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: g T i G T L e This form is used In connection with:-
FHA FORM NO. 2169t ko S e T e ; VLt | - duods of trust Insured undar the ong! :
R“.V_" J“?“?TY ],9,.77( Sl T ) : 1o four-family .. pravisions of ““the

- DEED OF TRysy  LESSRAT

© THIS DEED OF TRUST, {xiald'e"thi‘s;ég‘_]_;_ day of
between_DAVID Vi RIKE AND THEODOSiA R ke

g HUSBAND'AND WIFE o L s A R e ,:“gr‘.‘;',;t;,‘,;,"‘

o

246 RECLAVATION AVENUE - L KLAMATH FALLS - _ State of Oregon,
: R -‘*(Str}cevtnndnumpgr) e Cliaen ‘«(City)a : TEE R -
- MOUNTAIN TITLE COMPANY .~ . i S

-, as Trustee; and’

RST.NATIONAL BANK OF OREGON. . = - . - L Beneficiary,

T+ WITNESSETH: That Grantor irrevoeably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

—

 *POWER OF SALE, THE PROPERTY IN ____ KLAMATH

' ﬁg'rfé._stock 301 OF DARROW ADDITION To THE C|Ty OF KLAMATH FALLS, AGCORDING 10
_ THE OFFICIAL PLAT THEREOF, ON FILE IN THE OFFICE OF THE COUNTY. CLERK OF KLAMATH
GAUNTY, OREGON.- .. , : LR R

sy

R
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o

.

.

s

which said désc}ihcd })rdpvcri,y is “not curﬁ'rcnt‘ly‘ used for ugriéqlthrql'f t‘imb’c‘r‘vof_;gmzing purposes., e
Together with all the tenements, hcréditan’léﬂté, and appurtenarices now' or hereatter thereunto Héionging or in_anyWise‘appgrthining;
~the rents,” issues, ‘and profits thereof, SUBJECT, HOWEVER, to the right, power, and -authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits, S T :
U 'TO'HAVE 'ANDTO HOLD . the same, with the appurtenances, unto Trustee,
- ,FOR THE PURPOSE OF SECURING PERFORMANCE of each
< of'$ B2, 5 . o : e : .
el 1978 piya ficlary-or order ir
not sooner paid; shall be.due and payable on the fitst day of L_ FEB ‘ : : — LY i ST
Eh 1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
n the first day of any:month prior to matutity: Provided; however, That writfen notice on an intention to,
ilege is given at least thirty (30) days prior to prepayment, . : : . -
-0 agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms"
id note, on the first day of each month until said note is fully paid, the following sums: . ‘ S

“li(a) TAn  amount’ sufficient to "provide ' the holder " hereof 'with  funds ‘to pay. the.next mortgage : insurance “premium if. this
instrument and the note secured hereby are insured, or a monthly.charge (in lieu of a mortgage insurance premium) if they. are held by
the Secretary of Housing and Urban Development as follows: -~ 2.~ = i o ' PR : : !
LD IE and so Tong as said noté
s amount suffel ([ .
< -order to- /pay such premium ' to the Secretary of
i National ll;ou'slng Act, as a licable Regulations thereunder; or - e i I e L e
217 (D If and so long as said note of even date and tﬂfs instrumient are held by the Secretary of Housin and Urban Development, a monthly charge (in
B I liew of a mort, ge Insurance premium) - whi : twelfth (F/IZ) of one-half (1/2) percentum of the average
: ., outstanding balance due on the note computed without taking into account delinquencies or prepayments; 00 R N R
Sl (b) A sum, as‘estimated-by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on’
- the premises cavered by this Deed.of Trust; plus the premiums that will next become due and’payable on policies of fire and other:”
“hazard insurance on' the Ppremises covered hereby as may be’ required by. Beneficiary in ‘amounts dind in'a company or companies | ; i : y g R
satisfactory. to Beneficiary, Grantor agreeing to deliver promptly “to Beneficiary all b : T ] : R N ALLSATETR H’ “
therefor. divided by the number of months to elapse before 1.month prior : . AT e et ki 4 AL ; i i ;M'Am ¥
assessments will become delinquent,’such sums to be held by the Beneficia
special assessments same become delinquent; and \- i

following items in the order sot 2 :
<) _premium chazges under the contract of insurance with -the Secretar;
i mortgage insutance premium), s the case may be; - .
(D ground rents, if any, taxes, speclal assessments, fire and other hazard insurance premiums;




