s

STEVENELNKDE LAW PUBLISHING €O, PORTLAND, OR, 07204 . ¢

John R,
. Mountain.T

{ithen

FORM No; 681=Oragon Tramt Dwod Serias*~TRUST DEED,

a4

, " TRusT
5 Tfns.imtﬁr DEED, mad this..... & ,"/
° TRige o this...

et E PSP

and . Dazk Le.and.C Jo. Rodgers ...

¥ ‘G}"mitbx‘“’irrovoc‘ably“ gr’unt"s; b}ezrgdin's‘,’ sells and . cor
: Y County, Oregon, described - us:

..Klax{nath:

WITNESSETH: |

19::78, betweén ...
\..y a8 Grantor,

s as Trystes,
L, 88 Beneficiary, -

R

nd conveys totr

“

o ‘_"‘L(‘)f;b.ﬁ’,/;B‘l.OCk’.j‘,s“, Rainbow Park on the Williamson; pccording 'tdfthé‘--‘bf‘fibcia']‘.’k

"‘thereof’on"file in the ‘office of -the County. Clerk of Klamath County,

- pOGETHER WITH an'undivided: 1/68th interest:

£ sald addition. .

nts, hereditaments and appurt

% -and 5 in

.and’ all other rights -thereunto’ belonging or in anywise

o‘.‘!elh‘ef‘w‘iﬂi all and ingular the

“riow. or hereafter .app
tion with said real estate:;

ertaining, and the rents; issqesl‘und prolité~f{:éfeol.and all'd ctures now of hervafter attached to 0('used in connec-

"FOR"THE.PURPOS OFSECURINGPERFORMANCE of ‘vach agreé;nént o[ grq’nt&r'heréiﬁ‘fcoﬁfax:ned ‘.'ar‘xdpny‘t‘ﬂéﬁt'v vf._t'l’w

Thrée. Thousand  and..No [100mmmmnm e m T T T Dollars, with' intérest .
cordingto the:terma ol .8 .promissory_nofe of even:date herewith,: payable -fo beneticiary or’ ordersand _madi zyt drantor, the "
. tinal- payment of principal. and-intores ereol, il not sooner paid, fo be:dus and payable ‘oDecemberiii & 192000
- The 'date of maturity. of: the debt sectred. by, this insttument is.the date, stated above,ion:which ‘the final insta ment-ol said. note

ocomes due:and payable, In the:event the. within described property, or any part ‘thereol,- or, any interest. therein is ‘sold, agreed: to be

sold, conveyed, -assigned: or “alienated- by  the” grantor without: first having ‘obtained ‘the written consent or appraval of the beneliciary, :

hara;ﬁ, shall become immediately due and ‘payable..":

7+ The ahove ’doscribed real proporiy’is riot currently -u‘s’avd‘vf_o’r gvltulluro\ly Hrﬁbef or gvailng p;;:rpo‘so:.f’

To protect the security 4;{ this ‘trust deed, grantor agrees

1.:Ta protect, plcserva,"and miaintain - said property. in: good condition

“and fopnir; not to remove or tish any or.imy therco
% not-to commilv or, permiit any wasto ol said property, R

. 2.:,To completo . or: restore :promptly and..in: ood -and ‘workmanlike
“manner. anybuilding. or improvement which may be constructed, damaged or
. when due all costs incurred therelor. : LT
v with' all laws, ordi dulati v ts, condi-

+ it the beneliciary 3o, requosts, to

-zi 4c T provi and sly : riin
i or.- herealtor * erected on L. o:'anid prémises ‘adainst;loss or damage’ by:

v
and, ‘such -other: hazards. as HNclﬁWcinry may_lrom ‘time ‘to time. require, in

* an:amount not. less' than §... 3 writfon in;
mparies. acceptable’; to~ the beneliciary,” with -loss -pay blo-va* the . latter;.all
licies~of, insurance shall. be de ivered - to: the’ beneliciary. as; soon as insured;.

il the grantor . shall: fail *for. an, eason' to . procure’ any such insurance ‘and: o
deliver:said ‘policias to -the beneliciary .at.least tilteen: days: prior to the -expira<
tion' of “apy . policy: of insurance".now " or herealter placed - onsaid. buildings,

