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herein-called ‘‘Borrowér, " an

it WHEREAS “Borrower is indebted to the United States of America, acting through the Farmers: Home ‘Administfation,:

+United States Departnient -of* Agriculture, herein-called'the **Government,” as ‘evidenced by one or more promissory'note(s)

or;assumption agreement(s), herein‘called *note,”’ whichhas. been executed by*Borrower, is“payable to the order of the

Government, :authorizes -acceleration. of  the ‘entire - indebtedness:at -tlic-option of-the Government :upon:any. -default’ by

- Borrower, and. is- described -as follows:. R D R L B I

TR RIS B IR DUt P TR sk R Dué Date’of ‘Final
~ . Dateof Instrument -\ o7 G Pringipal Amount gl R Installment . .+

- OCTOBER 17, 1977 §30,000.00 0.0 .. ' OCTOBER 17, 2017
'THLS DOCUMENT IS REING RE-RECORDED TO: INSERT THE FOLLOWING:

‘Ehe. Co so%id'teﬂ Farm: and Ru a}' evelopment: Act)ior .
et . ,~z/§Etle V‘o £he ousigg*ﬁctuofu 926:& e "*’QQ S
“-i-And.:the” note evidences ' loan ‘to :Borrower, and..the:Government, at any time, mg assign the ‘noté:and insure:the -
payment thereof pursuant to nﬁﬁﬁﬁﬁl&ﬁw RO APRGIREACK XX AR WL B KR IS ATFOR XKW KX
< And itis the purpose. and ‘intént of this instrument "that;-among ‘other. things, at all times when the note is held by the
Government; or in’ the event the Government should -assign this instrument without insurance of the'note, this instrument
" shall secure payment of the note; but ‘when the note is held by an insuréd: holder, this instrument shall not securé payment *
of the note or atfach to the debt.evidenced thereby; but’as to the note “and sich- debt shall constitute an indemnity mortgage
to secure the Government against.loss under its insurance contract by reason of any default by Borrower: e e
¢ NOW THEREFORE, in consideration of the loan(s) and (a).at all tiines when the note-is held by the Government, or. .
in the event the Government should assign this instrument without insuranice of the payment of the note, to secure’prompt ;
- payment’of the note and any rénewals and exténsions thereof and any ‘agreements contained therein, (b) at all'times when'the
“note is-held by’ an insured holder, to secure performance of Borrower's dgreement herein_to indemnify and =ame harmless the -
¢ /Government against loss under-its insurance contract by reason of any default by Borrowér, and (c) in any_event and at’-
all times -to secure the’ prompt’ payment ‘of all. advances and “expenditures gﬁadg’ by the: Government,; with' interest; as’

o

 hereinafter-described;’and’ theperformance ‘of every covenant and agreement of Botrower contained hérein.or:in‘any supple-

mentary agreement, BerOWer“dbeé.lléteby giérjt,‘b’nrgain',‘sell,’ convey, mortgage, and assign ‘with genéral Warranty unto'the

it Government the-following property:situated in:the State of Qregon, County: (i68).0f rrevomiess
winiKlamath: Count
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;,PARCEL 3 The NE% of ‘the SE% of Section 10 and Lhe N% ‘of the .Sk of Secrion
~11; and the following parcels- ‘That portion of ghe NE% .of ‘the: sw% and that
portion of the NW% of the SE% of Section 10 lying on the EasLerly sidejdf

‘1n‘Township”40 South,‘Range 13;East of the'Willamette“Meridian3
‘that’parcel of 1and deeded to Klamath County, Oregon, by Dee ad recorded in

That part of thesNE% of Swh “and’ NW% of SE%, Seotion 10] HTOWHShlp
’Range 13 East of the Wlllamette Meridian, lying West of the main
Y Ko n'canal‘of ‘the* Langell Valley: Irrigation District as:

