Al parcel of 1and§sxtuated m Sectlm\‘ 1’ 

88 (.«.rantor,‘

s as ’I‘mstee,

P 24 South, Range 6 East of the

W:Lllamette M=r1d1an, more partlcularl; descrlbed a8, follows: " Beginning at'an..
;iron plpe whlch is'North 1331.79 feet’ and East:2078.17 feet. fram the Southwest
,corner of "said Section 1;:thence North 88° 16! East a- ‘distance of 75 feet to'an
" iron pipe;j thence North 01° 44' West to the centerline of Crescent Creek; ‘thence
Westerly along the ‘centérline of Crescent Creek to a’ pomt that is North 010 44"

West of ‘the. pomt of begmnmg, j:hence South 01°-

:East! to the po:mt of’ beg;mm.ng

wbwb :md described rea/ property is nol c/nrmt/y tised fbr agncultura/ timber or grazmg pur[)a:e:, toget/:er um'b all and s ngu/ar the
Ienemenl.r, berea'tlameﬂn and appurtendnca v m/ all other rights thereunto’ belongmg or-in_anywise now or /Jrrmf/er apper[rlmmg, é
.'/)e rem:, fssiees‘anid profits thereof dnd all fi Xt *es now or bereafter attached to or used in 'connection with said real estate

‘FOR THE PURPOSE OF SECURING PE& FORMANCE of cach agrccment ofgmntor /urem contame:{ and pdymen oftbe k7

: FIFI‘EEN THOUSAND and NO/100'};$15,000. 00)

paymmt of pmmpa/ and interest bereof bnot sootier prml Yo be dué zmd pa_yab/e

To protect the' accuruy of . this trust deed grantar agreos:
S - 1.:To  protect, preserve nnd mamum uld prnper!y in" good : condition
" and repair; not:to. rernovs. or. cany b p! rent thereon,
i 1ot fo, _commit or. purmlt any. waate of said. propmy. ;
b 74 To “or restore; otly
L manner: any building ;or pmvcmenl which’ may be constructed, damanod
dulmy«l thereon,” and ‘pay’ when' due ‘all costa mcurted therefor, .+ H

3, :To comply: wffh all law, Y i
lmu and rulrlctnna aflecting uud property, i the beneficiary so requull, to

in; good “and “workmanlika -

endorument (m case nl lull nconveyance, for vancellation}, mlhoul lﬂecfin‘
tho liability ol any :person for the payment of the lndebtedneu. trustes Ry
(a) .consent to the making of any map or plat_of snid property; (b)) join’ i
grnntmé any - easernent or creating ‘any restriction - theteon; (c) “joinin - any
subordination .or. other’ agreement . affecting this 'deed . or. ths lien. or chargde
thereol; (d} reconvey, ‘without ‘warranty, all or any -part of the property. Th
ﬂranfee in.any reconveyance . may . be. described. as- the . 'person :or ; person

egally- entitled thereto,”” and the tecitals therein of any ml"ﬂll or: lucll llull : ;

be - conclusive. ploo! ol - the: {ruthlulness thercol. Trustee's: le
in this paragraph shall be not less than $5

join in ¢ ‘such:fi to the Unitorm
cial Code n the' beneficiary- may require . and to ‘pay lor. filing .same . in  th

gropar public ‘ollice or: ollices,  as well:as':the cost ol .all” lien searches’ made i

y: filing . olf or :ealch)ng ngmc‘ea a5 may be de:med dellrablo by ﬂu

on’ the
ainst -loss -or damage: by fi
hme to tlme requm!,

an amounl mt ess than s wruten in .

sptable to: the with - los to the latter; . 8l
licies ‘ol insurance: shall be' tlclanr:d to: the benchrcmry a3 500n &3 insured,

10" Upon “any ' default by “grantor.hereunder, bene Y. at
ithout : notice;:. vither :in -person,” by agent or by .a receiver. to ' b

iTte &/P= i
pointed by . a court, and without regard to the adequacy ol any:securit ‘lor,
“ the indebtedness hereby secyred, ‘enter, upon and la;qa po,;suuonyol uud‘ ;

erty or.any.part thereol, in its own name sue. for oe otherwlse collect the nnt‘::

sues and prolits, mcludmg those p.mdduo and:unpald,” lmd apply.; [the ‘s,

less costz and " P

.ney's-fees upon any. indebtednn ecured lwreby, nnd in

ticiary .may determine, .

