) Block 4 PLLICAN‘CITY accqrding to the official plat thereof
,on' file in the/oi‘fi(.e of the County Clerk f Klamath County Oregon

LR
'»ﬂg\é?‘q Wiy A ] r at.any ti ting the _ of thts mortgage
: ~HOLD he'

”w:th interest thereon at the rate of 0 percent per annum (rom J.anuary l 1978 o until pmd payable In:‘_
monthly mstallments of ‘not" less .than 5149 Iil i-.in any. ono paymenf mterest shall be pntd monthly

«5“"".‘1‘5‘1‘5‘,}5.1 in {he minimum payments nbove required; the tirst ‘payment to be made on Uxe 19th

5 3 R I LN 78 ‘and a like ‘payment on the .\, A9th: .day of... .each month: i thereulter, until the whole s sum, prmcnpal and: B
i "’ ,(ﬁéut\me‘ LB 4| interest has been paid; if any of said’ installmenty is not-so paid, all principal and interest to become, tmmedmlely due and collectible at the

"%‘i i 154" ; e " option ol ‘the holder of this note. It this note'is placed. in the hands of: an attomey tor_collection, 1/we' promise and agree to pay holdeér's’:
? : i reasonable” attorney's fees and collection’ costs, even though no suit or action’is filed hereon;” however, if.a ‘suit ‘or ah action is tiled; the'
amount of such reasonable attorney's lees shall ba hxed by tha court, or courts in Wthh the suit or actmn, l"CIUdmé any ﬂpr)eﬂl therem{
is tried, ‘heard or decided, . : ; . .

Hole e pamiliebe. e Clnten.D Jahn
. E T A8l Margarat John

mortgagor\ covenan
eized . in' fee simple of said premisss and has

g 11 pay Lall’ Inxes, assessments and. other charﬂoa of! ‘every

r nswssed ngmnst"smd property, or’ thls mormuga ot the ‘niote”above’ describod, when: due; and pay-

‘¢hat-he” will “proi ptly pay ‘and snmly -any. and all liens or éncitmbriirices’ ‘that

art  thereof. superidr:to tha lien of thnsk ortgagde;. rhm‘ ha wIll keep the' buildmgs
sly iisured againat loss o Aire’ S ! 4y 4
o morlgagaa mayfrom’ Hme Lo time- réquire; an motint not: lesy than the ‘original. mlnclpal ‘siittr of the note or v o Lhas el b f adh: PG i :

bhgnh’on sﬂcurea':‘by ‘this morigage, in"4. v o¢ le 'to' the niortdagden, with loss payable Lirstiio. the motta g ol by o Ak ikida AU R ENE D

nd then:to:the: mortgagor: as:thelr respectiv sinferosty’ ay’ nppear, all pohclcs ‘of Insutance shall:be'délivered (o the' miort-
‘gagen’ a8 soon as insured ifithe: mnrlgagor shall'fail for any ronson’ to procure’ any such insurance and to deliver sald policles
o the' mortddges at least ﬁ!teen,dnyu priorto the’ expuaflon of ‘any :policy &t Indiarance now ‘or feebatter; placed ‘on’sald bullr!lnﬂa,
the” mortdagea ma the snme at" mortgagor's oxpense; that ‘he will keep the buildings and Improvements on said pramises
' good mna)r nnd ‘will"niof. corninit "or suffer: any.waate of sald’ promises. At the requcxt ‘of.the mortgages, the mortgagor. ahall
{ecuting ofie or' more'!financing ‘statemsrits” pursuant ‘to tho’ Unitorm Corarercial ' Cade, /in-form sabls-
jill: pay ‘for” !lllnd tl:p anma in ‘the: proper pub)lc ol(lco or ollices, ns"well ‘ns: "the“ cont: 6t vall, lien

"ﬂ '
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: *IMPORTANT "NOTICE: Dalote, by fining :'m', whichover wearcanty'(a) ot {b) Is ‘ot ap-.,
[ MEO Tt Y ming oul, wh

Py 0. Box 515

he ubove “de vd - hote " an .mortdage are

' e ftucal “purpcdvs’ (ses Important Notice bolow.), - &

ifor an-organization’ or (even il mortgagor is a nufural *porson) ate: for business-or - commercial. purposes other. than
Icuitural ‘purpose : . s A ; :

“hes inoTigagor | ar‘rmm;:tlga't_mtlfg:' ptoceods of tha' loan ‘represented by ha ub
a)* ‘primarily for mortdagor's porsonal, family,” househald -or ndricu

herefore, it sald ‘mortdigor. ha{l"kée:i)_ and parform the covens is‘hqr&in wntulile_dhndwhd{i -pay- said riofe according.
this:conveyance ‘shall ‘b’ void, hut othorwise: shall -remain’in full force ay’ n-mortgnge’ to secure . the* performance: nf.
e . ) 0 /

said note; it being agreed that "o {ailuro’'to perform any covenant . lisreiny o if-a: pro-.:

