NOTE AND:MORTGAGE ' '« gedi O
MARKS . hugband and. wife

“feet (saidisectic
%le'stnGSO 9 feet to:

together | with 'the “tenements, heriditaments, rights,’ privileges; ‘and appurtenances including’ roads and ts used 'in n .

with'- the  premises; : electric wiring: and - fixtures; . furnace:-and : eating ' system, .water “heafers;: fuel : storage receptacles; : plumbing,

‘ventilating,“water and'irrigating. systems; screens, doors;. window shades and . blinds, :shutters; :cabinets,” built-ins, linoleums. and : flo

coverings, -bullt-in: stoves,: ovens, electric sinks, afr;conditioners, refrigerators,: freezers,” dishwashers: .and-all fixtures now or-hereafter.

installed-In" or on the premises;. and any shribbery; flora; or'timber ‘now: growing -or: hereafter planted-or, growing-thereon;:'and .any

replacements of ‘any, one or.more-of-the foregoing ttems, In whole or in ‘part,-all of :which are hereby. declared to be appurtenant to.the
d,"and all of the rents,-} “and:profits of the mortgaged property : ] : : :

¥ to"the STATE O
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prom;se

-'perceht per:a 1
\ prineipal and {nterest to'be paid:in lawful ‘money;of the United
States:at tb@z office of .the Dirtctor of : Veterans' Affairs in- Sale: Oregon, “as follows :: : R -
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uccessive ‘year on the premises; descrlbed in’ the mortgage, and contining untll the full amount. of. the. principal.. Interas
:and-advances shall be_fully paid, such payments io-be applied fir; t.as Interest on the unpald’balance, the remainderon the

J : or. before oot sl g svep
.“\In"the ‘event of transfer of ownership of {he premises or any part thercof. T will contin
7the balance shall’ draw, 'interest as: rescribed by‘ol‘ls‘4‘07.o70 from

the ‘terms 6¢ ‘which

e mortgagor covenants thaf he owns. the premises i fee simple, hus go
< from encumbrance, that he will .warrant and defend same lorever“ngalnst the
covenant shall'not be:extinguished. by foreclosure, but shall’xun with the:lan

beé&ﬁe ‘yncant or unocéupled: not to permit the removnl'or delnoils.hfneni of nnylbuildlngs or'im.
islt‘mf. lt’cv'.keep%s:llme ln"goud re[wl ¢ complete 0ll- constructlon within. a: reasonable -time in
£ etwe € L g : 3

sessment, lien, or encumbrancoe to ‘exist sl any tim

Morigogee fa nuthorized {0 pay-all:renl’ property taxes assessod’ ngafnat the rcn’nls\cs‘ and’
: n(;vagcgs to bear interest ns ?;rgvlded in the gota’:'  aguinat. the :

o: keap oIl bulldings uricenzingly  insured "during” the {erm of. the mortgage, ngaingt lors by flre. and. fuch otfiar hasoeds:in such
g‘on\,;znnr;' or companies and. In nu’éh an-amount.as’ ghull be sn..ls!nelor{ to lih'e mortgagee; to deposit:-with the mnnrxngco,nll BUCh
olicies  with “recelpts showing ‘payment  fn.full of sl -premiuma; all stch Insurance shall be mnda %mynhla to the mox‘-tsaau e

nsurance ghall be kept: i force by:the ‘mortgagor in- case of forcelosure until- the parlod of redemption: exp res; :




t

o'shall ke enfitled 1o all co
leased,: same, to Lo applied

10.:To ‘promptly notify mortgagee In writing of trausfer. of, ownership of ‘{ho premises -or‘any ' part op interest;In gam

furnish n-copy of" the instrument “af. transferifo the mrortgigee; ' a- purchoger shall pay. interest. as reseribed by ORS 407,
1 payments due from the dat transter;.in;all’ other respeels thig‘mortgnge shall remain In fult:force ond effect.,

: i The.mortgagee may, t his optlon,’ in"case’ of default-of the mortgagor; perform - same”in’ whole or'in: part-and“all expenditures
-made’ in;so. do! ng‘Includlng;(ho'-’emi)lo ment: of zm.nttomex.to‘aecuraycompllancc with' the terma-of the mortgage. oc- the note :shall
draw interest.at the rato-provided i the ‘note: and:all suc ‘expenditures . shall be mmediately: repayable. by the. mortgagor: without
demand’and hall be' secured by thi -mortgage, ; i : ; i b e o

Default” in’ any’ of the ‘covenants or: greements - horeln” contalned “or the expenditure’ of any.portion. ot the  loan ' fo Furposcs
other than those_s{)ecmedaln the, application,;except:by. written permission’- ot the- mortgagee glven  before.:the expenditure:: s :made,
‘shall cause the entire Indebtedness at the option of the mortgagee. to :become immediately. due ‘and’ payable; without notice - and this
mortgage - subject . to: foreclosure : : i i 5 : Rt :

2 The foiliga of.
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foreclosure s commenced,’ the: mo
nnection with: such-foreciosure; ., ,
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n'ihe. bieach of any covenant. of: the moktgage,: the  mortgages. shinll' ha e the. rig
] Issues'and: profits ‘and apply: same, -less . reasonable costs of collection, iipon
e right to.the: appointment of a:receiver to'coliec : ; :
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have.

He covenants and:agreements. hereln- shall” exten
assigns_of the respective parties hereto: : o

It 5" distinetly winiderstogd
Constitution; O}Ilts

nd:agreed. that this: note.and morigage are subject’to"the provistons o ticle XI-A“of the Oregon.
407,010 10 407,210 _and -any: subsequent amendments - thereto and to-’all  rules’; and »re hichhave  been -
after ‘e Issued;by: the: Director- of Vetorans’ Affairs'pur t to.the provisions of, OR. 7,020 i N
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