; 11, ‘The :entering "upon ;and ; taking poueuion "ol . sai
llection. of such rents, .issues_and - profits, ‘or: the proceeds ol lire &

il ;the: grantor shall :lail tor any:reason’to procure any such i >
deliver said_policies to the beneficiary at least filteen days prior to’ the expira
tion' ol any - policy “of ‘insurance now ior- herealter placed -on “eaid i buildings,
the - beneficiary \may: procure ;ths same: at ! grantor's . expense,
eolltcted under any - fire or: ofllcr inaurance pohc 'y - muy be

ary - upon -any :indebtedness ‘secured . heroby .and . in_such .orde,

may deterenine; or ‘at option' ol beneficiary “the entire_amaount ) collecud. or-

_any part. thoreol, mey be released to:grantor, Such application or.release shal
not. cure’or. wniw any’ default or notice of dalaul heuunder or mvnhdau an,
act done pursuant 1o such nollu.‘ i .
5,.To; keep .said " premises - Iree  Ir ethamc: ‘liens nnd lo pny a!l
u:;mlnu and other charges: that .may’ be lavied or astessed upon or
}

iproperty  belore.any - part: of i such ‘taxes;: assessments -and - other:

o; past due or delinquent and promiptly deliver. réceipts therelor
d deli d v deli herel

lﬁa‘uld the grantorfail to make payment ol any :faxes,’ ass

2 mentsy lmuunc- pnmmml. Jiens or. alher chlrau paKAblc by.dunlor. either

by funds -with: . which - to

o
uch';lymtnl, bemﬁcury my.'
id, with interest ot thc rate et .lorth in the note secur

amo_exiant thn lhqy are boomd Iar tho wymm' ol the: nbl)taﬂan l\emn
descrided, and all such pay shall be-i y due and p withe
"..aut notice, and’the nonpayment thereol shall, at the aphon ol the beneﬁnuy,
render’ all ‘vurn3 secured . by ‘this teust. doed dueand pay and
“eonstitute 8 hrnch of this trust di
pay - all ‘costs, fees” and upanue ol "this trust including. the'

6. ;
HITE lurch a3 well ax lm orhnr oioaln and npen::;‘al the trustee ‘incurred
‘wil

mn h.odr in th Tustee’s and aflorney’s
uclua!l mcun ! K

o appear in -and . dolund any . nchon Y] mfurportlng o
Hect lho 1 urt rights or: powers of beneh‘c{nly or (rulfu,‘a ny. auit,
ction rocndv g in which:the beneficiar, r truatee may ‘appear, inchiding
ny n.nl lor . the lureclonun ol .this deed, v &l costs and. _expentes, .in-
uding - evidence o! h te and-the bcneﬂcmy L3 or lm-?eu ‘attorney's: lees; the

"ol ees” ionedinthix: h-7.in;all- cases shall be

fixed by the teial cour? and: in the tvent of ‘an appeal. lrom any:juddment or

'8 or trustee's_ atlor:

pell.tn court shall
“ney's ln- on such appeal..:
It la mutually nﬂmed !hn!.

i -8 In' the uwnl that  uny porﬂan or-all of uld pro‘plrly shail be taken
unrler the right of or y shajl have: the .
“right, i it 80 elects, 10 ‘require that all or ‘any portion ol the monies payable "

5 compensation Jor such l-kind. which are_in excess ol lho amount uquhed !