- the benelitinry may procure the “same- at drantor's- expense,. The:-amount

collected .under “any  fire ' or. other. :insurance’ poticy.may,brappliai by beneli-

< ciary” upon any -indebtedness secured - hereby : and in“such order as beaeliciary

. may determine,or .at. ‘optign of beneliciary :the entire amount so collected, or”

;i any part thereol,t may be releasedto grantor. Such application or release: shall
" not cure_or waive’ any delault or notice 0f deluulflhey

eunder-.or invalidateany »

{ ‘done pursunnt to auch notice. iy nors by S P e
it 5, To keep said _premises’ lreo: lrom -consteuction Lens and ‘fo pay all
“faxes,: nssessments and : athér, charges that-may. be levied or assessed ‘upon or -
i against_ said = property belore, any ., part: of such -taxes, - assessments ‘and - other

‘ charges ‘become past -due "or delinquent and promptly. deliver receipts therelor

"'to’ beneliciary; should :the’ drantor {ail “to .muke. payment of any’ taxes,  asseos-..
- menty,. insurance premiums, liens. qr«ofhei':c'h?rges payable by grnnlor.._cithbr
by direct ” payr ¢ or By i b 1}

and the amount so paid, with inferest ‘at the rate set forth in the note secured

hercby, todether "witl tin ohligations described -in paragraphs 6 and .7 of this'

trust. deed,. shall be adided fo_and become a part of-the debt secured by - (hid

trust deed, without  waiver. of any: rights_ ari

Certy. hereinbefore - described, as- well “as ' the - grantor, shall “be -hound .to'the
“‘anrrie * extent “ that .they" nre :bound -lor. the payment ol ;the -ohligation - hereiri
‘described, :and_all such pay ¢ i fiately dus and payable with-

shall. be
* out notice, and .the nonpayment thereol ‘shall,. at the Z tion ol the beneliciary,

“render all sums secured by this' truat deed: immediafely due and payable and
constifute’ A breach (ol -this frust deed,: e T st et S R
¢ e6. To:pay . all costs, lees and _expenies ol this trust including the cost .
f title search’ as well as the other costs and  expenses of .the trustee incurred
o comticetlon with -or. In‘sntorcing this’ obligation”and trustes’s and ‘aftocziey’s
on actually -incurred. : : Ve e L el

i 7. To rappear dnt. un"!'délenii"dny ‘a}:(i_on'or.pr'ocbadina pd}porh‘nn 10"
allect -the ;aecurity rights-or “pawers ol beneliciary ‘or:trustee; and in any auit, -

_pursuant 16 auch’ notice, ;!

or N 3 'y with funds with .which to "’
maka- such payment, béneticinry’: may,” at ‘its .option,. make “payment : thereof, .

sing {rom: breach :of .any: of -the..
. i covenants hireol and lor such payments, wth interest ‘an” aloresaid,” the “prop-

¢ ‘the beneliciary's option, all obligations secured by,fhis"inglruma:it “irrespective of “the (natq’rity -dates’ expressed therein, or.

(4)consent ' fo the making of. any map ‘or . plat of s‘aixl;property: (b) I‘oid in
dranting -any ', t:or g iction thereon; (c). join in’any .

any 1
- subordination. or. other agreemm!“nllccliné this: deed or ! the . lien. or' charfe

thereot;..(d) . reconvey, ‘without. warranty, all‘or any:part ‘of -the propesty. The

o ﬂrnnlu”inaer‘liy reconveyance “may be - described, as: the "person or. person
legdally ‘entitled 1

i be conclusive:prool of the truthlulness thereol.  Trustee's lees: for any of-the .
“‘aervicea-mentioned in this paragraph shall be not Jess than $5,:5 e 0700

hereto, and the recitals therein of any matters or facts shal,

10,:Upon any delault by - grantor heréunder,’ beneliciary ‘ma;".at,‘nny

'tilm.-;willxdutunotico, eitherin " person,: by : afient <or - by: .a-receiver. fo.be ap

