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FEDERAL LAND BANK MORTGAGE | iom 1116423
KNOW ALL-MEN BY THESE PRESENTS, That on ihis2== 16t h w21t -
e NOVEIT € o 0.1, e

o'lock=
Page L

- Auditor, Clerk “or; Recorder

" Patrick T. Colahan, a Eérfied man dealing in his sole

& l'aﬁc‘i"'s'épéféi:é property;, Ed ‘K. Cochran’ and Alta Marie Co=

éh‘rﬂém, husband--and wife,: and Robert Colahan za‘rid‘tv_igggie :

{Golahan, husband and wife,

ﬂ’é’géinﬁflér=.'called lhe;Mpr‘t‘gilgors‘.‘ hereby gr‘an‘t;f‘bargaih;asell, convey' "and‘mor‘lga'g‘c‘
tg THE -FEDERAL LAND :BANK . OF ‘SPOKANE, ' corporation. in Spokane; Wash:

sigton, s hereinafter. called ‘the” Mortgagee; the: following deseribed real estate-in’ithe "
-.Colinty -of 'Kylamat‘h _.,..,................7 State” ofm= Oregon' e

South, Range 1l East, Willamette Meridian:.

Section 28:  WsSWs, SEMSWr,

i-Section 29t SEY oo
Section:32: . WNEM il ot
Section 33: NwNWg o




SCSy permlts lt.censc' or prrvllcgcs, \vrlttcn or: ﬂllter\vrse aopullen'mt or nonappurtenant {0 said mortgagcd prcmlses, :
lrereafter lssucd exrcnded orire rewcd to them by the Unltcd Stalcs or tlre Statc ‘or any dcp.lrtnrent

'logelhcr wrtlr {he tenements hen,dltamenls. rlglrts p viteges: ul purte 'rccs, o |
g bclongrn" to or: used in; connectro-t with'.the aboye dcscrlbed premlses, nid -all” plumalng lrgltttng, heatrng, t.oo ng, ventr ating,
elevating, \‘atenng and lrrtgalrng Apparatys and otl r. l‘rxtures now or hemt"ter belongrng to'or usetl in connectton swith' the above
described premises, all o which® are: her d 16 be apy i to sard land' and tOgcthcr With“all watéis and wutcr rights
of ‘every . kind tutd description; and howe videnced, and.all drlclres 0 |
“which now are of lrereafler may be appur tendnt 1o said  pre ises | any part thereof or, used in cormcclron there\vrtt »

Tlrrs conveyance is ntcnde(l asa mortgage securrng I pertomnuu.e of ‘the covenants nd agi
: and U payment of -thie, debt represented. by one promrssory note made by the mr}rt rs to: the “ordet of the mortg rgea of even .
““date herewith; for the. principal'sum of $.--20,000.00 s with inderest as provrded forln sard note, bemg payable in
mstallmen the last’ of which being due. and payable on the l‘rrst day of _uplember 200 7

MORTGAGORS COVENANT ND: AGREE

That they are. ]awfully seraed of sard premrses in fee imp} Lave good ngh and lawful authorrty to convey and ‘mortgage: th
renuses 1o :free from encumbrance, and each ot‘ the mortg gors’ will- warrant; and defend the same. forever

awful claims  and- demands of all persons whor oever, and ‘this covenant shall not be ext.mgurshed by any foreclosure

: rhereof bu' shall un w1tlr the land- : : : : s L

To ‘pay-all; debts and money ecured hereby when due’

To keep thc burldrngs and other rmprovements now ‘or hereafter exrsung on sard premrses in good reparr to comp]ete withou
delay tlie’ constructron ‘on said premtses .of. any burldrng, structure.or 1mprovement in progress, any rmprovements fo’ exrstmg
'structures in progress;’ ad any; rmprovements or: remodeling’ ‘for which the loan_ hereby secured was granted in" whole: or in part
‘notto ‘remove or- demolish. or-permit "th emoval or demolrshment of -any- burldrng thereon; torestore -promptly - in-a good ‘and
: 'workmanlrke manner; any. burldrng, structure or rmprovement ‘thereon “which may be:damaged. or destroyed to comply with all
o laws, ordrmnces, regulations; covenants, conditions and “restrictions affeetmg the property and- its .use; not 10.use o permrt the use
: _of said _premises -for any’ unlawful or objectionable purpose; not 16 cut or permrt the cuttrng “of trmber from said premises except
7 fo ‘use; to' maintain-and cultivate® the. premises ini good and husbandlike minner,’ using approved methods of preservmg
~the fertility thereof; to; keep ‘the- orchards on. said lands properly irrigated, ‘cultivated, sprayed“ pruned and cafed. for; ot to’
i commit or suffer “waste of any "kind ‘upon sard premises; and to do all acts or tlnngs necessary to preserve all water rrghts now.or
‘hereafter 'rppurtenan to-or used m connectron with Sdld prermses. .