" all. ble. conts, and , E
‘im:tﬁ:fd by grantor:in such: pracndmﬂn. hall 5( patd ito bencﬁclar and
pplisd by it first upon any reasonable costs and eapenses and attorney's fees,

both 'in -the teial and npptlln!u courts,” necessarily - pald - or “incureed: by bene-:

clary . in. such preceedings, -and. the balance - applied _upon the .indebtedness

securad - hereby; and. drantor adrees,” at: ils own expense, 10 lake such:actions”

and “axecule ‘suchimtriments -as shall be’ nccmary i cblnlnlrm such  com-
jon, pmmplly upon beneficiary’s uqmsl. B
9.-At any: time and fromi time o time upon wrmen nquuul ol lu-n

l h ltu and prrunlnt}on nt lMt dnd and the nola Ior i ah

opuon. -make - payment - thereal, -

decree of .the trial court,’ grantor lurther ai’ree! topay’such sum as the ap-' having recorded liens sui

‘policies or' compensatiori or. awards for any  tak, 5 or damage ‘ol . th
‘propecty, and the application or relcass thereol &3 eloresaid, shall not cure or
aive any ! delault. or notice of. delau! ¢ -invalidate " any’ act:doneg
‘pursuant (o such: notice. B ¥
e . :Upon delault- by, grantor in payment  of any: indebtedne secured
Muby or m his* perlormnncn ol ‘any eJraemem htrcunder, the bensliciary may!
:declare "all 3ims secured hereby immediately due and payable. In such an event
beneliciary .at “his' election .may. proceed “to forecloss thin trust deed in equity
3@’ mortdage in the” manner provided by law lor morl.ﬂato {foreclosuren ot
direct:the . trustes 'to loreclose this trust decd by advertisement and ' sals.
the latter “event: the beneficiacy -or .the trustes shall execute’ and. cause: to bo
‘recorded “hin written ‘natice ol default. and his election to uell the said dewcribed
real “property. tosatiily "the obhdnhom secured - hereby, whereupon, the trustes

shall“lix the time - an ‘place - ol -zale,” dive notice thereof as lhm ‘zequired by
g ed in ORS

law - and:proceed (o foreclose " this :frust: deed.inth
d& 740 t0,86,795, ¥
130501 alter, detault and prm.r to the Hmc and data laf by the ir

L
,lor thc trustec’s ‘sale,’ tha ' drantor: or other person- so frlvllue by OR

86.760 pays the entire amount then due under the lenm of the trunt deed and
the: obligation secured theraby, other than ' such ‘portion’ of :the’ principal  a
would not then be due had no default occurred, the grantor or-other. person

making suchpayment s}ull also pay . to.the: beneliclary all of the costs and

expenses actuslly incurred. in enforcing rha terms of the obliﬁn ion and trus

: nnd Mtorney s feés not exceeding 350 cach. -

14, Alterthe lapse ol euch: tima as may .{ then ba nqulnd b

‘lowmn ‘the i recordation ‘of :said - notice of delauit and the giving of said -notice

ol sale, trustee ‘shall sell said propecty. as provided .by law,  either-as 8 whole

< or! Il’!| uﬂnmte parcele, ‘and in such order as it may determine, wt. public ‘auction ;
citothe

ighest’ bldder lor..cash”in lawlul ‘fnoney of the. United Suh-, yable
&t the' time of :aale, i Trustes : shal dollvet to llu purclnner its, di .P‘ lorm
Ay required by Jaw canveying the: sold, bt without. -ny covenan
Or: warranty,.;pxpress’; or. implied, tals inthe. deed of any: ‘matters ol
fact .shall be  conclusive ‘proof “of . the' uuthlulnan thereol,: Any person,’; ex.
cluding Me tructee; but ‘including : the: dunlur lnd b
at (iu sale,

15, Whe frustee lells puuunni to the: powt
shall npply the g ‘ol vale: to- pay ) the
cluding the ' lawtul fees ol the! trustee and: the reasoiiable’ feex:
torney,. (2)"{o" the obhﬁn(mns secured, by . the trust'deed, (. 3)' to:all person

antheir interests ‘may appear:in’the order ol their pnan!y and {4) the sur.
pluv, it any, to the grantor or to lm zuccessor in intereot entitled 1o tuch surphis