pointed by 'a court, ‘and ‘without regard to the adequacy of any:sccurity ' lo

" the indebtednoss hereby . secured,. enter ‘upnn and- take’ possession of “sald : proj
“erty ‘or any ipart’ thereol. in ita own name sus or:otherwise collect: the rents,
" issues and "prolits, including “those past dueand’ unnni:'i,_'nnd apply-the ‘same,
Hection, i ind blo alf

loss costs: and: expenses:of.operation and
noy's <does” upon-any. indebtedness ‘socured; hereby, and in such order as’ b
ciary ‘may - determine, .t = el e TR
<% 11 The. entering "upon_. nd . taking " poisession’ ol - said. property, - the ..
collection. of . such rents,  issues  and . prolits,” of | the  proceeds ol -lire. and  other ..
.policies or jon. or awards for any’taking or damage’ of the

. prqr;erly, and the ai)plicrlr{iun ‘orrelease thereol as aloresaid, shall not cure or':

aive tany : delault or - noti ‘dclnull )ue‘rglmder‘or Invalidate any " act ‘done

L 120 {Upon delault -by drantor in: payment ol ‘any ‘in‘deﬂbtet‘i‘heu. secured "
hereby or,in his perl of any - ag t ‘hereunder,” the beneliciary may .
declare all suims secured hereby. immediatoly due and payable. In‘such an event '

“and 'il . the ‘above described” real” property . is. currantly used for adricultural, -
“timber  or; frasing purposes, the beneliciary may proceed to. fotrecloss this trust .

deed - in "equity;i.as a - mortgado .in the manner- provided. by law ;lor ‘mortiage
foreclosures, However il - said real property is not so currently used,’ the bene~
ficiary at'-his election may proceed to foreclose thisitrust deed in equity as a
mortgage: or: direct the:trustee to forecloae :this, trust deed by advertisement -
and-sale. In- the latfer event the beneficlary or’ ths frustee alf:execute and
cause 10 be recorded his written notice ot delault and his election to’sell. the

“said -described real properly {0 satisty the obligations secured - herely, wher,

upon: the trustee shall lix the' time and place of sale,’ give natice thereol a3 thén:
required by law and ' proceed “to loreclose this trust deid in the manner pro.
Tied In'ORS 86.740 f0-B6.798, " 72t LTSN L
13, Should .the beneliciary elect to- loreclose by advertisement and sale
then alter 'delault at any time ;}riar to live days belore the date sel by the'.
¢rustee -lor .the . trustes’s - sale,” tha . grantos :or "other: person 80 " privileded by
ORS..86,760,- may pay: to-the benoliciary .or his successors’in: Inferest;” respec- .
tively, .the entire amount then due-under the terms . of the Irust. deed and the

‘obligation” secured. thereby (including costs_and _expenses actually incurred .in

niorcing the terma ol the obligation and trustee’s and -attorney's ‘lees not ex<:
ceeding $50 .each) other-than such portion ‘of -the ‘principal as would not-then
¢ due had no delault occurred, and thereby cure the delault, in which event
all foreclosure p dings shali bo dismissed by the trustea. : S,
14.. Otherwiso,  the sale.shall be held on the date and at the time and

‘place designated in the notice_of sale. The trustes -may sell said property - either
‘in one parcel or inseparate parcels’ and shall. sell "the" parcel- or parcely at -
“auction o’ the  higheat bidder. lor” cash,” payable”at the time: of sale; Trustes -

“shall’ deliver. tos2he: purchaser ity deed in form as required:by. law conveying

thaﬂrrc’prty.m‘ sold, - but without rany ‘covenant. or “wartanly, express or im-
ied. - The rle‘cifnlu inthe decd ol any . matters of tact shall be conclitsive prool
[}
[

action or }nrucecding in which: the beneliciary or trustec may.appear,
ny - 8uit
clu’:ﬁm) evidence ol _title :and  the beneliclary's ar. trusiee's ptforney’s tees; the

mount ol nl!o‘mby‘s feon mentioned "inthis ‘paragraph’ 7" in “all ‘cages shall b

tixed - by the trial court ‘anc in’ the ‘svent ol an’eppeal irom any “juddment or
decree- ol tho - trial. court, grantor further agreey {0 pay. 8
pellate’ court “shall adjudde r ble. ns the' b ficiary
ney's lees on: such appeals =il i .

