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~ DEED OF TRUST

 THIS DEED OF TRUST is made thls.......J.G....... .........ddy of. ..J.'.W.A

19. .7.8., ‘among the Grantor,. ROY BQUWERS, .- :
RO o ‘ . ..‘.......(hcrcm“Borrowcr ),...... . . i

. TRANS/\MEN A T' T'-E‘ INSURANCE | <+ +v (herein “Trustee”), and the Beneficiaty,

IIRST NATIONAL BANK, OF ‘OREGON .. .., .. . :i, . 0. 0w vio s ...,acorpomuonorgamzed'md

cxrsung under the laws of ., THE UNITED, STATES Or.‘Ab’ERICA.........\vhosc address is:,. L L
300 S4 5TH . PO}TLAND' (REGOQ ........................‘......(hcrcm“Lendcr“).

e

BOkROWER in consideralion‘of the indebtedness herein recited and the trust herein created, irrevocably grums"
and convcys to Trustcc in_trust, with power of sale, the following described propcrty located. in thc County of
RRERT AR NN .W.“ﬁ...................,StatcofOregon' - ; :

LOT 9. IN BLOCK 8, TRACT: NO, 108k, FIRST ADDITI ON T0 bATEWOOD KLAMATH
- COUNTY,. OREGON. S :

whrchhasthcaddressof..5%2 GATEHQOD ORIVE. wumn EAlLs......‘...;L.,
" (Streel] . : : ¢ [Clty] R

ORE.GQ\J G e 9760, (hercm “Propcrty Addrcss”)

[Sta!c and le Code]

. TOGEI‘HLR with- all thc rmprovemcnts now or hcrcaftcr chcu.d on the property, and all cascmcnts rlghts,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights,-and water stock, and all fixtures.now or -
hereafter attached to the property; all of which, mc.ludxng rcphccmcnts and additions thcreto, shall be decmed to.be .
and remain a part of the. property covcred by this Deed ‘of Trust; and all of the foregoing, tor,cther ‘with said propcrty
(or the lcascho]d »state 1f thrs Dccd of Trust isona lcaschold) arc hcrcm rcfcrrcd to as thc “Propcrty”' -

) To SE(.URE to Lcnder (a) the repaymcnt of thc md(.btedncss cv1dcnccd by Borrowu s note dated, JJN-UARY. S
16y 1978 .(hercm “Note™), in thc prmcnpal sum of TH.). RTY-.JI NE THOUSAND EIGHT. l-lUNDRED e b
CORIETY CANDS NQ/I OO0 v ea e S . Dollars, with interest thercon, provndmg for monthly mshllmcnts
of prmcnpal and interest, with the balance of the mdcbtcdncss if not sooncr paid, due and payablc ONLy oa i v
ce FEBRUARY v i, 0 2007 v i in i Jythe paymcnt of all other sums, with interest thcrcon, advanced:

in accordance herewith to proteet; the ‘security of this Dccd of Trust; 'and the: performance of the: covenants ‘and

agrecments of Borrower herein contained; and (b) the rcp.lymcnt of any futurc adv'mccs, with interest thcreon, madc
to Borrower by Lcndcr pursuunt to paragraph 21 hcrcof (hcrcm “Futurc Advanccs") : .

Borrower covenants xhat Borrower is lawfully scnscd ‘of the csmtc hcrcby convcycd and has thc rlght to grant :
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all cliims;and demands, subject to’ any declarations, cascments or restrictions listed
ina schedulc of cxccplrons to coverage in any mk insurance pohcy insuring LLndcr s mtcrcst in thc Propcrty

g e
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717 Payment of Principal and Intéresty Borrower shall promptly pay: when:due the principal of. and interest on’ the
“indebtédness-evidenced by the Note, prepayment and Jate charges as provided in the Note, and'the prin¢ipal of and interest
on any-Future, Advances sccured by this Deed of Trust, © sl e e s Y L
2. Tunds for Taxes and-Insurance,. Subject.to applicable law or lo"a written. waiver. by Lender, Borrower. shall . pay -

‘to Lender on the day monthly installments of principal and intercst are payable under the Note, until ihé Note is paid in full,
a- sum (herein” “Fands”) equal 10 one-twelfth of the yearly taxes: andissessments” which may “attain: priority over (his -