/16, For" anyreason by law benelici v from time .t

N hmr appoint 'a luccenor or; lucceswrl lu any . ‘teuatee nlunell helem or o an

trustee pon “such appointment, and * withou

conveyance 10 the. successor: trustee, the Iam-r shall _be'vested with all mh

powerd and _ duties” conlerred upon .. any :trustee "herein named - or: sppoint

hereunder, Each such and ) shall be made by written
lmlmmmt "by“ ining thisfrust. deed
and “its: place' of “record, wh)ch, whm m:arded ln the olhce ol the County:

% Clerk ‘or Recorder of the countty or counties in which the property’ iy situate
: shnll be conclusive prool ol propes PP of the feustze, i

17, Trustee - accépts | this  trust  when - this. decd, "duly - execited " end

nckmwlzdﬂed is «miade public. recoed -as provided - by ‘law; ’I'rumn is not
‘obligated to notily nny ‘party hereto of perding sale undor nny ‘other deed ol
trist ‘or ‘of any_action ororoceeding in which grantor, bemel ciary or trustee :

il be & parly unlou » ncllan or proeccdmn h brought by lmmo, :

sequent: to the inferest of the, frustee in lha trust.deed

NO\'E« Vht van! Dead Act provldnt that “the trusiee hucundu must_be ammr on_aftorney, who' is_an ‘dctive membcr of the Ongcn State’ Dur/ lu bank/ drust “company., "
ot savingt ond foon ossoclation autherized to do businers undar. the lows of Oregoniot the United vem. oo Hitle insurance’ :nmpuny oulhov!nd fo Inwu tiia 1o -

ml p‘IOP."Y vndu the plovlsluns of 0“5 Choplcr 729

aries; om!lum agnts of bmnzhei. o

e
;

oy

e
o




fuIIy seized i n fee mple of.
to: easemnts of record

to, intires to the . benellf ‘of “and. bmda nll'partlu herefo,'rhe:r helr legulecs,‘dewcae.v, admmlarrarora, exacu-‘
ccessors and ‘assigns: The' term beneliciary ‘shall. mean the holder and owner,.i including: plodgua, ol the noto ucurcd here_by.. whcfher

not,‘named as’ ‘@ beneticiary “hersin. In' construing this deed: and: whenever lha r.ontex so" ires, th ﬂen or
k‘lammina and the J and rhe singular numbdr Includes rhe pIural RN :

e e of the chove I & corp
- un ?nrm of o:innw edgmen] upp

’ L carporahan, and fhal tho seal afhxad to'the"
lomgomg insrrumunt is tho ccrporalo seal of said corporation and that said .
. instrument was sigred and:sealed in behalf of said corporation by author-’
".ity-of its board of directors; and each of them acknowledged smd marmment
.to be its voluntary act nnd deed

(OFFICIAL
" SEAL).

\

- State of Oregon; " s,
County of. Klamath
o hers-by certlfy that the wnthm mrtrument was

: recelved and fxled for record on the 16th
day of__January . 19_78 ; _.194.2_5___
oclock A M. and recorded on Page M78 :
in Book M78 Records of 1‘iort$’a°es

of said County

EUGENR. |, Ok

‘WM." . MILNE; County Clerk -
: B : :
Feo. 36200
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1280 PEARC. STR22

Tmstoo

ha Iaanl owner n.nd holdar c! all mdabladnon uecured by thc lomgoing _trunt dead. AII mma lecumd by gald

o muf a'cnd have’ boen Iully pald and satlsfisd, You haroby am dlrecled, on payman! fo you of any mmu owlna ta you undar tha terms of
~8aid trust ‘dead of pursuant fo siatute, to cancel all avid ‘of ‘indebtedn d by uu'd trusé deed (wlllch aro dolivared o you i

: ‘homwllh taﬂcther wnh Mld l'ruet deod) and to reconvey, wm:ouf wnrrunly, to tha pariles deslgnated by the x'errm ol uld frusf deod tho :