22 (L) interest on the note securcd herebyand-: o
L2 (V) -amortization of the prineipal of the said note, i S . BEE
v “Any- deficiency: in the amount: of any such aggregate monthly ‘payment shall, unless' made
such’payment, conslitute an event of default under this Deed of Trust, . ot NI e
o 30 Inithe event thit-any paymient-or nortion thereof is not puid within fifteen (15) days from'th !
+-agrees to pay.a."late charge” of four cents (d4e) for each:dollar so overdue, if charged by Beneficiar P
S by vlf;thc,‘tolalrofjthej, payments: mede by. Grantor;under (b) of puragraph'2 preceding shal exceed the amount ‘of payments
Faetuallyimade: by Beneficiary -for péound rents, taxes or:assessments; or insurance premii\n1s‘,asitlle‘,cas’c'm::y. be, such excess, il the
loan is”cwreent, at the option of the Grantor shall-be credited on subsequent payments Lo b ma e:by Grantor, or, réfunded (o the Grantor, f,
- = however,” the/monthly. paymeits’ made under (b)‘pf‘phmgmph‘2"prepcdix;g shill: not:be sufficient “to" pay ‘ground ‘rents, taxes;and"
 ussessments, and- insurance premiums; s the case inay-be, when the same shall: becoms due ‘and’ payable, then Grantor shall. pay tos.
Beneficiary -any amount ‘necessary -to-make up: the deficiency ‘on or before ‘the date’ when payment; of such ‘ground:rénts; taxes, -

- ussessmentsy.or insurance premiums shall-be-due.:If ‘et any time’ Grantor shall tender to:Beneficiary, in'accordance with the provisions !
., hereof, full payment of the entire indebtedness secured hereby; Beneficiary shull; in computing the amount of indebtedness, creditto .-
the account:of ‘Grantor rall payments niade under the provisions of (2).of paragraph'2; which'the Berieficiary. has not become obligatcd
" to pay-tothe Secretary of Housing and Urban: Deve ent;  remaining i unds accumulated under the provisions
- of (b) of :paragraph:2 hereofi:If there shall 'be a:d iider-any i i of Trust arid thereafter a:sale.of the
-7 prémises’in dccordunice’ with'the provisions hereof; or.if \ rwise after default, Beneficiary shall
- apply;-at’ the ‘time-of the commencement of:suchproceedings, or at the time the: property is otherwise acquired;‘the,balu_nce‘.then ;
“remaining in’the funds accumuld y [ graph 2. preceding, . as a credit against the amount of principal the rquming

“unpaid under ‘said note and shall 'propcr;ly‘ adjust any; payments which shall'have been made under () of paregraph 2,
,TO PROTECT THE SECURITY OF THIS DEED OF.T} AGREES: o f o i
o5, 2To keep, said preimisés in’ as good order and - jon now.are_and.not:to commit or permit any waste thereof,

reasonable wear and tear excepted. A e L e e e e e T e
776y To complete or:restore promptly and in good‘workhmnlike»manner~any‘bullding"or improvement which' may be constructed, .
araged,-or destroyedthereon; and pay when'due-all costs incurred .therefor, and, if theé loan secured hereby ‘or any part thereof is -

“being obtained for the: purpose’ of financing construction of improvements on said property, Grantor further agrees: 3w S

7 (a) to commence constritction promptly and in any event within 30 days from the date of the cominitment of the Department.

