: : HUSBAND AND WIFE ;
mortgagos to the STATE OF OREGON, represent d and acting by’ the Direclor of Veterahs* Affairs, “pursuant to ORS 407,040,
ing described ree : In'the Siate of Orego of il makhii it

f]

\ ccording to t

: plat: ther ‘the offic Clerk of
-~ Klamath Cou’n‘ty’,’"‘ e , : Trde E

LA

2
<

&5

together: with the ‘tenements, heriditaments,” rights; - privileges,. and appurtenances ‘Including roads and ts used in" tion™
with: 'the ‘premises; " electric - wiring and fixtures; furnace an “heating . system, - water - heaters, - fuel storage . receptacles;; plumbing, -
ventilating, water .and irrigating systems; screens, doors;: window shades and :blinds; shutters; cablnets,” bulli-Ins, - linoleums: and -floor ..
coverlngs built-in:stoves, ovens,-electric sinks,~alr ‘conditloners,’ re frigerators, freezers,  dishwashers; and 'all’ fixtures - now. or hereafter
installed In or on:the premises; and any shrubbery, i flora, or'timber. -now: growing or hereafter -planted or growing thereon; and any
replacements of .any one or more of the foregolng items,-In' whole or in part,-all of which are hereby.declared to be appurtenant to the.
land,andall of:the rengsissues, -and profits of the mortgaged pro perty . Ly e 0 Rt S

ont ot TWeNty Nine Thousand Seven Hundred Eighty and no/100-

wDollars™

I promise to pay to the STATE ‘6'1v~dREcou,' Twenty:Nine. Thousand ‘Seven'fHund‘red Eighty.
and no/1 00“’7“;‘-;_4;-' 5-7-4----v-—‘-y-'--'p{,]mr’s"(s.z. 780.00=: '.'\'vltﬂ interest l‘rvdm;th:,lda't‘e'o!
Initial disbursement by the State of Oregon. at the rate of 9.0 . percent per atnum until such time ‘as'a -
~different interest Tate is established pursuant’to ORS 407072, prineipal and interest to be paid in‘lawtul money of the United .
i+ States at’the office of the Directozj 'qt‘vketerans" A(fa(r;jln’Salgm.“ 9’959’," as gouows- S R .

11700052 55500000 an o betoe MANCN. 1o 1978nccznznsnnooo s e o 177,00 on the
~18t.0f each MONEN= ==~ merentter, pius .. ONE-twel fth 0f2nmmmm 00 e d valorem taxea tor each . ;

successive. year ‘on the premises described. in the mortgage, and ‘continiing until’ the £l amotnt 52 the principal,’ interest
nnldfr;dvlances shall be fully paid, such’ payments to be. applied first as interest on the unpald balance, the ‘remainder on the
principal, iy 1 ; VL e T e T S
“The due date of ‘the last payment ‘shall e on’or bef i February] 2. ‘2‘0‘08"_'"f-""',""""“- »
“.Inthe event-of transfer of ownership of the' lgr‘enﬁse‘wor any part thereof, T will continue to be lidble for payment and
“shall :d ‘Intere s prescribed by  ORS 407,070 from, date ot such Aranster, .. : SR
he: terms of which ni‘e’x\ng‘de/aa : ‘
; : N

The mortgogor. coyenants that he owns the premises in fee simple, has’ good “right to mortgigev‘snme,‘ that the premises are. free
cumtrance,’ that he ‘will ‘warrant. and defend same forever ,ninlnat the claims’and denands of all persons whomsoever, and this'
ovenant shall:not be extinguished by foreclosure,. but shall ‘run-wit ~thg land,- 7o iy I N
MORTGAGOR  FURTHER COVENANTS AND
y 1 debts moneys secured hereby; o : : S
permit .tl‘xewhuﬂdlni o become vacant or. unoceupled i riot to permit the removal of de ment of any bulldings or Im
provements now:or.hereaftér exi 1o keepsame in. good rePnlr- 0" C 1 1-const fon- within .a . reasonable :tim
ccordanee | with} ent. made ; between :the:partics, herelo; : :
any. t exce| wn 'domestle use; not to commit or sufter an

ance_ to exlst idt_ any tlme:

St tichithalh uind i e S
orized to pay:all ‘real: property’ taxes assessod against the premis
nterest as provided In_the note: L ;

all buildings unceasingly Infured during {hie term of tha mortgage. agatiat T by fire and such other hazards In sisch
‘‘company or companies and in 5u%h‘ an-amount n%‘ahnll be satlsfactor: ‘gn%h'c mortgagee;:to deposit with the mortgngeo all auch
Poucles ~with - receipts :showing. payment: in .full of:all premiums;: il ‘such  insurance. shall be made {:nynble‘to‘t 4 mortgageo;
nsurance:shall he kept in force by. the mortgngor in- case .of forcclosure:untll the period: of radgmp fon exph;g by g




Mortﬁnéee “shall bo. entitled to” all I
tarily relensed,: same; to:be - applied: upo

To’ promptly ‘notify mortgagee In'writing "of .o transter of ownership: of ‘the’premises or:any. pa \! 1 !
rnish'a ‘copy of the dnstrument:of transfer to-the: mortgagee;: a purchaser shall pay interest us 5 ORS 407,070 oni
1 pn‘ym‘cnm duf: 1ro‘m‘\the'dnto ot transfer;. in-all’ other; respects’ this:mortgage: shall remain iy fect, :
The mort, ugeevmng' “at his option, in case of default of the mortgagor,: perform’ same n' whole ot part-and-all-expenditures
:made in 50" doing Inalu lng-!he‘emrlo mem,ot,nn‘n\tome{r to: secure ;compliance ;with: the:-terms:of ‘the mortgngo_or,me note: shall
draw. interest at.the’rate providedIn:ihe -note and. all'such. expenditures: shall ‘be-immediately ‘repayable by the :mortgagor - without
‘demand .and_ shall. be 'secuced by this. morigage, ... E . ' Ly : e g :
ko i = 0 SI T L ; i N K - - g
Det: of ‘the ‘covenants or . agr ts: herel the” expenditure of any. portion” ofthe'loan  for. purposes
other than those s{)ecltlcd in-t b;
shall;cause the entire: indebtedness at;the option:of the mortgagee to become: {mmedlately -due a
tgage ‘subject to:foreclosure, % e g i

LAY

nd’ payable. without: notice

ght . arlsing trom’

commenced, the: mortgago)
h:such. fore rey
: ~U{:o binaeh oy savenant of the Tortgage,. the. morigagee ‘shall have the right to enter ihe premises, ‘take posses n
collect -the-rents, Issues:and .profita:and "apply same,-less reasonable costs of collection,; upon ndebtedness and the mortgagee shal
the t-to the appointment of o :recelver to collect same, i G 3 : i e

The -covenants:and. agreements -her
ns ‘of the :esgecuvc -parties: hereto.” .
: 1t i’ distinetly  understood. an - of the Oregon
*Constitution, ORS. 407.010 'to .407:210 “ and-any " subsequent . amendments thereto “and - to ‘all - rules .and -regulauons W

issued 'or may ‘hereafter, it by the:Director:of Veterans' Affairs puxjsunnt‘lo" the provislon;: of - ORS 407.020, .. 5. ]
- ES:‘iTH femin! and the singular’ the ‘plural where - such" connotations are
erein, b 5 ] : : : e .
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PHELPS. T TR
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[

“/STATE OF.OREGON

:County . of

‘In7some, and to
3
¢

g or n
heapplication,: except written -permlsglon of thepmortgngee given: before: th expendlttxlrc LR Lx‘n%g?. :
and - this

ddgresd: that ‘this’note-and moFtgage arc subject to: the provisions. of "Artlcle "XI-A’
hich "Lave:been’

Before me, B No!ary.P}xblic. persqnally ai)p‘eared the w;vlthln“narf\ed FIOYD PHELPS .

aafl;lowleﬁﬁed the ioxjegoing !nstmmeﬁt to be’;;

2 TO Déﬁnﬂxpen} of Veterans’ Affairs ..

‘Aftor recording return toi i
ARTMENT OF, VETERANS' AFFAIRS
General Services Building

13- Salem,; Oregon 97310
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