To pay be fore delinquericy. all taxes,’ assessments and other charges upon sard premrscs, [ as essrnents upon \vater companyhf
““stock, “and ‘all" rents; assessments and charges for w'rter appurtenant to ‘or used in connection wrth sard property, and to suffer no. .
‘ ‘other encumbrance charge or, lren agarnst sard premises which is superror to this mortgage.

To keep all buildings now exrstrng or ‘hereafter erected contrnuously insured. against loss” o damage by fire and such otherk
risks:in manner. and -form and ‘i such company or comipanies and-in such ‘amounts as shall be satisfactory o the ‘mortgagee; to :
‘to deposlt wrth the mortgagee upon request all msurance polrcres\ :

‘whatsoever affectmg th premises “shall be ‘made pavable in “case of loss, to the’ mortgagee witha loss payable “clause in favor of
-and sausfactory to the mortgagee. The mortgagee shall be entitled to recerve ‘the proceeds of any loss under any such pohcy whrch
may be. applred he mortgagee upon the rndebtedness hereby secured in°such manner as i{ may elect :

. any: of the mortgaged property shall be taken under nght of emrnent domam the mortgagee shall be entttled at its optron
10 receive’ all compensatron for the portion taken ‘and damages to the remarntng portron to be applred by the mortgagee upon tlre\
rndebtedness hereby secured m such m'rnner as it shall elect :

" Should the'm rtgagorsr or become in defauit in any “of the covenants or. agreements herern contarned then the: mortgagee

) (whether lectmg to_ declare ‘the whole:indebtedness hereby secured due’and payable or not) may, at its option, perform the ‘same

in ‘whole " or- in" part."and;; all expenditures ‘made -by " the - ‘mortgagee . in so domg, together ‘with interest “and costs, shall be

. 1mmedrately repayable by the ‘mortgagors without: demiand, shall be securcd by this mortgage and shall dra\" mterest untrl pard at
‘ the default rates provrded for.in the note hereby secured.

Trme is ‘material and of the essence hereof' and in: case of breach of any of the covenants or agreements hereof or rf dcfanlt' j
b’ made i the ‘paymient of any of the sums hereby secured, or if:the .whdle or any ‘portion of said loan shall be expended for -
‘purposes “other than;those specified in the orrgmal applrcatron therefor except by the written permission of sard mortgagee, or if -
said land or- any. portlon :thercof shall- bc hereafter included in_any . special  assessment- district,  then, inany such case, all-
'rndebtedness hiereby” secured, “shall, at the election of the mortgagee, become rmmedratcly due’ without notice, and: this’ mortgage’
may: be foreclosed but. the foilure -of the mortgagee to exercise ‘such’ option in any. one'or more instances shall not be consrdered ¢

‘-a8 "2 waiver or relmqulshment of: tlre nght to exercise such optron upan or durrng the contrnuance of the same or.any otherF
; ‘default L ‘ . : . ‘

In case of any suit to foreclose this : mortgage or o collect any charge growing out of the debt hereby secured or any suit
“whtch the mortgagee may deem it necessary to prosecute or-defend to effect or protect the licn hereof; the mortgagors agree o
pay a reasonable sum ag attomey’s fees and all. costs and legal: expenses in connection with said suit, and further agree to pay- the

“. reasonable costs of searching records and abstrachng or msunng the trtle and such sums shall be secured hereby and mcluded in
the decree of foreclosure. e L b : S

Upon or- durrng the eontxnuance of any default hereunder, the mortgagee shall have the rrght forthwith to enter Into. and ‘
_.upon the mortgaged premises and. take, possession. thereof, and collect  the rents; issues and profits thereof, and apply the same; less
..reasonable ‘costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appomtmcnt of.

