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.-+ THIS TRUST DEED, made this ... day of. . .J8(uary. .. .. . 1o 78 between

STEVENG. NESELAW FUIS'L"{MING €Oy FORTLAND, ON, 97204

.. KENNETH M, SMITH and WANDA M. SMITH, husband and wife, - " """ e 4

. MOUNTAIN. TITLE: COMPANY, = = - . i i sy a8 TrUSEES,

. GEORGE B, MATTSON AND BEATRICE M, MATTSON, HUSBAND ANDWIFE, """ peneficiary.
L WITNESSETH: Vot e o L :
Grantor irrevocably grants, bargains,-sells and conveys totrustee in trust, with power ‘of sale, the property

cin .. Klamath County, Oregon, described as: : i R R ST D

The South 3% feet of Lot 3 and all of Lot 4 of Block 13 in the Original Town of Merrill,
according to theofficial plat thereof on file in the office of ‘the County Clerk of Klamath)
County, Oregon. - AR ‘ T R TR L ol

todether with all and singular . the t ts, heredit. ts and appur and all other ﬁ'ghts thereunto belonging or in- anywise
now or_herealter appertaining, and the rents, issues and prolils thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,” : PN ) . ‘ R T T

o FOR -THE PURPOSE OF SECURING PERFORMANCE of each agreement of ‘grantor herein contained and payment of the :
sum of . EIGHT THOUSAND DOLLARS 00vssseessssanessretvasennenas toeeye 8.22%  Dollars, with interest

thereon according to the terms of a'promissory note of even date herewith, payable”to beneficiary or order and made by’ 4rantor,. the

tinal payment of principal and interest hereof, it not sooner' paid, to be due and payable mtwelve(lz)years A9
© 7" The date of maturity of the debt secured by this instrument is the date, stated above, on which' the final installment of said note
becomes due and payable. ] : : SO
The above described real properly is not currently used for - agriculiural, timber or grazing purposes, -

To protect the securify of this trust deed, grantor adrees: (a) -consent to the making of any map or plat of said property; ( b). join in
1. To protect, preserve and miaintain said property in good condition &réntind any easement or creating any [festriction thereon; (c) join in any
and repair; not fo remove or d lish any-building or imy \ent - thereon; - Subordination or other agreement alfecting this deed or the licn or charde
not-to commit ‘or permit any waste ol said property. . o ... thereoly (d) reconvey, without warranty, all or any part.ol .the property. The
2. To complete or. restore promptly and in good and ‘workmanlike - drantee In any reconveyance may -be described as .the “person or ' persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,’” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. . be conclusive prool of the truthlulness thereol. Trustee's lees lor any of the
: 3. :To. comply with all laws, ordinances, regulations, covenanfs, condi-  8ervices mentioned in this paragraph shall be not less than §5, -
tions and restrictions affecting said ‘property; if the beneliciary so requests, fo ' 5 10. Ugon any delault by grantor heréunder, beneliciary may at any
join in exccuting such linancing statements pursuant to the Uniform Commer. time without notice, . either in person, by .agent or by a receiver fo bo ap-
cial Code as the heneliciary may require and ta pay lor filing same in.the pointed by, a court, and .without regard to the adequacy of any security . for
proper. public: office or ollices, as ‘well ‘as the cost of all lien scarches made the indebfedness heceby secured,. enter upon and take possession of sald prop-
by liling oMicers or - searching. agencics as may. bo deemed desirable by the  erty or any part thereof, in its own name sus or otherwise collect the rents,
beneticiary, S s oo u . e . issues and prolits, including those past due and unpaid, and apply the same,
.o T 4. To provide and ly intain insurance on - the  buildi less costs and expenses ol operation and collection, -including r ble attor-
now or herealter erecled on the said premises against loss or damage by lire: ~ ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other “hazards: as neljfﬁgr %B‘lo@ t\'fyl‘ﬂ. ime require, in' - liciary may defermine, R
an ‘amount not less than 3L H ll =R, written inc 11, .The entering upon and. taking possession of said property, .the
o @ ble “to" tho . ben y, with loss' payable to the latter; all collection of such rents, issues and prolits, or the procecds of lite and ather
fol:cms of insurance . shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any faking or damage of the
t the grantor shall lail lor any reason to procure any such insurance. and fo praperty, and the application or release thereol a3 aforesaid, ‘shall not cure or