) ing and .Urban Development, and complete same in accordance with'plans and specifications satisfactory to Bengficiary,
- () to allow: Beneficiary. to inspect said property;at all times during construction;- " Pl W L
2 (e) to replace any_ work: or materials unsatisfactory. to Beneficiary, within fifteen:(15) calendar days after written notice from  ."
. Beneficiary of such'fact, which notice may_be given'to'the. Grantor by registered mail, sent.to his last known:address, or by personal - "
 service of the'same,” =7 i A it L AN ERhgt
“" (d) “that. work ‘shall not'cedse on the construction:of such improvements for n whatsoever for a period of fifteen (15

~/calendar days: R : e i
; i t i ‘ setting forth facts showing a default by Grantor under thi
in) graph, is authorized to accept as:true and ‘conclusive all facts and statements therein; and to act thereon hereunder. "
-+ 7...Not to remove or demolish any building or improvement thereon,. e e PROPEIC
-8, To-comply with all laws; ordinances; regulations; convenants, conditions; and restri tions affecting said property. R TN
o.729.%To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage™ .
‘as may. be required from time:to time by the Beneficidry 'in'sich amounts and for such'periods as may. be required by the Beneficiary, ..
‘with loss 'payable to:the Beneficiary .and Grantor,  as’ their: interests may “appear, and ' to“déliver all policies to Beneficiary,: which- +
-delivery shall constitute an assignment to Beneficiary of all return ‘premiums, . S SN SN i L
sl 1005To appear in“and -defend any “action’.or-proceeding; purporting. to
;. Beneficiary or Trustee; and should Beneficiary or Trustee e :
costs and expenses, including cost of evidence of title a
.11, To-pay at least: 10 days before ‘delinquenc :
- charges for water; appurtenant to or used in connection with said
:7 with interest, on said property or any part thereof, which at any ti
---expenses of this Trust, 0% B N
17125 To pay immediately and without demand all s
expenditure'at the rate i
; 13, To do all acts and make all payme
in by Beneficiary under’ th
“ or cause or suffer to,be done; any act which wi
ITISMUTUALLY AGREED THAT: " ; :
LU N4, "Should‘"Grantor‘

‘a.ffe'd f]ié'-securit‘y“'hcrédf'.or‘the“rights‘_o‘r pbwefs of - o

ry.to protect'the security hereof, Beneficiary or
Urposes; commence, appeéar in and ‘defend any action or: proceeding
s of Beneficiary or Trustee; pay, purchase, contest, or compromise any:;o
-encumbrance; charge, or licn which in’the judgment of either appears to-be prior or superior hereto; and in exercising any such powers, .
“incur any :liability, expend whatever amounts in’its absolute discretion jt may deem necessary therefor, including costs of evidence of
- title; employ ‘counsel, and pay his reasonable fees, it o s Ty A e R 3
SutER 1S, Should - the property ‘or any . part thercof be taken or damaged by reason. of any public improvement or condemnation
proceeding, or damaged by fire; or earthquake,’or in‘any other manner, Beneficiary shall be entitled to all compensation; awards, and
~.otlier payments ‘or_relief therefor, and ‘shall:be ‘entitled at its option to commence, appear in; and prosecute in its own name, an;
‘action or. proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation;
-7 awards,” damages,. rights ' of action and proceeds,” including the proceeds : of any policies of fire and other insurance: affecting ‘said "
.o property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees; release any-:
. ’moneys so received by secured hereby, Grantor agrees to execute such further assignments of

