| /heraby. mortgags’ to’ [ATH FIRST. FEDERAL'SA\ ICI & corporation organized and existing.’:|.
- under;the laws of the United States, horeinafter called "Mortgages,". the following described real property, situated in Elamat]
: County, State’of Oregon, and all interest or estate therein that the mortgagor may heréaftor. acquire; together with the income; |’
ents and profits'thereof, towit T e oy R T T

Lot 21 in Block 10 FIRST ADDITION TO GATEWOOD, Klamath

Oregoni,: 4 i L SRR

‘performance undexr this Mortgdge' and the Note' it
cures may not be assigned to or ‘assumed by another party ‘
‘of ‘an attempted assignment ‘or assumption, the entire 'w :
shall become . immedistely ‘due and. payable.

ogethei with all rights, easements ot privileges now.or hereafter belonging to, derived from or in anywise appertaining to the

‘above described premises, and all:plumbing,: lighting, hestins;,: ventilating, “air-conditioning, refrigerating lering -and
rrigation apparatus,’equipment and fixtures; together withall'awnings, venetian blinds;:floor covering in place, such as wall-

‘td-wall carpeting and:linoleum; shades and:built-in' ranges, dishwashers and ‘other built-ii appliances now or hereinafter: in-
talled in or used in 'connection with the above described premises; and which shall be construed-as part of;the realty,

the payment of a certain promissory note executed by the aboveinamed ortgagors for the

L THIRTYZEIGHT. THOUSAND

3 hs from.da ,
and to: secure the payment of. sich additiohal “money, if any,"as’ may, be loaned ;)wrea ter,. byitheﬁmortga?ce .t6 the: mortgagor' or
others: having. an’ Interest in the above. described property as-may be evidenced by 'a note-or ‘notes. 1 “the  mortgage. indebte
ness Is evideniced: by ‘moré. than one note,’ the " inortgagee may ‘credit: payments recelved:by. it upon: any of sald ‘notes, or_ part of
an payment:on: one’:note ;xnd'part, n‘vanother, as’ the ‘mortgagee may elec! i ~
The,morlé&?o covenanis ‘that ‘he. will koop" the. bulldings: now-'o1. heteaftor " erected "on sald rio %ed propesty continuoualy i fnsu
. against . lou:bw{: tro- or. other :h ds,'in - such: feg .as ‘the:'morigagee may direct,:in an amount not leas than the face of-this morigage,
s“with loss ‘payable first: lo ' the mortgages 1o ‘the:full" t . of 'sald “{indebted - and > then {0 | the - morigagar;  all - policies: to be' held byf’&
- gos. . The . eroby.. 4o’ the' mortgagee all -right - inall.-policies ‘of insurance ‘carried -upon’ sald - properly and ‘in - case. of
loag . or dumage “to .the properly lnnurpd',i‘lhe ‘mortgagor hereby . appoints ihe morlgagoe ‘as. his agent toisettle and .adjust such loss: or. damage
and ‘apply-: the 'proceeds,” or ‘so ‘much’. thereof -as- may :be “necessary, in. payment -of said . Indebtedness. = In . tha” event: of loreclosure ‘all : rig]
of 1:1;10 mortgagor. in “all. policies. then ' in force  shall pass lo the morlgages thereby  giving said: morigagea ‘the . right “to asalgn .and er eald
pallciog, =5 5 ¢ o R B B L e : : v

Lo b The” mortgugor further” cavenants “that . the” buflding . e~ bulldings now on ereafter -erceled upon - sald premises” shall, be Kept In-good -repalr,. nof- altered, “extended
renioved or demolished withont -the written” consent -of the. mortgagee, .and to complete - all: bulldings: fu cotirse -of construction or: hereafier - coustructed: thereon : within - sly
months from” the dute hercof or, the:date ¢ fort §8 hereafter i. The mortgagor  agrees- to pay,. when :due, all: taxes, assessments, -and: charges “of erery, kind.
levied or assessedagainst said premises, or upon thls mortgage: or the note and-or the “Indebtedness which 16 secures oe any. transactinns In “eonnection therewlith o any o

lien which may, be ndjudged 1o be: prior. o the Hen of this mortgage ‘or which ‘becomes n prior. Men' by operatlon’ of. Saw; and; to_pay premiums’ on. any:1ife: fnsucance polley
which -muy be nssigned .ug further securlty to mortgageo;: that for - the ‘purpose ‘of providing: regularly for- the prompt payment. -of . all taxes," assessments -and - governmental
charges . levled Jor. assessed . against .the - mortguged : property - and - Insurance premiums ‘while -any - part.:of - the Indebiednesy - secured hereby. remalng unpald, : mortgagor < will -
puy to the mortgagee  on the date Installments on- prinelpal and” Interest are: payable i antount:equal 2o 4 /12 - of sald “yearly : eharges.. No - Internst  shall he pald mar=
tgagor on sald amount, nd sald amounts.sre herehy pledged to nortgugee as additional securlty . for: the ‘payment . of - this. martgage and -(he. note hereby.:sccured,

" Bhould the’ mottghgor fall to Keen, an of e foregoling cmel’w‘\l»,‘fthuf_lhé mui-'t}uﬁee oy pertarm - iens, withont walving any other- l;zhvtv'o‘r"l't"lllédvy hereln given far

any sieh- breach; and “ull expenditures In-that behalf ghull be secured. by this moctgage and shall bear Interest. fn accordance. with the_terms’ of. a’certain promissory note of

cven date herewith und be repaynhle by thc,nlnyrtungu;‘un demand, L : g oy . i

In' case’of default in’ the pdﬁm‘anivol ,}my‘ installment of sald dobl, or of & breach’ of .any.of the "cove;'mn,iu “herein or” contatned . in" the”
1. by  the ‘morigager,” then the entire ‘debt’ horeby  socured: shall,” at tho’mor(qaqan'n option, become ;immediately

or loan
‘due without . iotice,. and i this -morigage ' may. be omclgged. oy

£ The mortgagor ‘shall pc}r the ‘mortgogea reasonable sum ‘‘as "attorneys feos In any suiti which the ‘morigagee defends or prosecules’ o
protoct the llan hereof or o foreclose this: morigdge; ‘and shall pay - the ‘costs ‘and: 'disbursements - allowed by law -and shall : pay  the  cost of
soarching records .and abstracting same; -which .suma: shall 'be sacurad hereby-and may ‘be included in' the decroo of foraclosure: - Jpon bringing
“action ‘to_foreclose 'this-mortgage or at any:iime ‘whils "such™ ding .is .pending,: the without: nolice, “may, apply for and eecure
.‘the appoiniment, of a recelver lor the mortgaged 'property ‘or any. part. thereof. and - the  incoms,: rents, and - profits tharqtrom

10 '’ pai fict ¥ judg t.for‘any part'of . tho. debt hereby “Bacurod which Aa'hralyl"no'l‘

L The  m
1:0f "sald - property,

.+« Words used in_this ‘morlgage’ in' the presént” tense:'sha
v gonders; ‘and in lha’sinqulm"shau include: the pl

ch of ‘the” covenants ‘and agroements . herain’ sholl. be |
ro-1o :tho - ben ¢ an of - 'the -mortg

Decetbes . .
add st pqis‘oi}dilyfhpp ared. the withl

155 1dentical personS... doseribed. 1n and . who executed the wi
pﬁga!y_ and .volun(qruy gor‘ the . purposes . therein oxpregud

EREOF, 1 thave hereunto set my. hand ‘and  official day’ oy W

TR A

My comminsion “@xpirot

Son
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