deliver said policies to the 'beneliciary at least tilteen daya ptior (o the expira-"'. waive any -delault or notice ol delault hereunder or invalidate any act done
tion .ol any “policy. ol insurance now or herealter placed on  said buildings, * pursuant to  such notice. . e :
the beneliciary  may .procurs !ho. same " at gr.nntor'u expense., The amount 12, Upon delault by grantor in payment of any. indebtedness secured
collected under any-lire or other: insurance policy may bo applicd by beneli hereby or in his performance of any ageeement hereunder, the beneliciary may
ciary upon.any indebtedness secured hereby and in such order as beneliciary - . declare all sums secured hereby immediately due and payable. In such an event
may ‘determine, or at ‘option of beneliciary the entire amount 80’ collected, or ' and il the abave described real property is .currently used lor agricultural,
any.port thereol, :may be released to grantor. Such application or release shall * {imher ‘or. grazing purposes, the beneliciary may proceed fo loreclose. this trust
not cure or-waive any delault or notice of default hereunder or invalidate any deed in equily, as a mortgage in the manner provided by law. lor mortgage
act done pursuant fo such notice, e . . fareclosures, However if said real property.is not so currently used, the bene-
. To keep said premises. iree from construction Lens and fo pay all liciary at his election may proceed to loreclose this trust deed in equily as n
taxes, assessments and other charges that may be levied or assessed upon or mortgage or direct the trustee to loreclose this frust deed by - adverfisement
against said property before any part of such taxes, assessments and other - and ‘sale, In the latler event tha beneliciary or’ the trustes shall execute and
charges become past due or delinquent and promiptly deliver receipts therelor cause to be recorded his written notice of default ‘and his election to sell the
to beneliciary; should 'the grantor fail to muake payment of any taxes, assess~  said described real property ‘to satisly. the obligations secured hereby, where-
ments, insurance. premiums, liens or other charges” payable by drantor, either . _ypon the trustée shall lix the time and place ot sale, give notice thereof ns then
by direct payment ‘or by providing beneficiary ' with funds with which to required by law and proceed to foreclose this frust. deed in the manner pro«
make such payment, beneliciary may, at its option, make payment . thereol, vided in ORS 86.740 to 86.795, t
and the amount 50 paid, w:lh.mt.erest at rl'm rate set forth in the note ,«-curngl 13, Should the beneliciary elect fo loreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this - yhen aiter default at uny time prior to five days belore the date set by the
trust deed, shall be added fo and become a part of the debt secured by this trusteo for the trustee’'s sale, the frantor or other  person_ so .privileged by
trust dsed, without waiver of any rights arising from breach of “any of ‘the ORS 86,760, may pay to the beneliciary .or his successors in interest, respec-
covenants hereol and lor such payments, wth interest as aloresaid, the prop- tively, the entire amount then due under the terms of the {rust deed and the
erty hercinbelore described, as well as the grantor, shall bs bound to the ' oyfigition secured thereby  (including costs and expenses actually incurred in
same. extent that they are bound for the payment of. the obligation herein . onforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shall be immediately due and payable with- ceedind $50 each) other than such portion of the principal as would not. then
out notice, arid the nonpayment thereol shall, at the option ol the bencliciary, be due hnd no delault occurred, and - thereby cure the delault;’in which event
render all sums secured by this. trust deed immediately duo and payable and *_ a1t foreclosure f dings shall be dismissed by the trusteo, : -
constitute'a breach of this trust deed. . Lo e 14. Othenwise, the sale shall be held on the date and at (he time and
.. 6. T0 pay all costs, lees and expenses ol this frust including the cost place designated in the notice of sale. The trustee may sell said praperly either
