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41824 ' NOTE AND MORTGAGE JLP age_ V¥
- mue dorrancon, .. RIGHARD. THOMAS SHEA and. ROXANNEK SHEA,. husband and wife, T

N . . o s . : B ! o e i
¥ i . 0 i

mortgages to the ST}ATE‘OF Olv!EGON‘vrepfewnmd and acting by the Director of Vo!c‘rnni‘ Atfairs, pursuant tny ORS 407.030.' lﬁe tollow-
ing described real property’lécated i the State of Oregon and Colmity of . - )

The‘Nor{:h 1)2,_of“ L‘oté dn Block 8 of ALTAMONT ACRES, accordiﬁg to:the official
“Plat thereof oh file'in the office of the County Clerk of Klamath County,

toﬁether with the tenements, heriditaments, rights, .privileges, and sppurtenances including roads and easements iised In connectlon
with the: premises; electric wiring. and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutiers; cabinets, built-ins, linoleums and floor
.coverlngs built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed In or on the premlises; and any shrubbery,. flora, or timber now growing or hereafter planted or growing thereon: end any
replacements of any one or more of the foregoing ftems. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and ull of the rents, {ssues, and profits of the mortgaged property; : : : : :

“'to‘sevcure the ‘payment of mon+y Twao..Thousand. Eight. Hundred. and no/lO Dollars

(s..22.,.800...0 . and interest thereon, evidenced by the following promlgséry note:

2ight. Hundred and no/100

Doltars (3.22.,800..00-=x=20, with. interest from’ the date of

initial disﬁursement by the State of Oregon, at the rate o!v..«s...':‘g.:.'.f.'.."':“"“""‘.‘.. pei‘éef\t per- anhum until such time as a
“ ditferent interest rate Is established pursuant to ORS 407.072, principal and interest to be pald in lawful money .of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon,. as follows: . !

L 5146 00= = mm e e on or before - March. 1,.L978-rommmm s e e and $.146.00.0n.the
sk of each.month=x = thereafter, plus .one=twelfth. ofz==! m~the ad valorem taxes for each
Suééesslvé year on thé premises described in ‘the mortgage, and continuing until the full amount of the principcg. interest
anld alclvlances shall be fully paid, such payments to be applied first as interest on the | d bal ther .on the
‘principal. h : “ ) ; .

The due date of the last payment shall be on or before ..February.l,. 2003==

' In the event of transfer of ownership of the premises of any gart thereof, 1 will continue to be liable for paymeﬁt and
the balance shall draw interest as preseribed by ORS 407070 from date of such transter, . G el e i

. " ‘This note s ’secu\red by a mo_rtxﬁse. the terms ot whlch_‘,aye made a :pnrtz IW 7 g % e
owea e . Klamath Falls, Oregon. . Jhctenl Pt fea
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-.. The mortgagor. or. subsequen ‘owner - may ‘pay all or any part of the loan at any time without penalty. -

" The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, ‘that.the premlsesrére Iree
from encumbrance, that he will warrant and defend same forever against the clalms and demands of ail persons whomscever, and this 8
covenant shall not be‘extlngulshe‘d by foreclosure,. but shall run with the land. - B Sl L e
:'“MORTGAGOR FURTHER' COVENANTS AND' AGREES: -

1. To pay all debtsv and moneys secured hg::reby k ' el . : 7 2 . .
©.2," Not to permit the' bulldings to become vacant or-unoceupled; not to permit the removal or demolishment of any buildings or Im-
- provements now: or hereafter existing; 'to keep same 'in.good repair: to comipleta all construction within_a reasonable time in
;. Accordance .with any agreement. made between, the partles. hersto; ' .. Tl L0 s :
-3, Not to permit the cutting or removal of any timber except for his awn domestic use;
4. ‘Not 'to permit the use<of the premises 1org;\gny obj’gct_l(or‘:vhble_ or unlm\‘riulip\vxrpqse:“ '
Not.{o permit any tax, t, llen, or ncumbrance to_exist at any time; . : g s
Mortgagee {s authorized to pay all real propetty taxes nssessed against the premises and add same to the prineipnl, each of the
.. ddvances to bear interest as provided in the note: 2 g o . BT C

{0 eep all buildings unceasingly insired” during the term of the ‘mortgage, agatiist 1088 by flte and sich other hazards in such
’cr(?mp%npy %r &lxgnpnn es and in L‘u‘z’:h an amount ugs shall -be snt!n!ﬂctor{ to the mortgagen; to depesit with the mortgagee-all such

licies” with receipts: showing. payment in full of all. premiums; all such jnsurance shall be made payable te the mortgagee;
Pr?auﬁ*pncgv shall lge r;(ept in !oxgcepbl_:,' the mortgagor in m?ae of foreclosure until the period of redemption explres: N O
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8. Mortgngee shall ho' entitled -to all
- tarlly_ released, sume,to be 1

pensation g ges recolved under right’ of eminent domaln, of for any seeurity- volin:"
pplicd upon, the Indehtednens; . o n o St RN :

b Not to leae’ o ‘reht. the premists, of any’ part of sarme, ‘withoit written consent £ the mortgagee; -

