payable i
ho 'date, stated above,

(a) _consent ‘to- the making of any map‘or plat ol said property: ¢b) “join in'"
.-Aranting ‘any - easement ‘or _ creating ‘any resteiction - thereon; -(c) ‘join in any .
subardination ‘or. other . adrestnent * altecting this : déed or the 'lien: or charge "
thereol; (d) . reconvey, without warranty, all or ‘any part of the property. The
.grantee " in any.-reconveyance ‘may be described ' as . the "'person or persons

‘i degally entitled. thereto,” and the recitals therein of ‘any matters or:lacts shall..

be: conclusive: prool . of "the  truthlulness - thereol . Trustee's “lees’ lor any ol th
;services mentioned in this parageaph shall be not less-than $5::. L
IO Upon "any /delautt by ﬂmnlor‘hereunder,“‘beneh’ciary mayat “any
time .without - notice, . either: in_person, by. adent: or by a receiver: o be up-
pointed : by ‘a. court, and ‘withaut redard 'to: the “adequncy :of ‘any ‘security - lor -
the indebtedness  hereby secured, entes ‘upon”and - take possession of said prop- .,
erty ‘or any part i thereal,) iny it own name sie or otherwise collect ithe rents,
ssues and :prolits,’ including ‘those past “due”and _unpaid, and- apply’ tha same, -
feoth s elidi ble attore:
~ney's-fees -upon: any indebtedness: secured hereby, andin-such order ay bene<:.
ficiary may deterning, oo (5 e el e s T Y
711 The entering tipon’’ and ' taking - possession” ol " said, property, N
ion ‘o “such:rents;: issues and - profits, ‘orthe ‘proceeds ol lire and other '
policies or; It ion or ‘awards. lor”any ‘taking 'or damage ol the "
:: property, “and .the'application or’ release thereol ‘as aforesnid, shall not cure: or,
iwaive any delault ‘or: notice. ol “delault heteunder “or_invalidate any: act done
pursuant to auch ‘notice. - : R T L R R o
e AT T2 U pan S delault by S drantor. in | paymen: indebtedness . secured
hereby: or:inhis perlormance ol any:agreement: hareunder;:the beneficiary may '

ollect

cdeclare_all sums secured hereby immediately. due and _payable.:In such an event ::i

and il - the “above described  real..property -is .currently  used: for . agricultural, .
imber or” drazing “pucposes, ‘the beneliciary may proceed to lorecloss. thia trusi
deed -in_equily, av:a mortdade_in the: manner :provided by law _for morigage .
i foreclosures.” However - il naid real property is not so currently ‘used, the bene-

1 Heiary  at. his_ election may’ procecd 10" loreclose: this trist ‘deed - in equity as a :t

mortgage ‘or “direct -the {rustes .to: {oreclose -this trust: deed by - advertisement
and sale,” In ‘the latter. event  the beneficiary or the trustee shall ‘execute and -
‘cause {0 berecorded ‘his written notice ol delault ‘and :his election to sell the
said described .real property  to satisly - the oblidations' secured  herely, where-.
; upont the trustes shall lix-the time and place of sale, five notice’ thereof as then'
required :hy  law “andproceed ;10 loreclose  this "trust deed in the manner pro-.
vided in ORS 86.740 1o 86,795, iy i i inlinm ey i
e 130 Should the beneliciney “elect ‘ta loreclose by advertisement and salo’; "
then ‘after default at any’time prior to’live days belore-the date set by the
[ trustee . for."the .trustes’s “anle, - the" drantor:or -other "person s’ privileded : b
QRS 86,760, may. pay:to the heneliciary. or his' successars in.interent, respec:
tively,:the entire” amount. then due undec: the térnia ol the frust desd and the
ob‘lidntinn secured " thereby - (including costs and ‘expenses actually, incurred .in