of title search as well s the other costs and expenses of the trustee incurred = [ one parcel or ‘in ‘separate ‘parcels and’ shall sell'the parcel. or parcels at
in cunnectwn‘wulh‘ar in enlorcing this obligation ‘and trustee's’ and &tlorney's auction to the highest bidder lor cash, payable-at the time of sale. Trusice
feex actually incurred. s " " shall deliver tothe purchaser its deed in lorm ‘as required by law conveying
: . To appear in and delend any action or proceeding purporting to - ¢hy nroperty so sold, but without any covenani or. warranty, express or im=
affect the security rights or powers o heneliciary or trustees and in any. suit, i (f he recitals in the deed of any matters of lact shall be conciusive prool
action or proceeding in which the beneficiary or trustee may appear, luding - truthiull thereol. ‘Any person, -excluding the frustee, but including
any suit for the loreciosute of this deed, fo pay all costs and expenses, in- .. the grantor and beneliciary, mey purchase at the sale,
cluding ‘eviderice cl" title and the benehcml;ys or - frustee 8 attorney’s feesy the 5. When. truatee sclls bursuant to tha powers provided Bereln, trustee
amount ol attorney’s lees m-ntioned in'this paragraph 7:in all cases ‘shall ‘be. “’gpiyi apply -the proceeds of male to payment of (1) the expenses ol sale, in-
tixed by the trial court and in the event ol an appeal lromi any judgment or cluding the compensation ol the trustes nnd a reasopable charge by trustee's
decree of ‘the trial court, grantor lurther afrees (o pay such sum as the ap- attorney, (2) to the obligation secured by the trust.deed, (3) to all persons
pellate court shall ‘adjudge reasonable as the beneliciary's or trustee's attor- having recorded liens subsequent. fo the interest of the trusies in the trust
"ney's fees on such appeal, : deed as their interests may appear in the order .of their priority and (4) the
It is mutually agreed that: s surplus, If any, to the grantor or to his successor in interest -entitled to such
8/ In the event that any portion or all of sald properly shall ‘be taken - surplus. Lo s B NN
under’ the right of eminent demain or condemnation, benelicinry shall have the . 16, For. any teason: permitied by law. beneliciary may from time fo
right, il it 3o elects, to require that all or any portion of the monies payable . time.appoint a successor or successors o any truslee named herein:or-ta any
as compensation for such takingd, which are in excess ol the amount required - . successor frustee appointed hereunder, Upon such appainlment, and without
{o pay. all reasonable costs, expenses and attorney’s fees ity pald or nvayar to the trustee, the latter shall be vested with all title,
incurred by drantor in such proceedings, shall Ee paid to- benelicinry and pawery and duties. conferced upon any ‘trustee herein narned . or appointed
applied by it liest upon any reasonable costs and expenses and attorney’s lees, hereunder, Each auch i ¢ and substitution shall be macds by written
both in the trial and appellaty courts, necesvarily paid or incurred by bene- . inatrument ted by Py relerence o . this - trust deed
liciary in such proceedings, and the balance applied upon the indebledness and ite place ol recard, which, when recorded In' the ollice of the County
secured. hersby; and drantor adrees, al s own expense, to tuke such actions Clerk or Recorder of the county or countles in which the property is silunled,
and sxecule auch imtruments ny shull ‘be' necessary in obtaining suck com- . aball be. conclusive prool of proper 1 of the trunies.
pensation, promptly upon beneliclary's request, 17. Trustes “accepts this trust when. this deed, duly “exrecuted and
$. At any time and lrom time to time upon written request of hene- achnowindded is made a public record - as provided by Iaw. Trustea is not
ficlary, payment ol its lecs and presentation of this decd "and the note far obligated to nolily any party hereto of pending sale under any other deed of
endorsement (in case of lull reconveyances, lor Mtation), without atlecti; trust or of uny action or proceeding in” which grantor, benst: clary or trustes
the  lability of any person for the payment.ol the indehtedness, trustee may - shall be a party unless such action or_ proceeding i brought by trustee.