‘Deed.of Trust, ind ground rents on the Property, if any; plus one-twelfth of. yearly premium installments for hazard insurance,

“ plus one-twetlth of yearly premium installments for mortgage insurance, if.any, all as reasonably estimated initially and from

UNirort CovinanTs. Borfower and Lender covenant and agree as follows:

“time to time by Lender on the basis of assessments and bills and- reasonable estimates thereof.: - ; ; :
" The Funds shall'be held in_an’institution- the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). . Lender shall apply.the Funds to pa said’ taxes, assessments, -
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments_and bills, unléss Lender pays Borrower interest on the Funds and applicable law
sermits Lender to make such.a charge.’ Bofrower and - Lendermay - agree. in-writing:at_the time ‘of ‘exceution of “this -
eed of Trust that inferest on the Funds shall be-paid:to. Borrower, ‘and- unless: siich ‘agreement is made or applicable law
vequires such interest'to be paid; Lender shail not be required to.pay Borrower any interest or earnings on the Funds,  Lender
shall give to'Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
.purpose for which cach debit to the Funds was made. “The Funds are pledged as additional security. for the sums ‘secured
by: this-Deed of Trust. v ... i P T e e e e e :
" If the amotmt of the Funds held by Lender, together with: the. futire monthly installments of  Funds’ payable:prior :to
~ the ‘duc dates of taxes, assessments; insurance premiums and ground rents, shall exceed the aniount required (o pay said taxes,.
assessments;’ instrance prefiums: and ground rents “as’ they “fall 'dug, -such: excess shall be,: at*Borrower's - option, either
" promptly: repaid:to_Borrower. or ‘credited to - Borrower : on-monthly: installnients of - Funds. If “the ‘amount. of,-the . Funds
held by Lender shall not be sufficient to:pay taxes, asscssments, instirance premiums and -ground rents as_they. fall due,
Borrower shail pay to Lender-any amount nccessary. to make up the deficiency within 30:days from the date notice is mailed
“by Lender to Borrower requesting payment thereof. .~ 0 ' ) Sl et e L

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender.. If under paragraph 18 hereof the Property is 'sold or the Property is otherwise acquired by Lender; Lender
shall apply, no later than immediately priorto the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as-a credit against the sums secured by this Deed of Trust.” = - / :

3. -Application of Payments.: Unless applicable -law ‘provides otherwise, all payments. reccived by Lender under: the
Note and paragraphs-1 and 2 hercof shall be applied by Lender first in' payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest 'paynglc on the Note, then to the principal of the Note, and. then to interest -and
principal on any Future Advances. . i ; R . k :

4. - Charges; Liens. -Borrower shall pay all taxes, assessments and other charges, fines and impositions’ attributable: t6
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof.” Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish-to Lender receipts evidencing such payments. |
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall ‘agree in writing to the payment of the:obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, -
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any. part thereof.
778, Hazard Insurance, ‘Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender. may. require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums-secured by this Deed of Trust. :

‘The insurance carrier providing the insurance shall be chosen by Borrower subject: to approval by Lender; provided,

_that such approval shall not be unreasonably withheld. -All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in'such manner, by Borrower making payment, when due, directly to the
insurance carrier. | . ‘ PR Co S
All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender.  Lender shall have the right to hold the policies and renewals thereof,
~and. Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.- In the event of loss,
ll?orrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
Borrower. . : . FER o : = BN
Y Unless Lender and Borrower otherwise ‘agree in writing, insurance proceeds shall be applied to restoration or repair. of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is .
not thereby impaired. 1f such restoration or repair is not economically feasible ot if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Deed of Trust, with the excess, if any, paid
“to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond .to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender:
is authorized to collect and apply the insurance. procceds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust. ’ . : : L ke : .
“Unless Lender and Borrower otherwise. agree in writing, any such application of proceeds to principal shall not extend
or-postpone the due date of the monthly installments referred to, in paragraphs 1 and 2 hereof or change the amount of
“‘such installments. -If under paragraph’ 18 hereof the Property is acquired by Lender, all right, title ard-interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or -
acquisition,: 0 v A R ; R Rt et 3 A