‘sald‘canal is:now . located, SAVE AND EXCEPT one acre more or less in the'
Northwest corner of said NE% of SW% heretofore. deeded to the Bishop of the
vProtestant Eplscopal Church in the United States of America in the Missionary
District of Eastern Oregon, Inc.; which said. last named deed is of record
in the deed records of Klamath County, Oregon.

together wuh all’ rlghts mterests, easements, heredrtaments and appunenances thereunto belongmg, the rents, 1ssues, and
profits thereof and revenues and income therefrom, all xmprovements and personal property now or later attached thereto of
reasonably necessary. 1o the use thereof, mcludmg, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or.carpeting purchased or.financed in whole or in:part-with loan funds, ‘all.water, water rights, and water stock pertaining
thereto, and. all payments at any time owing to Borrower by virtue of any sale, lease, transfer conveyance ‘or condemnanon
_of any part.thereof or interest: therein-all of which are herein callcd “the property";

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee sxmple._ :

~BORROWER for -himself, his heirs,-executors, ‘administrators; successorsand. assigns WARRANTS THE TlTLE to the
‘property to"the Government against ali lawful: claims and demands whatsoever except any liens, encumbrances easements,
reservations, or- conveyances specified hereinabove, and COVENANTS AND AGREES as follows. BT

(1) To pdy promptly when duc any indebtedness to the Goveérnment hereby.secured and to indemnify and save harm]ess
thé Government against any loss ‘under its insurance of payinent of the note by reason of .any default by Borrower. At
all times when the note is held by an insured holder, Borrower sha]l contmue ito makc payments on the note to the Govcm-
ment as collection agent for the holder.” - -, ;

#:(2) *To.pay ‘to the Government such fees and other charges as- may now -or hereafter be rcqunred by regu]atrons of
the Farmers Home -Administration: : :

@) 1f requrred by ‘the’ Govérnment, to make addmonal ‘monthly payments of 1/12 of the esumated annual taxes,

*assessments, insurance: premiums and other charges tpon' the mortgaged. premises. . .-

@) Whether or.not the note is insured by the Government, the Government may at-any time pay any other. amounts
requrred hereinl 10-be paid by Borrower and not.paid by him when due, as well as any costs and expenses for.the prescrvation,
protection, ‘or enforcement of this lien,’ as advances-for the account’ ol Borrower All such advances shall bear interest at
the rate borne by the .note which has the hlghest interest rate.

. .(5) - All advances by the Government as described in this instrument, with interest, shall be 1mmed1ately due and payable
by Borrower to. the Government without demand at 'the place deSIgna!ed in the latest note and shall be secured hereby. No
“such advance by the Government shall relicve Borrower from breach-of his covenant to’ pay. Such advances, with interest,
shall be repaid from the first available collections received.from, Borgower. Otherwise, any payment made,by Borrower may
be “applied ‘on the note or any indebtedness to the Government 'secured hereby, in‘any order the Government determmes.
< (6)"To use the loan evidenced by the: note solely for purpose: authonzed by the Government. : )
221 To pay when due all taxes, liens, Judgments, encumbrances, and assessments lawfully attaching to'or assessed against
the property, including all charges and assessments in_connection thh water, water rights,-and water stock pcrtaimng to-or
“reasoniably Ticcessary to.the-use ‘of the real propcrty described abo and promptly deliver to:the, Government wrthout




. (8) To keep the property insured as required by and under insurince policies approved by, delivered 1o, and retained
- by the Government, a o B ~ R e ‘