. same .extent that they are bound lor.the payment of .- the. i herei
described, s and -all ‘such payments shall bei Iy due and  with
£ out notice,” and the nonpayment thereof ‘shall, ‘at.the option®ol the beneliciary,
- ‘render “all ‘sums’ secured by this :frust deed -itnmediately -due and “payable:and
<t itite & breach of this trust deed.: ~: 55 - o o e
y A.:To pay: all costs,” tees and expenses ol ‘this trist’including “the: cos
of ‘title search as well a3 the other costs and ‘sxpenses ol the.trustee incurréd -
“In"connection with or in'enforcing this obligation and frustee’s and atiorney's
‘lees actually” incurred. i e e U R e
7,0 To . appear-iin - and  delend  any!action: or’ proceeding :purporting - to
allect the security ‘rights’ or. powers of be.nellcmry or trustee} and in _any auit,
action or_ proceeding :in which the beneliciary or trusiee” enay .appear, including
“any .auit; for.. the :loiecloaure ol 'this deed, o pay all ‘custe and.expenses,”in
cluding ‘evidence of "title and 'the' beneliciary’s or trustea's atforney’s;iees; the
amount ‘ol altorney's ‘lves. mentioned in . this parageaph 7 in; all cases shall ‘be
lixed by the trial ‘court and in the event of an appeal lrom any judgment or
decren ol ithe trial court, grantor lurther agrees (o pay.such sum as the ap-
‘pellate court ahall ‘ndjudge ble . a: b ficiary's “or : truatee’s ‘attor-:
ney's: lees:on such appeal, -:0 vy g
; -I't 'is mutually ogreed that: R
8. In the event .that any portion 'or all of said properly
the right of inent: domain or i il beneliclary shall have the
if it 30 elects, to require that all or any portion-ol the menles payable

shall be taken

‘unde
right,

"t~ as, compensation for ‘suchtaking, which “are’ in excess ol .the amount required

{0 pay: all redsonable coats, - expenses”and . attorney’s lees 'necessarlly “paid ‘or
ineurred by / dtantor’ in - auch’: proceedings,ahall * be' paid - fo : beneliclary” and
applied by It lirst upon any reasonable costs-and’ expenses and .attorney’s lers,
hin' the - trisl - and appellate’ courts,  necessarily ‘paid_or incurred. by bene-,
clary in L cuch - pr fings, . and ‘the :bal: applied - upeni the indebtednrss
srcured - hereby; and ‘drantor agreen, af . lta own expense, (o’ take such actions’
and - execule’ auch instrumients’ as  shall: be' nacessary “In “obtaining - sueh’. com
pensatlon, promptly -ipon benellciary's requost.”. L T T
w90 TAL any time and from time to time upon writtan’ request 6l ‘benss
Helary,s payment. ol its :lees .and “presentation ol . this- deed . and - the note for
endorsement (in cose ‘ol Tull reconyeyances, lar cancellation); without allecting
the liabllity ol any ' person_for ‘(h{nk payment_ ol the indebted) truntes may,

iall foreclosure '

- obligated . te -notily; any party-hereto of  pe
i trust “ar-of Jany _action’ or. proceeding in” which grantor,” beneliciary or: teust

the'terms: ol the ‘oblidation-and trustee's and attorney’s lees not er-
50, each) other.than suck portion ol the peincipal-ay would ‘not. then®