6. Preservation and Maintenance of Property; Leascholds; Condomininms; Planned Unit Developments, . Borrower
shall keep the Property in good repair and shall not commit waste or permit. impairment or deterioration of .the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on-a unit in a
c¢ondominium or a planned unit development, Borrower shall ‘perform all of Borrower's obligations under the declaration
or covenants . creating or governing the condominium or-planned ‘unit development,. the by-laws and regulations: of..the
condominium or plapried unit development, and constituent ‘documents. If a_condominium or planned unit development
rider is cxecuted by Borrower.and tecorded together with this Deed of Trust, the covenants and agreements ‘of suck ‘rider
shall be'incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider -
were a-part hereof, i R R - AT P : o

7. Protection of Lender's Security. If Borrower fails to peffofm the covenants ‘and. agreements contained in this ©.
Deed of ‘Trust, or if any action”or proceeding is commenced which materially “affects ‘Lender’s .interest in the' Property,
including; but not liniited to, eminent domain, insolvency, code enforcement,. or-arrangements.or ‘proceedings involving'a

_bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is* necessary to- protect Lender's interest, including, but not limited to,” disbursement -of
reasonable attorney's fees and entry upon the Property:to make repairs. 'If Lender required mortgage insurance ‘as a
_condition of making the loan secured by this Deed of. Trust, Borrower shall pay the premiums required to maintain"such
insurance in cffect until such time as the requirement for such:insurance ‘terminates in accordance ‘with Borrower's and -
Lender's written agreement ‘or applicable law.” Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, - L ! R e

.-7-Any. amounts: disbursed by - Lender  pursuant . to this paragraph 7, with:interest: thereon, : shall- become - additional
indebtedriess of Borrower secured by this Deed of Trust.” Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the:
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest;
at such rate would - be contrary to applicable Jaw,.in which event such:amounts .shall bear interest at:the Ahighdst rate
permissible under applicable law.: Nothing contained in this paragraph 7 shall requirc Lender to incur any.expense or take

any action hereunder, / S : : : S ; . L ;
8. Inspection, - Lender may make or cause to be made reasonable entries.upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's

interest ‘in the Property.
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.+ condemnution or other tuking of the Property, or part thercof

25310 Condemuntion: The proceeds of any award or claim for dmhingcé.'dlrwin; contequentlal,:in’ conficetion with any
- ,'or for conveyance in fieu of condemnation, are hereby assigned
and shall be pald toLender, B - e

<In the event of a total tnl;i'ng”ot‘”lhvcil"ropcl:i‘y.'lh‘e pfdcécd.s” shall be u’b'pli'cd fo the stms secured by ‘th.is, Deed of Trust;

- with the cxcess, if- any; paid "to-Borrower, Ini the event of u partial faking of the Property, unless - Borrower and ‘Lender
otherwise ngree in writing, thero shall be applicd to the sums sccured by this Deed of ‘Trust such’ proportion of the procecds
as is caual to that proportion which the:amount of the sums secured by this' Deed of Trust immediately prior.to the date of

~ taking bears to the fuir market value of the Property immediately prior to'the date of taking, with the balance of the proceeds
pald to Borrower, ot e e S e et

. Xf the Property is abandoned by Borrower, or if, after notice by, Lender to Borrower that the condemnor. offers to, make
an award or settie a claim for damages,.Borrower fuils to respond 1o Lender within 30 days after the 'date-such notice. is

~mailed, Lender is authorized, to collect -and apply the proceeds, at Lender’s ‘;gption. ‘cither:to restoration “or. repair of the.

Property or to the sums secured by. this Deed of Trust:

" Unless Lender and Borrower otherwise-agree in wn"ili‘hg, any such application of proceeds to principal shall not extend -

or postpone the due dete of the: monthly instaliments referred toin, paragraphs 1 and:2 hereof: or-change the amount of
~‘such’installments. : S R L : :

.10, Borrower Not Releused, "Extension of the timic for pzijrmém'or‘madiﬁ&iimrd aiortization of the sums secured
- by this Deed of Trust granted by Lender to-any successor in interest of Borrower shall not operate 10 releuse, in @hy manner;.

