» S IE. HURLEY ‘BUILDING CO.., kL -
horeby mortgage: to: KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & ‘corporation organizod and existing |
-under the laws of- the'United Statés, hereinafter called i‘Mortgagee,"! the following describad real property, sitiated inKlamath

County, Stata of Qregon, and all interest or estate thurqix_l ‘t.ha,t t}vle\mmjtgagdr may hereafter ‘acqqire;‘ftoge‘th“b’r‘wlth:the’ lqume, :

rents and profits theraof, towit

w or hereafter belonging to; derived from or in anywise appertaining to the :

hting, heating,: ventilating, air-conditioning, refrigerating, watering and ;

res, er with all:awnings; venetian blinds; floor covering.in place such 1l

to-wall’ carpeting ‘and linoleum; shades and built-in ranges, dishwashers and other buili-in appliances now or hereinafteriin-"

stalled in or used in‘connection with the above described premisesyand which shall be construed as part of the realty; to secure

- the payment of acertain promissory. note executed by the above:named mortgagors for the principal sum'of; : -

o THIRTY-FIVE - THOUSAND . ONE HUNDREDAND -NQ/L00——oZosua o i edn ar

(R R st : E ST : Wi s eml o xlzstallments “On -,t_he-‘zatljp
Dollars, bearing” even . date, principal, "and Interest’ being payable in.’ . N S SR AR B 1

day.of June, 1978 and the 28th. ay. of December, 1978
balance plus interest die. onox.before l8.nenths. from da

_ ARRERE. atewi il
nd’ to secure’ the ‘payment 'of such ‘additional ‘money, ‘If any, as ‘may . be ‘loaned ‘herealter. by the mbitga?ee' to"'the” mortgagor “or
others- having ‘an interestin (hé-_abovcldescribcd“proper;y ‘.asﬁmay.'bgﬁevldcnced;,by a note.or notes, | 1 the' mortgage "indebted- -
“ness s e_vjdenccd;by.,‘more“than'aonc.notc,' ‘the ‘mortgagee: may .credit payments recelved by It upon-any of sald notes,. or part of .

»-Any payment on one note and. part;on another, ‘as’ the mortgagee ‘mayelect. '
oo The morlqa?or covenants_that:he'will:keep ' the ‘bulldings now ot hereafter - erected . on - sald- mortgaged ~ property continuously “insured
against-loss - by : fire .or ' other' hazards, An . such:‘companioes .as - the mortgagee may :direct,” In an amoint not less than the face of this mortgage,
with -loss’ payable firsl’ {0 the' morigagee to.the .full’ amount - of said Indebledness-and then 1o the mortgager; . all policles ‘1o be -hald by. ths

mortgages, ' :The - mortgagor horeby;uuslgns;m‘lhe ‘mortgageo all-right In all policies .of insurance carrled: upon: said properly and:'in case .ol

loss or. demage 'to.the ‘Property iinsured, :the .morigagor. hereby appoints:the morigagee: as his agent io settle and adjust-such loss ‘or ‘damdge

y :the P ds, .50 > much':thereol “as ‘may be' necessary,. in payment of-sald tndebledness. - In- tha event -of “foreclosure - all, right /
to:the morigagee thereby 9iving -sald mortgages the right to assign ;and - transfer: said .-
Idling “ar * bubtdings “now “oit ‘or hereafter crected wpon aild prembses shall ‘e kept 11 -good - repale, not. altered, extended,
andto complete- nll : bulldings in - cour: of - constntetlon - or. hereafter . construtted - fhercon within alx .,
sommenced,: The mortgagor -agrees - to- pay, - when due, all . tnxes,  assessments, - and charges " of ~every - kind
evled or assessed ‘ugalnst. gald premises, or | . ‘ -or the fndebtedness: which 1t secures or any transzetions In-connection’ therewith or any other ./ .
fen which' may be adjudged to' be prior’ to "the Hen-of . thls' mortguge or which becomed u prior- Hen- by operation of Inw; and to puy: premlums. on any- Iife: insurance polley <
which : may.he asstgned .n3: further securlty.'to. mortgagee; - that for: the puepose: of providing: regularly’. for _the Prompt - payment - of -all taxes, ‘nssessments -and governmental
hargea’: levied or . nssessed agalnst the mortgnged . property. and insurance premfums - while -any . -part " of the ‘lndcmednm‘nc::urcd‘harcby rentafng -unpatd, - mortpagor - wili
puy 10, the  mortgagee .on:the date- installments on . princlpal and interest are payable- an: amount equal - to 1 /18 “of sald yeurly chrges,--No interest’ shall - by
< byagor-on said amount, - and_sald - amounts are hereby pledged 10" mortgagee as additional seenrity- for the: payment of this .mortgage and the. note hereby sccured,