10. :To prompily notify mortgnges in Wrlting of b irﬁilgfer of ownership of tha premises or. any part o Interest In sam,. oid 10
furnish n”copy  of the instrument of tronsfer to the mortgngee: 1 purchaser shall pay Interest as prescribed by ORS 407.070 on
all payments due from the date ot transfer; in. nll.other rc,sp‘cu{s\ this’ mortgage shall remain in full foree and effect, .. L

WL

The mort‘gugco'mu o 9t his optlon, In"cage of default of the inortgngor, perform same:{n whole of .in part ‘and all expenditures
made in-so doing. including:the emrlo ment of .an:attornoy.-to’ secure. compliance. with .the -terms-of the: mortizugu,or the note shall ..

adraw interest-at the rate provided.in the note and all suc expenditures shall. be - immediatoly repayable by {he mortgagor. without
demand and shall be secured by this mortgage. S b i : SRR . ; RS

[ETEE R POt i R S b PR o o SR . : S

‘.- Default In -any-of the covenants or ngreements hereln contalned or the expenditure. of any %ortlon of the loan for lpurposea
other.than those specified In the application, except by written permission :of tha mortgagee' glven ‘before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgogee to become immediately due and -payable. without notice. and this
mortgage subject to: foreclosure. X . <L . : o Coi

“;++ The tailure of the, mortgigee to exerclse any ‘options’ herein set” forth will not constitiite 4" waiver ‘of nny Tight ‘avising from a '
breach of the covenants, . : . : R ’ = L T :

In case foreclosure ‘is commenced,: the mortgagor shall be liable for the cost of a title search, altorney fees, and all other costs
Incurred In-connection with- such. foreclosure, . . B . R : ST R

oni’ the' brech of ‘dhy covenant ‘of thé ‘mortgage, . the mort@agec shall have'the rlght 16 enter the premises, -take -possession, -

sy
‘collect {)he rents, . Issues and profits and apply same, less reasonable. custs of collection, upon the indebtedness and the mortgagee shali
have the, right to the. appointment of a receiver to collect same. - S s : T . :

~-_ " 'The covenanis'and agreements herein sholl extend to and be Binding upon the helss, executors, admiaistrators, successors and
assigns of the, respective parties hereto. . . T, . . : K R

~Cdnstitutlon. ORS 407,010 to '407.210 ‘and’ any subsequent’ amendments thereto .and . to all' rules and: regulations - which. have been
issued .or may hereafter be-issued by the. Director of Veterans! Affalrs pursuant to"the provigions of ‘ORS 407.020, - [

1t 45 distinctly undérstood ‘and agreed that t}his note’and mortgage are subject to Vthevprovlslons‘ot Artfcle XI-A o the Oregon "

WO'RDS:,Thetmascullne shall be deemed to include the ‘l'emlnine,ménd the  singular the’ blui‘al- where “such connotaijons' are"’
applicable herein, -+~ " s . KO I R A P

. IN_ WITNESS WHEREOF, The mortgagors have set their hands and seals this v 1078

//&;%”’/aﬂ,%"”” ol ’/% . _(sw‘l‘)

//‘""’ ¥ RN
: /{f((,vvtu'/(/ C/xzq_‘ ‘ - (Seal)

(Seal) .

STATE OF OREGON, "+~ !
vCounty of Kiamath o

Before me, a Notary Public, personally appeared the within’ nam’ec‘:l‘ Richard. . Thomas She‘a and.and

) Roxzmne Jo..Shea. . . iy 118 wite, and acknowledged the foregoing instrument to be . GHE
act and deed. : ' : i :
NEUET : :
WITNESS by Hénd%n’t{,d(ﬂc‘lal seal the day and year last above written,
NI IR Y s
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; ¥ "Notary B

My C sion expires 7/ 19/ 78

MORTGAGE

TO Department of Veterans' Aflalrs
STATE OF OREGON,

83,

Cotinty of Klamath

I certify that the within was received and duly recorded by me In ...l amat b . County Records, Book of Mortgages, i

N6, M8 P 1996 on e . 168Ny o January, 1978'WM, Dy MIINE. KLamatheuile,

o otmitlo st foleid. o

Fited oo ARMAEY. 65 1978 L o 522 Bag :
S RlamaehFalls, Oregon: oo e / I gJ A
County Klamat:h : S ; By & : o
“ - After recording returi tof, i L g i v :
DEPARTMENT OF VETERANS' AFFAIRS 34 . . "Fee $6,00

o General Services Buflding . s . S
I ¢ ‘Solemy o_rgupn 97310
Form Led (Rov, 8:11)" 0




