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WAYNE HURLFY BUILDING CO

hemby mor!gage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIA’I‘ION ‘a corporation organlzed and exiating :
“iunder the laws of the United States, hereinafter calied “Mortgages," the following described real property, situated in K.Lamat
County, State of Oregon, and all interest or estate therein that the murtgagor may heraafter acquire, together with thu incom
rents; and prohts thereof towit: g

‘Lot 25 1n'Block 9 of Tract No.'1064;‘3iRST%AbDITIONp“'
TO GATEWOOD Klamath County, Oregon, "= - e

: 'together w:th a]l nghts easements or nwleges now.or hereafter belongmg to demved from orin anywise appertammg to the B
- above ' described : premises, and all; p‘])umbmg lighting,  heating;: ventxlatmg, air-conditioning,’ refrigerating, watering and .
rrigation apparatus equlpment and fixtures; together wnh all awnings, venetian blinds, floor.covering in place such as wall- |

' to-wall carpeting and linoleum; 'shades ‘and built-in: ranges; dishwashers and other. bailt-in appliances now or'hereinafter in-". "

- stalled in or used in connection’ w1th the above described premises, and which shall be construed as part of the realty, to secure’
“the payment of a certain ‘promissory note executed by, the aboveinamed mortgagors for the principal sum o ;

THIR’I"Y-—FIVE THOUSAND ONE HUNDRED AND NO/lOO--————---—-———--——-—-;

A
day of June, 1978 and the 28th dayiof December,-1978 and the principal
. months o ]

:‘balance plus interest due on or: before: 18wmmmmu from date. i ger N
: and ‘to’ securethe paymcnt of ‘such. additional ‘moncy, If any, ‘as may be loaned  heéreafter- by the . mortga?ee to the mortgagor or]"ﬂ
> 'others. having ‘an "interest in the ‘above described “property as :may  be: evidenced -by-a. note or notes.:: the . mortgage ‘indebted- "
‘ness -1s. evidenced by more -than one note, the: mortgagee “may “credit ‘paymerits rcccived by it” upon any of . sald notes, or: paxt of :

any payment on one note and: part: on anolher, as the' mortgagec may. elcct : :

! The ‘mortgage: venants < that ‘he wﬂl koep thu bulldlngs now. o herca!lor “erected on uald martgaged - property comlnuou:ly lnsunad‘i
against loss b lra orother h uch as the: mortgagee may. divect, in an amount not less. than the face of this morigage,
with loss payable. first to -the morlquqae (o |h9 full - amount - of .aald indebtedness and - then. to the’ mortgagor;: all policlesto 'be- held by- the
monqnqsu. “The. mortgagor heteby uasgnu to -the mortgagee - all right .in ali policies- o( insurance ‘carried upon said property. and  in case cf
loss ;or. damage  to - the proporty insure . the mor!qaqcr hereby . appoinis the mor\qa‘qoe as. his agent to- settle and adjust such loss ‘or dama a
:and* apply . the ' proceeds, . or much thereof 'a Y. be ‘necessary, in. payment of: sald- {ndebtedness. In-the evenl of foreclosure all right
of: ltha mortgagar in all policxos then ln force shall pass to !hs morlqaqee thoraby giving said mortquqee !ha rlqht to u.-mtqn und trcxmler nuld

munzugur lurlher :mcmmli !hut the" hulldlng ar hulldinps now on or Ix‘.rml!ler mm(rd umm uulll lnuulws u)mll be Lept ln s.uml ropnlr, nut nltercd, exluld:‘d,
lemovcd or demolished without the :written consent - of .tho-mortgugee, ‘and to complele -all - buildings “in - covrse - of eonstruction . or - hereafter constructed - thereon. within slc’ ;
* mouths from_the date hereof or the date:construction s hereafter commenced. The mortgagor agrees' to pay, .when due, all tuxes,. nssessments, -and churges- of every - kind 70"
Tevied or nssessed- agalnst ‘sald  premises; or upon this mortgsge or the note and-or-the *Indebtedness: which {t:secures o -any teansuctions in connectlon therewlth o any other: -
i lien:which may be adjudged to be prior to the len of this mortgage or which becomes a-prior llen by operation cof law; and “to-pay: premiums on any life insutance polley '
“which may ho nssigned uy: further. security ‘to .mortgigee; .that for the purpose:of provkiing -regularly..for the -prompt payment. of all- tuxyes, assessments “and ‘governmendal -
" charges-. lovied  or - assessed - against - the mortgaged “property ond {nsurance 'premiums while -any - part” “of ' the - Indebteduess “secured . hereby - remalns -unpatd, - mortgagor . witl
 "pay -to - the! mortgagee :on“the date {nstallments on principal and nterest are payable: anamount . equal-to <1:/12-of sakl- yearly charges.: No interest: shatl  be pnld mor-'
L (uugnr an: rald aniount, and said_amounts-are hereby pledged to mortgagee us addltlonal security : for tlm pn)mert of thh mux!guul. and llw note herchy secured. .