6y iny” part  thoreot, the 'mortgagea ‘shall*have’ ilie “option ‘to i :

the ‘mortgagar shall il to pay’ any tuxes or ‘charges or;any. lien, oncumbeande or. insitrance
premiun as ‘above ' providsd “for, the-mortiages may-at' his option da’so, and ‘any payment so nade ‘shall-bo added 'to ‘and. bécomss
a’part_of the debt secursd by’ thiy,mortgage, and ‘shall bear interest iat: tho same’ rate as" sald “note “without ‘waiver;"however, ol
any'cight drising fo the.mortgagee for breach of covenantiAnd. this mortdagde inay- be' laracloséd” lor ‘principal, interest - and all ‘sums’
" paid, by 'tHe mortgagdee at any time ‘while tha niortgagor neglects to repuy any sums so ‘paid by’ the mortdages, In:tlio event of ‘any’
sult; oraction -being instituted ‘to forecloso this martgago, the: mortgigor: agreés to pay . all creasonable’ costs incurred by’ the' morts
ages lor:fitle" reports’ and titld: search) ull ‘Stiitutory. costs ‘and disburaame:_zt;jand such; further sum as’ the teial coirt may - adjudge :

reasonable as pliintiff's. aftorney’s foes in sudhsuit ‘or action;: and if - an’appeal’ is ' taken -fromany | judgment “or . decreq’ entered :

therein iortgagor. turther: promi 93 (0" puy” such'sum:as the. appellate court shall ‘adjudge rensanable - as . plaintiff's attorney's. lees

fonce duo and' payable, and this mortgage’ may  be' fore-

on:such’appeal,”all sums to be'secired by ‘the lien ot this mortdnge and. included in the decree of foreclosire, ; Ry

: . Each and-all"of the covonants and agreements horein- contained shall apply. to and-bind the heirs, administrators.
and ‘assigns of said mortgagor and, of said mortgagoe respoctively. S e T e S S s NI
oz Ine case suitor-action' is comimenced: 1o foreclose this mortgage; the Court,” may upon: motion of the niortgages; “appoint ‘a
receiver to collect “the rents and- profits arising . out. of ‘said premises during the pend

Cn 'cohstrug’ng *‘tlu'»s mortgqga,:ii‘is understood that the’ mortgagor or mortdagee: may bo more than one .pérson; that (il the

" Context so requires, the singular pronoun shall be taken to medan and includd ‘the plural, the ‘masculine, the feminine and:the nouter,

and. that generally all grammatical changes shall 'be made, assumed. and implied o make the provisions. heroof: apply equally ‘to -
corporations and o individuals, .00 S R R TR SRR A

S IN WITNESS WHEREOF ," sai‘d mortgag‘ox"‘{ms her‘euht'o" set hx"sk l‘mﬁd‘ the agy “and yeaf first qbb’ﬁe e

written, o

(ot

Qade )l
y (a i3, a creditor,_ay such word W 0 SRR .
Is definedin ‘the Truth«in-Lending - Act und _Regulation Z, the  mortgoges MUST comply
withthe | Act "and’ Regulation by ‘making required - disclosures; “for this . purpose, .1f this’
Instrument /15 fo | be “a FIRST ‘lien 1o finonce .tho purchase of a dwsliing, "use_ St ;
Farm :No.":1305 -or equivalent; I this instrument.is NOT to be fint: Nen,”

Nass Form ‘No,"1306,. o equivalent. o 3 - -

-+ BEIT REMEMBERED; That on'this.. 13%h . day of.;.... Jemary iy 19,78,
b‘ef!_ovré;me,'thé i;ndetSighé;{i'~_évr'iqtéi'ry;public in: and: for, said bounty and state,i'personally'apbe'éred the. within
named Clinton. D...John and. Margaret John.i ... B NS Ay ShED e

fexe;cv.ﬁi;ed_t'he same'freely and i'olqtita“rirly.( SR
IN TESTIMONY WHEREOF, I Jiave hereunto set my'
T ‘,ﬂ:{igid il ‘the day and:year .l

described  in and who executed. the ‘within _fnst(ilrﬁenf ‘and o

Notary

" "My Commission expires

(FORM No, 1054 : ; T :
STRVENS:NKSS LAW PUB, €OJ, FORTLAN v | e : i certify. " ¢ the W‘I"fhln,‘il't‘istt"u-
T e Rt TR mént ‘was ‘received - for -record on th

AFTER ‘“RECORDING RETURN TO

~Investors Mortgage:Co

ytom, ;OR, 97383

Y

; : 1 ! ] of such forecl e, and apply the same,
- after first ‘deducting all of said recelver's proper.charges and expenses, to the payment of the amount due under this morigage. -