(9) - To maintain improvements in good repair and make repairs required by the Government; operate the property.ina
goad and husbandmanlike manner; comply with'such farm conservation practices and. farm and home management. plans‘as
“the'Government' from. tirie to time may prescribe; and not.to abandon the property; ot cause or:permit-waste, lessening or -
‘impairment.'of the security ;covered hereby, or, without- the written consent of the Government;: cut; remove, or lease any
timber, gravel, oil, gas; coal; or.other minerals £Xcept.as may be necessary for ordinary domestic purposos. - e
- 2(10)- To comply with. all'laws, ordinances; and regulations affecting. the property..: < o B e

o -(11) . To.pay or reimburse the: Govérnment for expenses reasonably necessary o incidenital fo the protection of the lien
‘and’ priorityhéreof. and to, ‘the ‘enforcement: of- or the compliance with:the {provisions heéreof and’ of ‘the note .and .any
“supplenientary agreement:(whether -before or after default), includingbit not limited 10 ¢osts of evidence of title to and: -
and‘su_iy;e‘y‘k;f‘ the'‘property; costs: of recording. this and other‘instrmncms,‘at}lorneys"fecs, trustees’ fees, coiirt ‘costs, and: =

"

expen s:of advertising; selling, and conveying the property: : T :
y “property nor any portion thereof or interest theiein shall be assigned; sold, transferred; or.encumbered,
ot ise,'without the written consent of the Governiment.-The Government shall have the sole and exclusive
right$ 4s mortgagee’ hereunder, including. but not: liinited to the power to grant-consents, partjal releases, subordinations,
_.and satisfaction; and. no’ insured ‘holder shall have any right, title.or inferest in or:to the lien or any benefits hércof..
o (13) At all reasonable times the Government and'its agents riay inspect the'property to asceriain whether the covenants .
~ and agreements contained herein or in aAnyrAsuppic;henta'r){ua%rgcmcnt are being performed.”. - - L N LR TR
(14) - The Government niay ‘exténd and defes tle ‘maturity of-and rencw and reamortize the debt evidenced by the note:
or-any indebtedness ‘to. the Government secured hereby, telease from liability to the Governmerit any party so liable thereon,
 release portions of -the property from’and subordinate. the tien hereof, and waive any-othér rights hereunder; without affect:
ing the lien or priority. hereof: or the liabilily to the Governnient of “Borrower or any other party for payment of the note or
:indebtedness secured hereby. - ..: - T e R T NG o R S (R R
©:(15) 71f at any.time it shall ‘appear to the -Government . that- Borrower ‘indy be able to obtain‘a loan fom'a production -
credit -association; a-Federal land. bank, or other responsible ‘cooperative ‘of private credit: source, at reasonablé Tates and
terms for loans for similar purposes and periodsof time; Borrower will, upon:the Government’s-request, apply for and accept
such loan in sufficient amount to: pay: the note and’ any indebtedness secured hereby:and to pay for any stock necessary -
to be.purchased in'a’ cooperative'lending agency in“connection with such foan, #4t y DR
- (16)." Default hereunder shall:constitiste default under uny other real estite.or crop or-chattel security instrument held or
insured by the:Government and executed . or assumed by Borrower, and default under-any such other security: instrument
: shall_ constitute default hereunder. S L e T R e T S X
+(17) “SHOULD DEFAULT occur in the ‘performance or di charge of any obligation in this instrument or secured by this
rument, ‘or:should dny one of thie/ partiés ‘named ‘as’ Bofrower die ‘or - be declared an incompetent ;a bankrupt, or'an
insolvent; or‘make an ussignment for the benefit of creditors, the. Government, at its ‘option, with or without notice, may:
(a) declare the entire amount unpaid ‘under. the note and any indebtedness'to the-Governtient hereby secured immediately:
vdue and payable, (b) for the account of-Borfower:incur ‘and ‘pay reasonable expenses-for repir or maintenance ‘of and take
possession of,-operate. or- rent- the property, (c) uponapplication” by it and production-of” this instrume “without other
~evidence and.without notice of hearing ‘of said application, have a'recejver appointed for the property’ with't _usual powers |,
of “receivers in-like: cases, (d) foreclose this instrument as provided herein or: by \law, and (e) enforce any. and all ‘other.
:_rights and remedies-provided. herein or.by ‘present or future law. oo f s e e T SR
(18).:.The proceeds:of foreclosure ‘sale’ shall be applied ‘in the following order to the payment of: (a) costs and expenses

incident to-enforcing or complying with" the provisions hereof, (b) ‘any priot:liens required by’ law or 3 competent court 1o |
be_so.paid, (c) the debt: evidenced by- the. note.and all indebtedness 1o the Government secured hereby, (d) inferior: liens -

- of record: required by law: or a competent court to. be' so: paid;’(e) at:the Government’s option, any-other indebtedness
of ‘Borrower" owing to‘or;insured by, the’ Government;-and (N any ‘balance to Borrower.: At foreclosure or other sale of
‘all’'or any part of the property: the Government ‘and its agents may bid and . purchase as astranger and ‘may pay the Govern.