fing. Fjiry

NQTE. The Trust Deod Act providcs that tha ‘lrustee harsunder must be oither an ﬁuomny, who “Is'on" actlve member of the Oragen Stols Bar, ‘@ bank, trust tompany
or savings enel loan asoclation awtherized 1o do buslness undar the laws of Omg{on or the Unlted States, o fitle Insurance company authorlzed to' Insura fitle fo  real
property of this state; iy subsidiarles, alfiliates, ugents or branches, or the United States or any agency thersof, o A : ‘
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The grantor covenants and agress to and with the beneliciary and- those claiming under him, that he iy law-

fully seized in fée simple of said described real property and. has-a valid, unencumbored title: thereto,

The grantor warrants. that the proceeds’ of the Joan. ropresentod byt

and - that he will warrant and forever defenid the same aguinst ‘all. persons -whomsoever.

i above described nbld and this trust deed aro:

~Ca)*-primarily for grantor's personal, family, -household -cr ngricultural purposes (svo Important Notica below), . -
for business or commercial purposes vther than agricultural

(b)) for an organization, or (even if grantor is a natural porson) are
. purposes, . o

This deed’ applies’ 10, inures to-the benolit ol und :binds ull ‘parﬁaa hereto, their helrs, ledatoes, devisees, administeators, oxocu-
f shall mean' the holder -and ownee, including. plodgoeo, ‘ol the
‘contract socured hereby, whether or not named as a beneliciary heroin. In construing this deod and whonever the context so requires, the

tors, personal ropr tatives, s.and igns. The term bencliciary

line gender: includus the feminine ‘and ‘the neutor, ‘and the singul

number

ludes the plural, .

IN ‘VVITNESS‘ WHEREOF, sziid grantor hhs heréunto set his h nd the day ?md yeur tirst above wn'tleﬁ.

" * |MPORTANT NOTICE: Dolate, by lining out, whichaver ‘warranty -{a) or (b} is
not” applicable; i warranty-{a) is applicable and. the beneficiary is o creditor
or such word is ‘defined’ In’ the Truth-in-lending - Act.-and Regulation .Z, the
beneficlary” MUSE comply with the Act ond Reg lation " b king - required -
disclosuras;. for this purpose,.if this instrument is to bo a FIRST lien' to. finarica
the purchase “of o dwelling,  vse  Stevens-Ness. Form No. 1305 or equivalent;-
it this instrument is NOT o be a first lien, use $Iovens-Ness Form No. 1306, or
equivalent, If compliance with the" Act not. required, disregard . this - notice.

{If the signor of tho above is o corporation, |
use the form of acknowledgment appo;i!n.) : '

93.490)'

I 5 vloszs
STATE.OF OREGON, s

STATE OF OREGON, County 0f.cc.icvisissiei . E Jss.

, 19

" Personally ‘appeared’ w g o i dind

who, being duly: sworn,

éach for himself nnd not one for. the other, did say that the:former is the

president and that. the latfer iis the

) éécrétéry .of.

ledged the foregoing i'nstiu-,,k
act and deed,”

of said corporation and
half of said corporation

b R
meht\t’é Be. e
~ e

Before me:

.., & corporation,

and that the seal atfixed ‘to. the loredoing instrument is the corporate seal

that said instrument was signed and sealed in be-
by authority of its board. of directors; and each of

them acknowledded - said instrument to be its voluntary -act. and . deed.

SEALY v oot ' v‘_‘

AENCAIY]

f;.. No‘tm: lf:'];\lic”for Oregoﬁ

issién expires: 7*/?— 78 I

My commissiorn expires:

Notary Pubhc for Oregon

. .l (OFFICIAL
e : SEAL)

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations have been paid.

T0: X S : : il Teustee

The underniéned is the legal owner and holder of all indebtedness secured by the foregoing tfustvde‘ied. All sums gebdrgd by\ said
trust deed have been tully paid and satistied. You hefeby are direé!ad,ﬂ on payment fo' you of*any “sums g’:wing to you under the terms of

said - trust ‘doed -or pursuant to statute, to cancel all evid of indebted,

secured by said trust dead (which are delivered to you

herewith fogether with said trust deed) and to reconvey, without warranty, . to the. parties designated by. the terms of said frust deed the

estate now held by you under the same. Mail reconveyance and documents to .. .

DATED: [l it iy 19,

Do not loss or desteoy this Trust Deed OR THE NOTE which it securos. Both must be deliverad to the

Beneticiary

trustes for lon bafore will be made,

TRUST DEED

{FORM No. 881-1) )
4TEVENS-NESS LAW PU®. CO., PORTLAND, ORE.

Smith

SPAGE RESERVED
: FOR
RECORDER'S USE

Grantor

Matt.

Beneficiary

AFTER RECORDING RETURN TO

MIC So. 6th

.+ STATE OF OREGON

County of .

I certify that the within instru-
ment was received for record on_ the

..16thday of ...Janvary...., 1978,
at. 3332 oclock BLM.; ‘arid recorded
** in book...M18...:...on pageIB8......Lor

as tile/reel nimbedt]B20. ity

Record of Mortgages of said County.

" Witness .my - hand - and - seal - of

County affixed, - v )

oo B D MADE i
County Clerk’

T aviseee rieee sreriageicanan
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