g ie miugually agroed BRatl i e w JrRm A T
8. In’ the eveni. that  any portion ar all o} said propeety ahall be taken

; u;:d;r the right of eminent domain or condemnation, beneliciary shall have the

right, il “it sc_ elects;’ to require” that ‘all or any. portion. ol the monies payable .

“an- compensationt: for . such taking, which are in_excess of the amount required
to ‘pay - all ¢ bie - costs, ¢ v's, feey - necessarily . paid o

; <apd
-incurred by, drantot in- such ' proceedings, shall - be 'paid to beneliciary - and

applied by it lirst upon any reasonable cosls and expenses and atlorney’s lees,
gfh‘ in t};le trial and nappelinte courts, necessnrily pald or incurred by, bere~ .

ticiary in-such praceedinds,” and - the balance “applied upon” the indebtedness -
.. yogured -heraby(.and drantor adrees, at-its mwn oxpense, o take such actions

‘and executn auch  insfeimiente an shall Se'necessary in abtulning such’cam-

' pensation,” eromptly upon beneliclary’a request..
PR

. At any time and lrom- time (o lime upon written request of bene-
ticlary; “payment ‘ol ‘ifs . [ees and _ presentation ol this. deed “and tha note - for
endorsement . (in_caseé ol lull reconveyances, for cancellation), without atlecting
the “Jinbility: of any person tor the payment ol the indebtedness, trustee may

or ;. the :foteclosure ol ' this (decd, to. pay-all. costs and expenses,.in. .

+o surplus.

r hereol.” Any: person, excluding -the “trustee, but: including
beneliciary; may purchase at.the sale ;i 7o e

w18, When' trustee aolls pursuant' to the powers provided herein, trustee
shal) “apply the.'r ds of sale.to pay t of (1) the exp of sale, in-
cluding the compensation ol - the' frizstes ‘and 'a reasonable: chargde by trustee’s”
aitorney, (1) to thavobllguﬁun»secured by..the trust: deed, (3) ‘to all ‘persona -
having  recorded . liens.'su

deed gy their Interests may.appear in the order of their priority and (4).the
surplus,, il any, 10 the; grantor.oc; tq-his, successor iin. Interest.. antitlod .to. suc.

16. Far.nny'reason'ber'rﬁ:'ltfd‘by 1w - boneticlary m{ tom (ima to
time ‘appoint’ & 8UCCessor Of BUCCOSSOLY to ‘any. tristee: named herel

conveyance o tha successor trustee, the latter shall be vested .with all litle,
powers . and__duties conterred ~upon ‘any " trustee herein - named -or. appolnted
hereunder.” Ench -such appol ¢ and substi whall bo-made by writlen
instrument ted by b Yy Creln cto-this teust deed
and its:place - of secord,” which, when recorded “in the oflice of the tCaun:{ B
RS

fiel, ) 4

3 Clark. nr Recorder.of the county.or counties in which ‘the property’ is sltiinte
.shatl e conclusive: prool-ol proper

ppoil of the frustee.
oo f7,-Trustea: accepls “this :teust when  this deed, " duly - executed and.,

" achnowledged " is made a- public ‘tecord “as rovided. by -law. Trustee is not
i obligated to notily any: party hereto of pending tale undes m"n[v,n!her deed ol
8

trust or of any action or:proceeding in which . grantor, beneliclary or. trustes

shall ‘be a party nnlenu‘auch‘a‘cﬂun or.proceeding Is hrought by trustee, " © - P

‘NOTEr The Trust'Deod: Act provides that the tiuites horavnder must be sither'an atiomey, who . Is an  active’ member of the Oregon Stots Bur, @ bank,. trust company ..
of suvings ‘and loan:assaclation avihorizsd to-do business under the, laws- of Oregon . or the : United - States, =« ile - Insurance “tampahy authorlzed to” insure ‘title. to rasl