:Bhould, the morigagor - fill o’ Keep” any- of - fhe forezolng coverants,” then” the martgagee. may - peeform  then, without .walving any. ‘other tlght  or. remedy hereln “given for
any.such breach; aued all- expenditures in that ehalf shall be secured by thls mortgage and -shall ‘hear -Interest in aceardance with the terms of a certaln Ppromissery note of.
ven dute heujwlth uird o repaynble lyy the -mortgagor'on demand. - - iy - L R A il R
In‘case 'of ‘default 'in the"

d:b

; -{or - loan Y
ue - without notice, and . this

11,

ﬁa*gmeﬁ( of any " installment ‘of ‘sald ‘debt, or of « breach - of ‘any 'of the" covenants horeln” or” contatned " tn” th
‘the mortgagor, ‘then -the entire . debt orely mecured. shall, .at the mertgagee's option, become immediately.
origage -may: be ‘foreclosed. S : R e i

s The moertyagor. shall p the mortgages 'a reasonable sum as’ attorneys fees any . sult which the ‘morigages defends or- prosacuies ' to
‘protect ‘{ha ‘lien - hereof .or: {0 {oleclose this mortgage; ‘and shall pay the' costs and disburgements allowed: by :law- and shall pay ' the cost of
:searching racards - and abstracting same;’ which sums shall be secured lereby and maK be Include in' the* decren’ of foraclosure, pon bringing -
action to ‘{oracloss this mortgage or at any : Hime : while _such procesding - is’ pending, the mortgagee, without notice, may apply for and  securs .

i of'a {ver: for tho morigaged ‘property . or: any - part , thereof ;and ;the .income, .rents ‘and . profits - therefrom, .. :

. "i'heimorida(dor‘ consents’ 0. ¢ sonal defictoncy Judgment for. any ‘part of the ‘debt hereby ‘socired - which. shall not by pald by, the sale
of-zald ‘property, . - s, N L G T e ; R R i
" Words “used’ In this mostgage fn- the prosent. tonse shall “include’ the - futiire” tanse; and {# lhu'n}anéul!ne"ghall,lné!ude the feminine " and -
nenter-genders: “and ' in the slr_l‘qu_lur'-‘gha’l’l tnelude the plural; “and . in the  plural nhczlfilnc;lude_ the alnqu}ur,v_ Ny e i iy

{"the * covenants and” agresmenis herein shall 'be binding. tpon all siccensors in intetest of each of ;the' mortgagors, and  eash'—
the’ benefit of any_ successors iin . Inlerest .of . the morigagees. - / T ER Rt iy o

Klamath Falls... w, .. 28th
AN

' WAYNE HUREEY'

Jday’of

Y ‘Publit‘: “for* said slu}’sbpersu}lallby.a‘ﬁpearbd tha within.

fo ‘me known to be the identt rsotr described In. and ‘who executed the within “Trestrument ' and acknowledgsd 1o ma’ that . 00
. executed the lgn_g,boe}r—_uﬁ'%ﬂ?;!muv for:the purposes (hoyohy cxprgsssd.‘ T : O T P
. @T‘!ﬂ"mmow Wmct'.:l_’hhq‘hu;qumo sot my: hand ond’ affictal ‘seal’ tha day.and year last b6y " "

Not Public - for " the - Slats of . Oregon o
Roalding at - N i Oregon, .
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Personally appeared  JESSIE W. HURLEY .- ‘and BEVERLY, M: :HURLEY:
“being.duly sworn, each for. himself and.not one for the other did say:
“that'the . former is the : ... .= .o . president - and that
- the:lagter'is: o BT .secretary of - WAYNE HURLEY BUILDING
€O, “INC ..o, a corporation, and that the seal affixed to the fore-
going instrument is the corporate seal of said corporation and that said
- was signedand sealed in behalf of said corporation by authority
its board of directors; and each of them acknowledged $aid:instrument
Es:volufitary act and -deed. "o it B o Tl
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