: Shuulll the muru.m.nr full 1o I\ecu nny o! the rure«uluu covenants, then the m«rtu.lgue moy ncrform tlu:m. nlumut ualvlna nny nther rl;.ht or rcmerly hen!.n ghcn rnr
. nnysueh breachs -and. aft expenditures: in that behalr shall be sucure(l by lhls mortgage . and_shall bear lulerest In uccorrlnncc vaml llm lerm! or . ccrlnln pmmlssou nole ol’
even-date hereullh wnd bc rnpmublu by the mortg'ngnr on (lcm.mtl e . R ! 3 )

In case ol defuun in (ha pw{]msm o( any inslczllmom o! suld debt, or of'a breach oi any - of (ho covsncma hnrom or conlulned (n the
or - loan | e mortgegor,’ then the entire debl hamby secuxed uhull at the morlquqoas optlon, boccma 1mmedlq!ely
due wnhout ‘notlce, and lhin morlqaga may be foraclosed,

The monquqor shall pay ‘the moxtqugee a reascncxbla sum ‘as q(lcrnoys feas in y nult whlch (ha morlquqae dafendn or prosacutes [
- ‘prclact the lien hereof or to foreclose .this morigage; " and . shall pay the costs and disbhursements allowed by law -and 11 the cost of *
searching: records and cbstracting 'same; which sums shall be secured hereby and. may bo included in.the decreo of iumcluuure.pql}pon bringing
action o loreclosa this morlgage. or at ‘any time while such procesding is:pending, the mortgages, without: notice, - may upply for und uecum
the of a for - the properly or any ‘part:thereo{ and’ the . lncome. ronts  and pxoms ﬂ-ereftom. B "

“The morwaqor : 1o "o personal ' deflclen v : dg ont lor any pmt o( lhe debt haxoby uecured which shall nat bo pu.d by tha sala e
1 sdd properly. . ; T

; Wcrds used ln this monqaqe in the presant tensa !hull include Iha luluro tenue, und in the mascullns uhqll lncluda the' !smlr 'o and""
aunar qondera, and {n the slnqulur shull mclude the plural; and In lhe plural shall include the" slngular. i

Ecch o! ‘the covenants end uqmemanls homln shall be blndlnq upon all auccessors in ln(erest ol ouch of tha mar!quqora. und ucu:h i
mau inure’ to the benefit, ol any  successors in .interest ‘of lhe mortquqeo.

@wo, ‘Decgmber e
' ‘mwwEres.
Sec.

’bme/éo ., INC..

THIS cm-nms that on JE‘"\« eidines dery ol

A D., X “ before me, the undorslqnh‘Nolad Public lor sald sml: personuln’ WPGUW‘ namoed
s :

to me known to ba lho ldanlica! pnrson E_ju in_and  who oxecut:mhm\mm:umnm and ucknowlndqod to mo lhm cmrrontsrertirssoenm
poxocutod the: sama fresly and voluniarily—157 the purpoaan therein exproased. '

lN TBSTIMONLWHEHE&,’I/hmo humunlo unl my )umd cnd officlal uaul !he day and ya ﬁmhw

,.—rw’ S

" Nolary Pu):llc for thn State  of - Qregon t :
My commisslon expires: ) Orﬂqoﬂ. ‘ :

1~ anﬁgal ﬁgstallments on the 28tY~
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. STATE OF OREGON, County of Klamath )ss.

. ‘Personally appeared  JESSIE W. HURLEY and ~BEVERLY M. HURLEY '
. who, beinggdulyvsworn,:eagh forghimself‘and,ngt“oné‘fox,the\other did: say

‘that the former is the: i ~ president’ and that:
.the latter-is the _° "7 "sacretary of _ WAYNE HURLEY BUILDING L
OO P INC »,«a-corporatipn,‘andbthat%he seal;affixedJtOpthe‘foxen;j]

.'going’ instrument is.the corporate seal of: said corporation and that said

;instrument was signed and sealed in behalf of 'said corporation by authority
each ;of them: acknowledged said instrument

 of{’its . board of ‘directors; and each Ime
to"be its .voluntary act and deed. - i

"Notary}Public‘qu'Oregon B '
My Commission Expires: /2-6-8(
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