) ights i eeds as Beneficiary or Trustee may require, - CELS R
; 16.° By accepting payment of any sum secured hereby: aftert its: » Beneficlary does not. waive its right either to require .
- ".prompt payment when due of all other sums so secured or to declare default for failure so to pay.:... R i W B s
oo PV At any time and from: time: to time upon written reqtiest of Beneficiary, payment of its'fees and presentation of this Deed
" and the note for endorsement: (in case. of. full teconveyance, for cancellation and retention), without affecting the liability of any..
person’ for. the payment of the indebtedness Trustee may (a) consent. to the ‘making of any map or plat of said property; (b) join'in
granting any.easement ‘or creating any sestriction’ thereon; (c).join in any subordination or other.agreement affecting this Deed or the: i
lien of charge thereof; (d) reconvey, without wirranty, all or any part of the property, o s i T T RO
.. The Grantee in‘any reconveyance may be described as:the “person‘or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof.of thé truthfulness thereof, =5l i Pl A N SR
:-.00118, " As additional securit%', Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,’:
and profits ‘of: the ‘property affected by this Deed and of any personal property:located thereon. Until'Grantorshall ‘default in’ the
-payment of any indebtedness secured héreby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues; royalties, and profits earned prior to default as they become P e S i
w190 Upon any-default; Bene k y.ti i i ‘ iver to be appointed
by a court, and without regard to t y i r ! ny take possession of
said property or any part théreof, in his own name sue for or otherwise collect s , : its, including those ‘past due .~ &
.;and unpaid, and apply the same, less costs'and expenses of operation and collection, including reasonable attorney’s fees; upon any '
‘Indebtednesy secured  hereby, and” in siuch order ag Beneficiary may determine. The entering upon and taking: possession of sald
property, the collection of sucht rents, issues and profits and the application thereof as aforesaid, shall not cure 'or walve any default or
. notice’of default hereunder or invalidate any.act done pursvant to such notice. e AL R el o R R S
STR20. Upon’ default’ by Grantor ixg payment of any indebtedness secured hereby or in performance of any agreement hereunder,“or .-
should this Deed and said: note not be eligible for insurance under.the National ‘Housing Act within - THREE %" 'y onins from '
the date hereof (written statement of any officer of the Depastment 'of Housing and Urban' Development or authorized agent of the -

! -time from the date of

- Secretary of Housing and Urban Development dated subsequent'to’ L THREE

o T S T A e A T et e — 2 s 2 e = o o e s o et on - e g :
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-+ 'whatsoever,. Beneficlary “nay: declare all siins “secured - hereby immediately due und ’ payable ‘by . delivery o, Trustee of written
- declaration of-default and "demand for sale, and of ‘written' nofice of default and of eléction {o cause the property.to be sold, which

‘ . attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
.",brékmainder, if any, to the person or persons legally entitled thereto,

.“named, and . thereupon the Trustee herein ‘nameéd - shall bedischarged and- Trustee so-appointed “shall. be substituted “as” Tnistee .

- parties hereto.” All obligations of Grantor heréunder are joint and several.. The term “Beneficiary” shall mean the ‘owner and holder,
" including pledgees, of the note secured hereby, whether or not named as Beneficiary herein, : : ) -

i the laws. of Oregon relating to Deeds of Trust and Trust Deeds. Whenever-used, the singular number shall include: the plural,. the i

fEJD/’*;"' oo HMadotin S

" STATE OF OREGON |

i o terms of said Deed of Trust, all the cstate now held by you thcxgundgr.

" STATE OF OREGON | - .
COUNTY OFK1anjt

[ g

this Deed, dcélining to insure sald note and this Deed, being deemed conclisive proof-of such inéllgibility), or should tylylé"‘commi‘tmczi‘t B

-of _the ‘Department -of Houslng and Urban: Development  to Insure this loan cease to-be in full force and effect for any reason-

-‘notico Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustée this Deed; the note and all documents.
¢videncing expenditures secured hereby, oy o TSR E b T

7o 210 After the lapse of such time us may then be required by law following the récordation of said notice of default, and notice -
of sale having been given as then rctLuircdkby law; Trustee, withiout demand on Grantor, shall sell sald property at the time and place:
-fixed by it in said notice of sale, either as'a’ whole or in'separate parcels, and In such order as it may determine (but subject to any ‘
 statutory right of Grantor to direct the order in which such property, if consisting. of several known lots of parcels, shall be sold), at
public auction‘to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale’

“of all-or any portion of said ‘property by public announcement at:such time: and place of sale, und from time to time thereafter may
- postpone the sale by public announcement. at the time fixed by the preceding postponement, Trustee shall deliver lo the purchaser ifs e
Deed conveying, the property so. sold; but without any covenant or: warranty, express or implied, The recitals.in the Deed of any