“““the; liability. of ‘the original: Borrower and Borrower's successors -in- interest,” Lender, shall. not; be required _to commence

proceedings against such successor. or. refuse to- extend  time for payment_or otherwise . modify amortizition of the sums-

“secured by this Deed of Trust by reason of any demand made by ihe original Borrower and Borfower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any. forbearance by Lender in ‘excrcising any right or remedy hereunder, or -

91Hbrwiéé afforded by applicable law, shall not: be a waiver ‘of or. preclude’ the cxercise of any such right:or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall:not be a walver of Lender's
right to accelerate the maturity,of the indebtedness secured by this Deced of Trust, et BN

> 12 Remedies Cumulative.. All remedies provided in this Deed of Trust:are di‘stincyt 'md cur(iuizxtivé to‘un{/ other rjglit o
or remedy under this Degd_of Trust or afforded by. law or equity, and may-.be exercised goncxlrrently,‘ independently or -

successively. i ° St S ) : sy
~"13.  Successors: and ‘Assigns-Bound; Yoint and Several ‘Liability; Captions.. The covenants ‘and agreements herein
contained shall bind, and the rights hereunder shall intire to, the respective successors and assigns of Lender and Borrower,

“subject to the provisions of - paragraph 17 hereof.. All covenants and agreements of ‘Borrower shall be joirt and several.’

- The captions and headings ‘of the paragraphs of - this Deed of Trust are for convenience only Jand are not to be-used 10
interpret or define the:provisions hereof. . ./ SRS T B : : :

-14." Notice. ' Except for any-notice required uinder. applikczkxblé"la_w_to be given in ‘another manner, (@ ‘any"notice o
* Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at -

the Property :Address: or.at such other address as Borrower may designate by notice to Lender. as provided :herein, and

" (b) any notice to Lender: shall be given by certified mail, réturn receipt requested, to Lender's address stated herein or to

such other address as:-Lender may_dcsignalc-by‘notice 1o Borrower as provided:herein.. Any notice ‘provided for in:this

B 15, Uniform Decd of Trust; Governing Law; Severability.. T! his form of deed of trust combines uniform covenants: for
“national use and non-uniform covenants with: limited  variations by ‘jurisdiction to-constitute a uniform’ security. instrument

" “Deed" of Trustshall-be deemed'to have been “given’ to Borrower, or’ Lender. when given in ythe,manner'dcsignalcd herein. .

‘covering real property.. This Deed of Trust shall be governed by the Jaw.of the jurisdiction in which the Property-is located. .

In the event that any provision or clause of this Deed ‘of Trust or the Note conflicts with applicable’law, such conflict shall .
1ot affect other provisions of this Deed of Trust or the Note which can be'given effect without the. conflicting provision,

and to this'end the provisions of the Decd of Trust and the Note are declared to be severable.

.16, . Borrower's Copy.’ Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at tﬁ'c"‘tin}é"

of execution or.after recordation hereof, v ip ol :
17, Transfer of the Property; Assumption. 1¢all or any part-of the Property or an "
by. Borrower without Lender’s prior written’ consent, excluding (a)-the creation of"a lien or encumbrance subordinate :to

~ this Deed of Trust,:(b) the creation of a purchase money security interest for household appliances, (¢)-a transfer by devise,

descent or by operation of law upon the death of a joint tenant or.(d) the grant of any leasehold interest of three years or, less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be

:immediately due ‘and payable.  Lender shall have waived such option to accelerate if,” prior to-the sale or transfer,:Lender

and: the person 0 whom the Property is to be sold or transferred reach agreement ‘in writing that .the’ credit .of such person
- is satisfactory. to’ Lender and that the interest payable on.the sums sceured - by this Deed of Trust shall be at such'rate as ..

Lender shall request. If Lender has waived the option to accelerate provided in_this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release’ Borrower from
all obligations under this Deed of Trust and the Note.: Pl ‘ e X

w2 If - Lender- éxercises such option to_accelerate, Lender -shall mail Borrower ‘notice of acceleration i “accordance: with |

* paragraph14 hereof.: ‘Such notice shall provide a period of not.less than 30 days from! the date the notice is mailed, within
" which Borrower may pay the sums declared due.:If Borrower fails to"pay ‘such sums prior to the cxpiration of such period,
Lendet may, without further notice or demand on Borrower, invoke any rem dies permitted by paragraph'18 hereof, ="+

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as“fdllpws:" ot R T
18. -Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’ breach of any covenant or