@ receiver to collect’the rents, issues and profits of the ‘mortgaged premises. The ‘rents, issues and: profits of ‘said premises after :

“ default are hereby assigned and mortgaged to. tlre mortgagee as additional securrty for the mdebtedness herein described. :

: Thls mortgage and. the note secured hereby are’ executed and delrvered undeér and in accord ance wrth the Farm Credit Act of
1971 and” any acts ~amendatory or supplementary thereto and the ‘regulations of the Farm’ Credit Administration, and are subject
to all the terms, condrtlons and, provisions thereof \vhrch are ‘made a part hercof the same as ll‘ set out in full herein. ‘ )

“The’ covenants and agreements herem contained shafl extend to .md be brndmg upon the lrcrrs, cxecutors, admmrstrators,
;- successors and assrgns of tlre respectrvc p.rrtres lreretc. ; r ‘
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~“It is agreed that if there is'a prior mortgage’to The Federal Land Bank of Spokane on

~the lands herein mortgaged, or any. part’ thereof, ‘default’in the performance of “any of
the ‘covenants of either this mortgage or the ‘prior mortgage ‘shall be considered a‘default’
of .both mortgages and mortgagee may, ‘at its option, declare either or both of the’ s

».mqrj;ga‘ges inlxpediately dueand, payable. . .l P

t.their hands the day and year first above written.

‘V'Cdl‘unt)&)f ‘ Y e ‘ :
0 patrick T. Colahan i/ ) =ii T BN e ‘

. "“"to me known to be the person(s) described in and who executed: the fore
(i (they) ‘executed- the same ‘as (his) (her) (their) free act and deed..

ROBERT L. EERNISSE(p. -~ ~=27" " ""NOTARY. PUBLIC RS iy i

- Notary PublieGalifornla ([ ot 5 oA L e : il iR

.- Yolo. fiounty . 2 My Commission Expires MARCH" ’4; 1979

oing yi‘n'strumem, and Mknbﬁ)ledged that v(h‘e)“,(slie) L

misslon Expiros March 14; 1979

e g anl e T sl e g e e ian o d
.. P, 0. Box-958, Dayls, Calif, 95616

" STATE OF_Oregon_

ss.: s Ly “On : , before me. pc‘réonal’ly.appéared'

‘ ‘iCounty of 'K:lamath“ _ : L o ‘ : )
U BdelieeGasherm v Alta Marie Cochran. '~ =~ . T T SR
“to. me known to e “the ‘person(s) described in and who éxecuted the foregoing Instrument, and. acknowledged-that (he)-(she)

+ (they) executed thgisamé as (his) (her) (their) free act and deed. : O AL L o

My Coymmls'si‘o'n Expires. _Oct, 30 "’19;&0 =
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phapd LT v "‘O‘nNov\evmbe’r“ 22, 1977 before méjpeisonal‘ly“ ap;iéa're'd :
County -of: " Klamafh -7 il ohro notf g T e Lo R e

STATE OF _ Oregon

PN e

B S . -
'

", ‘Robert Colahan csdsdismade wn, £o me known to Be‘th‘é“persbhsmdé‘séfibed: in"and.who
'fexecqt‘ed the foregoing instrument, and acknowledged ‘that: they ‘executed the same’
"/thelr free act ‘a‘nd,deed.l‘ I S R Sl VL

TNOTARY PUBLIC
My Commissyi‘or‘x -Expires: -

DI e e
:8s .0nJanuary 3, 1978 , before me personally appeared

Klamath . 00) A N

R boweassnd Maggie Colahan, to ‘me kﬁov‘}ﬂ .to be:the persons jdescribed 1in ‘ahd who
executed the foregoing. instrument, and acknowledged that they executed the’same ‘as
their free. act ‘and ‘deed. 0 i h i B e BRI ) :

NOTARY PUBLIC - -
L My Commission Exp‘ire‘s octs

On"‘Decembe”rh‘3O,‘ 1977""&{0[?;

me personally

i be - the ‘person(s) | described in andwho executed lh.‘é;ffdr'cg.oiing‘|ﬁslruine‘nt.‘varndvac}(nowléqgéd thal-(he) (s"hc‘)i

‘executed the same as (his) (her) (their) Tree act and deed. "
“NOTARY PUBLIC

""" My Commission Expires. gt 30,

CATECOF OREGON;‘-CI(jUNTY“ OF KLAMAFH, 1753‘.' :

."‘éd for record at requeét of Transamerica Title Yo,

T

~Ath deyof January x5 1978 [ 3:40 P M. and

T s
BB L e R R
S ot ctuly recorded In Vol L M78 : of __ Mortgages
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