- matters or facts shall be conclusive proof of the truthfulness thereof, Any person,including Grantor; or Beneficiary; may purchase at

« the:sale;“After deducting all costs; fees; and expenses of ‘Trustee and of:this trust, including cost ‘of ‘title evidence and reasonable

‘hereof not then repaid, with accrued interest st the rate provided on the principal debt; all other sums then secured hereby; and the:

- 22, Beneficiary ‘may; from:time to time, as provided by statute; zipboint another Tiusféc in blacéfa‘nd instead of Tristee heréin
hereunder with the same effect as if originally named Trustée herein, - 0 : S e G I
©. 23, -“This Deed :shall ‘inurc to and :bindthe heirs, legatees; devisees; administrators, exccutors, succéssors, and assigns of the.

24, ‘Trustee, accepts this Trust when' this Deed,  duly. executed and acknowledged, is made public:record as provided by law,

“Trustee is not: obligated to notify any- party hereto of pending sile.under any other Deed: of Trust or of any action or proceeding in
which Grantor, Benéficiary; or Trustee shall be a party, unless brought by Trustee. - e ; R o
i 25 The.term $'Deed of Trust,” as used herein; shall mean the same as; and be synonymous with, the term “Trust Deed,” as used

“plural the singular, and the use of any gender shall be applicable to all genders, .- o S R EE T LT
.26 Attomey's fees, as used in this Deed of Trust and in'the Note; “Attorney’s Fees" shall include attorney’s. fees, if any, whick "

shall be awarded by an Appellate Court, - o oo

. Ll o i } T
DAV ID: Vi BIKE‘ i LG L Signature of Grantor, - THEUDOSIA RIKE T+ PR ;,Sigmrum,pf(;ranto‘r.}- By

5 KLAWATH -

COUNTY OF '

I, the uhdersigned, :
HREEINE "5 day of
= DAVID Ve RTKE AN B : ‘

'to me_ known' to Bt‘:‘.the individt_xal described in an’d iyhp exe u&ed the within-instrument, and acknowledged that - i
‘oo oTHEY ~.. signed ‘and sealed the same as THE I_' o free and voluntary act and deed, for the uses and purposes .

A NOTARY: PUBLHlC e ",hereby'cqrtflf'y that c‘)nktyt"h.is'*
L R ;’.19;2.5{, pefsonh!ly'appea;cdybef‘orc me i B

therein mentioned, - . L e e B
., Given under my hand and official seal the day and year last’aboye Written.

Notary Public in and for the Sl:“zt‘e’ of Oregon.. . .

My S exp‘;m;‘v 2 e -74 .

S

- REQUEST FOR FULL RECONVEYANCE
! Do not record. T‘O'be us_‘cd only when'note has been paid. -
TRUSTEE. "/ : "‘ o : ' ;. i
*The unders

gned is the legal owner and holder of thé not and alt other indebtedncss secured by the within Deed of Trust, Said note, together with . -

e all ‘other indebtedness secured by said Deed of Trust, has been fully paid and satisficd; and you are hereby requested and directed on payment to you of
- any'sums owing to'you under the terms of said ‘Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by

~'said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the partles designated by the - :

CoDated REETY

T hereby certify that this within Deed of Trust was filed in this office for Record on the ~~ 16th ‘
e 'Ja“lmaf}; SN ADS 19780, at 01143 o'clock P M., and was duly recorded in Book. " "M78 .. ‘
g Lelof Record of Mortgiges of """ " “Klamath™~ .~ .. w0 =l “'County, State of Oregon, on ™

CWmy Dy Milae o

ational Bank of Oregon

: ",:K'l[":". ‘ ani of Or v : . o [T g g / i “Recorde;f.‘
Real Estate Loan DVSION 20 ‘Wéﬁwﬁﬁuwyg%éué' '

Klamath Falls, Ore. ,’97‘6‘0‘1‘4 o meso0 S
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