" agreement of Borrower in this Deed of Trust, inclnding the covenants to pay- when due any sums secured by, this Deed of

Trust; Lender prior to acceleration shall mail notice to-Borrower as provided in paragraph 14 hercof specifying:i (1) the

= breachy (2) the action required to cure such breach; (3) a date, not less than.30 days from the date theé notice is mailed to ...
{ on or before the date specified in the -
- notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further: R
/¥ inform Borrower of the right to reinstate after acceleration:and the right to bring a court action to assert the non-existence i o
* of & default or any other defense of Borrower to acceleration and sale. If the, breach is not cured on or before the date:
specified in the notice, Lender at Lender’s option may declare ail of the sums secured by this Deed of Trust to be immediately -
due and payable without further démand and may invoke the power, of sale and any other remedies permitted by ‘applicable
ng the remedies provided in this' i

Rorrower, by which such breach must be cured; and (4) that failure to cure such breach

“Jaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursui
. paragraph 18, including, but not limited to, reasonable attorney’s fees. : B

£ " qf Lender invokes the power of sale, Lender shall execute or cause. Txust,ce' to execute a written notice of the occurrence -

‘of an event of default and of Lender’s election to ‘canse the Property to be sold, and shall cause such nefice to be recorded
in each county:in which the Property of some part thercof is located. ‘Lender or Trustee shall give notice of sale’ in " the

“ manner prescribed by applicable law to Borrdwer and to the other persons préscribed by ‘applicable law, “After-the lapse of
““guch time a5’ may be tequired by spplicable’ law, Trustee, ‘without (}\cninnd‘on"vlldrrowe‘r,vshall sell ‘the Property’ at public
" aisction to the: highest bidder iat t v '
parcels and in such order as Trustee may. determine. “Trustee ‘may- postpone sale of all or any parcel of the Property by

public announcement at the time and place of dny'pre‘vlously‘ 'sqhédul d ‘sale; | Lender or Le"_nd‘t'zr’s‘d signe may purchase the

{ Property at any sale. ' "
i 1. Trustee shall deliver 1

" expressed or implicd,” The recitals in'the Trustec’s deed shall be prima’ facle evidence of the’ truth of ‘the _statements’ made
. therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all vensonable costs ‘and ‘expenses of the

:* sale; including, but not Jimitéd to, reasonable Trustec’s and attorney’s fees and costs of title evidence; (b) to all sums secured
i by this Deed of Trust; and (c) the excess, if any, (o the person or persons legally catitled thereto. 0 B O T

19, . Borrower's Right to Relnstate; Notwithstanding Lender's acceleration of the sums’s ured "b'y this Déed of Trust, <

Borfower shall have the right to have any F‘mc'e’edings begun by Lendeér to enforce this Deed of Trist discontinued at any time
“prior t6 the earlier’ to occur:of (i) the fifth day b
Ilj)eed of Trust or (ii) entry of a judgment énforcing this Deed of Trust if:

\ T of 1 Borrower pays Lender all.sums which would be
then due under. this' Deed of Trust; the Not¢ and notes secaring Future Advdnces, if any, had no' acceleration. occurred;

(b Borrower cures all breaches: of any’ other: covenants or agreements of Borrower; contained in: this Deed “of Trust; (¢) '

Botrowcr pays all reasonable expenscs {ncurred by Lender and Trustee in enforeing the covenants and agrecments of Borrower

0y

contained- in- this’ Deed ‘of Trust and. in ‘enforeing Lender's and Trusiee's remedics as provided in paragraph .18 hereof,

including, but not limited to,-reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require -
*“to agsure that the lien o’ftt‘hi‘s‘[)eevd_ of Trust; Lender's interest in the Propérty ‘and Borrower's obligation to”pay the:sums

VU E

interest thercin is sold ‘or transferred. -

at the time and.place and under the ferms’ designated in_the notice "of :sale 'inone - or ‘more’. .

o the purchaser Tristée's deed _,c‘on?eyingl the Property 5o sold ‘without any’ tovepant of warranty,

efore sale’of the Propc’r?', pursuaiit:to’the power of sale ‘containcd Tn"this

TN A o CA




<~secured by this Déed of Trust shall contintie Unimpaired, Upon such payment and cure b ‘Borrower, thi

~the'obligations sécurcd hereby shall remain’in full-force and effect ag it no acceleration: had ‘occurred. EATERIESE St X R
= Assignnient of Rents; Appointment of Receiver; Lender in Possession.: As additional security heveunder, Borrower " .