.= property of this state, 13 substdiarles, affiliates, ogents or branches, ot tha’ United States of any agency thereaf,

sequent to the  interest ol ‘the trustee in. the trust ...

n n‘or to. any "
< auccessor frustee .appointed. hereunder.: Upon isuch “appoiniment, and ‘without

Ve et
S
o




;. Tho grantar wurrante that tha proceeds ol the loan mprasontad by the above do:crlbod note and thls trust dood aré;
(a)% primarily . for ‘grantor's” ersonal, larmly, household or agnculluml purposos (see. lmpon‘ant Notice below), =i i ini :
: (K}ﬂ(l&"!ﬂ!"orgmwatwmm wul-grmms '{'H L pacsaew) sasomlor ; oo mumwmmnmwmf

: < Thiy doed applxes to,' lnuros to the " benel!t ol nnd bmds 1l parties: hereto, thir: heirs, Ie.galeex, dewsaos, admlnlstratars, exocu-7:
+dors; personal ‘repr ives, 8.and assigns. The term benoticlary shall, mean the: holdec, and ‘owner, Including: pledgee, of 'the .
. conlract secured Heraby, whetlmr or niot named ns a beneticidry ‘hérein, In construlng this'deed .and whenever. tha contoxt so. roqu:rcs, the

: li gender includi h '_ i and tha neuter, and rhu smgular number ‘Includas lha pluml. ;

* IMP RTANT NOT CEx Delelo, by Ilnlng ‘out, whlchovor wavrunly (a) or (b) is
nol appllcablo; it ‘warranty (a) 15" applicablo ‘and’ the’ honeficlary. is' o “craditor
o such ‘word- Is “defined ‘in" the: Truth-in:| ending. Act and Regulc!lnn Z, ‘the
 honeficlary - MUST comply ‘with /iHe’ Act dnd : Regulation by’ moking chulrodi
dls:losures, for this.purpose,if. this instrument Is-to bo @ FIRST lien-1o “finance
“the! purchase of a’ dwelling; “use Slavons-Noss Form - No. 1305 ot -equivalent; " .
“1¢. this Instrument.is NOT ‘to be o first lien, use Stevens-Ness Form No.1306, or:
aqulvulsnt. 1f - compliance with -the “Adt nol roqulred, disrogﬂrd thls noll:u.

(. the llgnu of iho, above' Is o corporation; "
. use lho luvrn of c:knowledgmenl oppomel

Rt \"13, e i g Uy ) 5 ko 2 RN 5 a corparatmn,
*\n&‘u?wf_ I & o : “and thnt the seal alhxed to“the’ ioregolng mstrument is ﬂw carpomla seal
e : .+ of ‘said corporation and - ‘that, said’ instrdment was. sngned ‘and sealed.in be-:

. vhalf of ‘said corpomtnon by authonfy of its board of directors; nnd each of
them’ acknowledged smd instrumen to beits” voluntary ‘act: nd deed :

“RZQUEST FOR 'FULL RECONVEYANCE -
To be lmd only,wholi obllnu!lum have been paid;

Tho under.ugned is the legal owner and lmlder of all mdebledness secured by the loregomg trust deed. All sums, aecurad by smd
: truat deed have been tully paid und satistied; You hereby are directed,  on* payment to you of any sums owing to you ‘under the terms of
: -said. trust-deed or pursuant to statute, to cancel all ewdenceq ot mdebtedness secured: by said ; trust ‘deed (which are delivered. to ‘you' :
lxerewlth togethor wlth sald trust deed) and to mcon o w:thout wurranfy., ‘.to. the paruqs deslgnated by. the tarms oi smd trust deed the

D‘a not-fase er t;{atlroy this Trust Doed OR THE NdYE whl«l'.yll

County of ..Klamath

13 ment’ was recexvecl !or record on
uﬂ»lﬁthda”bf‘“Jﬂ““EFV".

IFat, 1041 ‘ocIock......

m ‘book..:M 8

) ML lne..........' :
County C1erk

=

P e
e