-:ment’s ‘share .of the” purchase price by crediting’ such, amount - on any . debts. of . Borrower owing-to_or. insured by the
~Government, in the order prescribed above.. R T L : ‘
. 22(19) :Borrower agrees ‘that " the Government ‘will not be bourd by any present or future laws; (a) providing for valuation,

“-appraisal,”hoinestead or exemption of the property; (b) prohibiting: maintenance ‘of ari action for a deficiency judgment-or
 limiting 'the”amotint thereof orthe. time. within -which ‘such action may bz brought; (c) prescribing any -other statute of
i i ] r possession following any foreclosure sale, or (e} limiting the conditions

| impose, including the interest rate it may charge, as a condition of approving a
.property to a new Borrower: Borrower expressly waives the benefit of any such State law, Borfower herzby

-transfer of ths ) ¢ ; f
s relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy,

-.+(20). If ‘any part of the loan for which this,instruhentli‘s‘gig/fenvshall be used to finance the purchase; Eonstr.;lction or
repair.of property to be‘usé;d s an’owner-oecupied dwelling (herein called “the dweliing") and if Bo:rower‘in(g:nds tosell -

3

“or.rent the dwellin ) )
o - will; ipt of a bona fide offer, refuse to negotiate for the sale ‘ ,
 unavailable -or ‘deny the ‘dwelling ‘to anyone because 'of race; color, religion, sex, or national origin; and (b) Borrower ;..
“.recognizes s itlegal and-hereby disclaims, and will not ‘comply ‘with or ‘attempt-toenforce any ‘restrictive covenants on the -
- dwelling relating to race, color, religion, sex or national origin, - i N S e TR S SRR : i

(21) ' This instrument shall'be subject to the preserit rcgulatiéns of .th’c“Farmqr's Home Administration, and to'its future
“regulations not inconsistent with the express provisions hereof, : C S P ST

neither Borrower nor anyone authotized to'act:-

;“_‘




: Notlccs g,wcn hereunder shall bex sent’ by certifled” m.ul inless olherwisc rcqumd by l.xw ddressed unlcss and
,.until some. ‘other address is designated in:a-notice: so/ given; in the case’of the Government to Farmers Home Admimqtmtion.‘
United States Department of - A;,ncullure -at:Portland, Orcgun ‘)7"\)5, .md in tlu, cuse of liorrower to; hin at Ina posl office

ddress stated above,:

)',lf any. pmvxslon of this mstrumcm or apvlicution thcrcof o any: pcrson or. circu slant.es is hcld invalid; uch

nvalidity. will not*affect other’ provisions or dppllcanons of the instrument.which’ can’ be’ glvcn effccl without the le]ld
'provxslun‘or apphcatlon, .md m th.zt end lhe provnsmns hereof are’ dncl.lrcd to bc swumblc

- On this - 17TH. day0f OCTOBER‘ A .

I‘ hereby ce tnfy that lhe Wlthln mstrument was recenvad and fll(’d for‘ reco
‘Ocu.ober : g "77 :

oclock____M., and duly re(‘%rdeé\‘m
on Page 19893 b P ey

‘and flled for rccord on the.... 6ch day of

qanuary i AD., 19 78 t 3 27 M., and duly rccorded in Vol._.”i:"_s___

fMor ;rupe.q

‘0 clock_ ‘
on Page 979

FEE. ’_.$_;‘12'_"-;Q<L
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