“Ecrcby-’ziss»gus to.Lender the.rents of the Property, provided that Borrower shally‘prior. to acceleratjon under, paragraph I8 .

creof ‘o ‘abandonnient of the Property;-have:the Tight to"collect and retaiiv suchrents as they. become due and payable. = i
Upon “acceleration’ under paragraph 18 hercof or ‘abandonment ‘of the" Property,’Lender,"in_person,: by agent-or by ..
“#judicially -appointed receiver, shall'be:entitléd to’enter upon; take: rossession. of- and’ manage the: Property ard to, colléct the',
»‘Tents of the Property including those. past due."All rents: collected Ly'Lénder of thie receiver shull be applied first to paynient”
. of the costs of management of the Property;and collection of rents, including, but not limited to, recciver's fees, premiums on
receiver's bonds and reasopable attorney’s fees;'and then' (o the sums sccured by this' Deed of Trust: Lender and the receiver
‘shiall be liablé o accountonly for those rénts actually received.... SR 25 i TR
] 21:: - Future Advances, - Upon' request” of - Borrower, Lender,-at. Lender's optian“prior to” full “reconveyance: of;-the

Property by Trustee to Borrower, may ‘make’ Future: Advances: to-Borrower, . Such Futire ‘Advances, ‘withinterest thereon,
shall be-secured by this Deed of Trust when evidenced by promissory. notes stiting that said notes-are secured horeby. s
i 220 Recohveyance, Upon’payment of alf sums sécured by this Deed of Trust, Lender shill request Trustee to reconvey
the Property”and: shall surrender- this Deed of Trust ind. all:notes evidencing indebtedness secured ‘by “this’ Deed of /Trust
to'Trustee: Trustee shall reconvey, the Property:without warranty andi without charge to. the’ person or persons:Jegally entitled -
“thereto."Stich’ person or:persons shnllj(rny‘all‘cos'ts of -recordation; if any,: " L T e e e
¥ 1723, Substitute Trustee. -In accordance ‘with applicable law; Lender may from time ig time_remove Trustee and -appoint " *
a‘successor trusted 1o any ‘Truste¢ appointed ‘hereunder: “Without “conveyance’ of -thi¢  Property, the’ successor trusiee shall.

“succeed to-all the title; power and dutics conferred upon the: Tristee herein and: by applicable Taw, -
240 - Use of Property. - The Property is not currently ‘used for agricultural, timber or.grazing:purposes. .
s Attomey's Fees. " As used'1n this Deed’ of Trust and in-the Note, “attorney's fees” shall -includ
* -any, which shail be awarded by an appéellate court. S DL s 1 S ST T S R

“IN WITNESS WHEREOF, Borrower has exc

anuar 78 .,‘pcfspha‘llyv'dépcaré"d' thq'aﬂ‘ové named
. , S e .. .and "acknowledged
ihgﬁ.fdregoing instrument to be.. . HIS <. voluntary act and decd.’ - ‘ T T T

s "I‘Scforemé:f/“j St :

PET Notary Public for Oregon

A

REQUEST FOR RECONVEYANCE

OTROSTEES Wi 8 S S
‘ ;]; f‘l?héﬂilnd;}‘ljsign(’fd is the holder of the note or notes sccured by this Deed of Trust. - Said note ot notes, together
with alliother indebtedness sccurcd by this Deed of Trust, have been paid in full."You arc; hereby directed to cancel
 said notc ornotes:and this Decd of Trust; which are delivered hereby,and to: reconvey, without warranty, all -the
 estate now held by, vou under this Deed of Trust to the person or persons legally entitled thereto, .~ o e

)

L AYE OF OKEGON; COUNTY OF KLAMAT

e fony""r'ecorc’!'ot"fr‘gquést‘: of _____.'EL&Q&.@.‘.“.E@C&E itle ‘*"’-to‘.: e
"4 _ATch day of Jpoumy . AD19.78 at 9 4dclock

4uly ‘recorded tn Vol. LMIE s of —Mortgages __.._.on Page. ;2

unty .yCIo-{\Qf" 3




