NS ST ST R EERES SENC RSRE >, S USROS

8
w

14
15
164"

17
18
19
20
21
22
23
24

25

26

27
28

HENDERSON
& MOLATORE
ATTORNEYS AT LAW
428 MAIN STREET
KLAMATH FALLS, -
OREGON 97601
TELEPHONES
(303) '884.7731
884.2030

RLCORDINC RFTURN D TO JLRRY MOLATORE
’4@ QN 7ol
K cwﬁﬂﬂ*h FH\\e ng ’7

ASSICNMINT OF EQUIFABLE SECURIlY INTERFSF
THIS AGREEMENT made thls 14th day of December, 1977
by COPELAND LUMBER YARDS INC., here1nafter referred to as Copeland
and LOCKBTT C. BALLARD herelnafter referred to as Ballard
WHERhAS Ballard has malntalned an account at Copeland(

for the purchase of bulldlng supplles materials andftools,vahd>

WHERBAS said account had a zero balance as of June 7,

1977,}andu

WHEREAS 'said account now has a balance ow1ng to
Copeland of $l 980. 77 and

WHEREAS Ballard has 51gned a confe551on of Judgment
1n favor of Copeland in’ the amount of $1,980. 77 and

WHEREAS the partles have agreed that Copeland w1ll
refraln from f111ng a lawsu1t against Ballard for collectlon of
the account and ‘that Ballard w1ll 51gn the confe551on of Judgment:
and convey to‘Copeland thlS secur1ty 1nterest now, therefore,,

In con51derat10n of" Copelands refralnlng from. sulng
Ballard and in con51derat10n of Ballard grantlng a securlty 1nteres
the partles hereby agree as follow5'

1. Ballard ‘is the contract purchaser of the follow1ng
realfproperty: The :Southerly 10 feet of the Easterly SO feet of
Lot 5, and the Northeasterly 50 feet of Lot 6 all 1n Block 47
HlllSlde Addltlon to the C1ty oE Klamath Falls, accordlng to the
official plat thereof on file in the off1ce of the County Clerk
of Klamath County, Oregon, Code Number 1= -3621, Tax Lot 5 ‘ Sa1d
real property is herelnafter referred to as Property Ballard 1sefh
the contract purchaser under a real estate contract w1th Ballard
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as purchaser and Bobble June Snyder and Lynda Dawn Paugh as-
Sellers ‘Bobble June Snyder and Lynda Dawn Paugh are purchasers
under a real estate contract‘regardlng the property w1th Earl
Chrlstlan Petersen ‘and Sherrl C‘ Petersen as sellers.‘ Earl
Chrlstlan,Petersen and Sherr1 C Petersen are purchasers under a
real estate contract regardlng the property with Walter I Fleet
and HazelpM ”Fleet as sellers,‘ Walter H Fleet and Hazel M Fleet
husband and w1fe -are the current owners in fee of the property
All above contracts are escrowed at Klamath F1rst Federal Sav1ngs
and Loan of Klamath Falls,

‘ Ballard hereby grants, conveys:and a551gns to
Copeland an equ1tab1e securlty interést in Ballard's rJghts as

contract pur haser under the contragt between Ballard ‘and Mﬂp{
U/

Ballard further grants,

conveys and‘a551gns to Copeland all hlS 1nterest in the above—

descrlbed real property and all heredltaments °nd appurtenances
thereto belonglng or 1n any way appurtalnlng and wh1ch may here-‘
after thereto belong or appurta1n and the rents,‘lssues and
prof1ts therefrom and any and: all flxtures upon said premlses

at the t1me of the executlon of thls agreement or at any t1me

durlng the term of thls agreem nt.‘ The bove securlty agreement

15 securlty for the note as set forth in Paragraph _}___{a
Th1s agreement is securlty for the\note, a copy
of whlch 1s attached hereto and marked Exhlblt A and made a
part hereof : P o »
'pdrx Ballard agrees to make all payments due under
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‘contract.

contract with Snyder

porform all actlons requlred ot

g, e
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‘contalned then Copeland at’ its

rlghts. l) To declare the whole

note tOgether with‘the interest

,or 2) to brlng a su1t in- equlty'
iland's 1nterest 1n the property

fthls agreement by su1t in’ equlty

and Paugh,

and shall fa1thfully and tlmely

th to be performed ‘under sald

In the ‘event Ballard v1olates the terms or pro-

’v151ons of hlS contract wtth Snyder and Paugh, or.in the event

»Ballardvfailsyto'make the payments‘requiredlby thertermslof;the‘
‘nOte asflisted~above;h0r3falle‘tohkeep"any agreenent herein
;option;lshallhhave the‘folIOWing

.unpaid‘principal balancevof said

thereon at once due’ and payable,
for foreclosure on sale of Cope—
or 3) to spec1f1cally enforce

Such remedles are ‘in add1t1on

_to any other remedies Copeland may have by law.

6. In the event su1t or act1on ‘is requlred to enforce

_any prov151on of thlS agreement the prevailing party shall be

entltlednto reasonable attorneys fees for the su1t or act1on or '

any appeal therefrom.

'7} Ballard agrees to make all payments requ1red of

h1m by the terms of the note set forth in paragraph 3

IN WITNESS WHEREOF the partles have exec uted thls

agreement‘the day_and month stated‘above.

‘(ﬂa\\\

“’Lockett C Ballard

INC.

COPELAND LUMBER YARDS.
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STATE OF OREGON )
Sl ; ) '$S.
County of Klamath )

I

_;‘On'thié‘lith*day‘offDecember, 1977, personally’
appéaredmbéfbre;mé the'éboVe~ﬁémeﬂ,LOCKETT CL;BALLARD wh6 is‘; 
_khownvtOVmé‘ﬁd be%the indiVidua1 de$cribéd thereifi, and who -

gacknow1edged to‘meithat,he executed‘thekwithiﬂ‘ihStrumént,freély‘
Hand'vdiuntarily.' o ' o

: oAl
‘é?NOTARYaPUBLIC FOR OREGON - ‘
"My Commission Expires:oF/2-8/.

"STATE OF OREGON = )" ;
SRR ) ivoss.

County of Multnomah)

On this‘[ﬁﬁ day of _January

'appeared~befdré me. the within named: ‘Helen J6 Whitsell

, 1978, pefsonally

who did say that:&e ié,the

President : - of

COPELAND LUMBER YARDS INC., andthe same was the voluntary act of

said corporation.

SRAEEE) ~ ~ 'NOTARY "PUBLIC FOR'©O
frt : My Commission Expir
‘ v

N ;
12/26/80.

\TATE OF OREGON; COUNTY OF KLAMATH; .

“ited for, record WxtEestodx ) o

A. D, 1978 at &1 %clockP M., and
M78 Deeds on Pdge89.,7 -
| | 7 We . MILNE, County Cle ¥

his _L3th day 6f January

4uly recorded In Vol.

. Fee $12,00 .
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