ceeding $
ceeding
in’ which ovent' |

e ‘due had 'no delault occurred, and thereby cure the delault,
lings shall be dismissed by the trustee, i ’
U8 i 140 Qtherwise, the ‘nale” shall_be held ‘on the tate and at.the time and
ince designated .in the ‘notice ‘of salé.. The trustee may sell said property either
. 'one parcel. orin separate’ parcels and _shall ‘sell"(he ‘parcel or parcels ‘at
auction'to” the ‘highent bidder: lor cash; payahle.at” the ‘tirne ol sale.: Truste
whall .deliver:to: the. purchaser ita deed -in-form as required: by law ‘conveying
the’ rc;pe-réy ‘s0. sold, but withoul any covenant:or. warranty, express or. lm-
i pliuf‘ he recitals in the deed ol ‘any malters of lact shall be conclusive prool
ol the: truthfulness .thereal,: Any :person, . excluding the {rustee, -but _includin,
i the grantor and beneliciary; may purchase at the sale) e LRy
sci i LS, When - trustee sells: pursuant fo the powers ﬁraw‘ded herein, truste
shall “apply the’ proceeds ol isnle-to payment-ol i (1) the sxpenses ol sale,: i
cluding . the compensation of ‘the  trustee” and .a rensonable ‘charge by trustes’s
attorney, . (2) {0 the obligation:vecured by the trust deed, (3).to all: parsons:
having recorded liena  subseqquent {0 ithe "interest: ol “the trustee “in* the trust
deed as”thelr interests may appear.in’ the order 'of thelr: priceity andi(4):the
aurpllu-,‘il any; to.the ‘grantor or to:his successor in inferest entltled to: suck
p‘ <16, For.any [reason . permitted "by . law . benaliciary | may “from - {inie to
time appoint. " successor or ruccessors’ fo any {rustee: named - hérein or to any;
successars trustee " appointed ~hereunder.’ Upon ‘such ‘appointment, “and 'without
conveyance to the . succemar trustoe, the latter ‘shall be vested ‘with ‘all:title,
gow:u and :duties canletred : upon any . trustes - herein ‘named : or. appointed
“ hereunder, Each such appoi and substitution shall be made by written
Cimstrument ! L ciary, it
and . its “place ot record,” which, -when ‘recorded ' in’ the “ollice "of “the . Count
Clerk or -Recorder ol the county or caunties in which the property Is -ltunler{
hall be conclusive peool-of proper i ol the lrustee, . =
w4 Trusten: accepty ' this trust - when :this' deed,  duly: executed * an
acknowlodged s - marde “a’ public: record iy “provided by ‘law. Trustea is" not
ind sale under.any other deed ol

yiot

[ skall_be a_ party ynlu-;qugh‘pﬂjon‘ur prlwgrdlng'lu'b((»ydﬁt by trustes,

NOTE “Tha' Thist. Deed “A¢) providas ‘that . the trastee  Ketsunder must'be’ elther un “atiomay, who: is: on active” embar of ‘tha Oregon’3tols: Bar, d  banks

.. or: savings and -loan ossaclation ' authotized o.do business ‘undet: the taws .ot Ouson
proparty of this sate; -1ty subsidiarles, .offiliales,” ogents: or branchas,” o the Unite
B S R e e L ot iy R

States or any agency theresf,

trust “company

af. fhé’ United “States,:n” fitle - insurance tompany aul)\orlte‘dria Insura “tirte ‘o - coal

Tthe'l




he drante WHrrAnts hnf the pmceedu of:the ‘loan: repiresonted by he above daacnbed not
Ca)¥ priciarily; lor: grantor's’ personal; family,  hodsehald” or'- ugncultumlpurposoa (a0, Impor!ant Notlce below, ),
(I )= L ore0n rganization, <0k 4a-vm-:l- drantas L,

This: decd polies . to, inures:to the borolit- ol -and
persnnal ‘roprosentatives, successors and nssmm. The term’ bonah iary. ahnll mean tha holdor nnd owner, ncludmé p dgaa o, ‘the
hureby, whether’ 0( not numed as A benul:cmry :

the :lor d: the

benofiuary ‘MUST ¢
duclosuu:, for thig! purpose 1 |his nmumcni s tathe o’ FIRST: llan !o
'Neo

Form No.:1306,’ orv
o' requir d dlsrogavd lhix noHte,

i the signer of
he form of acknow! dg

‘Persbn‘lfyi: \Dpe ‘qd‘

; P
and’that"the ‘seal.affixed .to:the loregomg msfrumenf in rha corpornfa sea
7“of 'said «corporation and that said instrument was signed ‘and ‘sealed ‘in-be~
hall ot said ‘corporation by authority’of. its board of directors; and each ot
them -acknowledged  said -instrument ' to’ be its voluntary'ncl and :'deod.

l\!QUEST‘ FOR FULL: IECO.NV‘EYANCE‘

SPACE ‘RESERVED




