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"I"HlSkDEVED"OF TRUST is made a‘nd_‘cniercdv i‘nlo:‘hy_f:‘ln‘d beiwéen the undersiged v
DENNIS J, CURREN . AND . ANNE'E. CURREN. . . '

U HUSBAND AND WIFE -

rqsidigg.i RAMAL : ‘ County; Oregon, as grﬂntor(s), l}ereiri
called *Borrower,"” and: the :Farmers :Home “Adiinistration, United :States . Department of Agriculture; acting through the;"

. Strate" Dir:ét;tor\ of the Farmers Home Administration for the Stite of Orégon whiose post office addréss is

_THIRD AVE. -PORTLAND ..., Oregon .97204" 4 trustee, hercin called “Trustee,” and the United States of
- America, acting throtigh the Farmers Hoine :Administratioti, United States Department of Agricutture, as beneficiary, herein

called the “Govérnment, and: = " L T T s T T
" . . WHEREAS Borrowet is indebted. to. the Government as evidenced by one: or more promissory note(s) or .assumption
_“agreement(s), ‘herein’ called./“note,” which has been-eXccuted by Borrower, is payable to the order of the - Govertiment,

-~ authorizes acceleration of the ‘entiré‘,i‘ndgbtéd,ngs's at the option of the Goycr‘lm_i‘lent‘upon any default by Borrower, and is

described a’s‘follows:; SR U Logtan AnnualRate, i Due Date ofFinal .
Date‘of Instrument o i 5otve ey PrincilmlAmount Gt R ‘oflmercst o el s Sy Instaliment
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thereof pursuant to Title V-of the Housing Act of 1949’ S b ; ‘

_And it is the purpose and intent. of this instrument that, among other things, at all times when the note is held by'the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the.note or atfach to-the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to
secure the Government against loss under its insurance contract by reason of any default by Borrower: - SR

~NOW, THEREFORE; in. consideration of the toan(s) Borrower hereby grants, bargains, sells, com'ié‘yg,' Wwarfants and
mortgages to Trustee the following described property situated in the State of Oregon, County(ics) of

“" And the note evidences a loan to Borrower, and the Governmient, 3t any time, may assign:t!ie riote and inéurg the payment

KLAMATH

" which said described real properiy is not currently used for apricultural. timber or grazing purposes:

i
1

A tract of land situated in the W} of NWY%, Section 28, Township =
34 South, Range 8 East of the Willamette Meridian, Klamath
‘County, Oregon, more particularly described as follows:

Beginning at the intersection of the West line of said Section
28 and the Southerly right of way line of the Sprague River
~ Highway; thence South along said West ‘line 280 feet to the
_true point of beginning; thence East parallel to the

North line of said section to the centerline of the Sprague ,
““River; thence Southwesterly along said centerline to the West:  *

line of said Section 28; thence North along said West line,

350 feet, more or less, to the point of beginning '




Eil

profits: thereof and-revenues, and iticome’ therefram; all improvements and personal property now or later attached theretoor:

 réasonably necessary. to’ the use thereof, including, but not limited to, ranges, refrigerators, ‘clothes wiishers; clothies dryers,

or.carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time, owing lo Borrower by virtue of avy sale; lease, transfer, conveyance, or condempation

of aiy-part thercof or interest therein-all of which are heréin called “the property”’s

* TO HAVEAND TO HOLD the property unto Trustee; his successors, grantees and assigns forever; S
IN TRUST, NEVERTHELESS, (a) at; all times; when the-note is held by the Government, or in the event the Government
should dssign this instrument withoul instirance’ of ‘the payment of the note, 10 secure prompt payment of the noteand any:
. renewals-and “extensions - thereof and any agreements_contained therein, inctuding any. provision’ for ‘the-paywinent of an
insurance:or. other charge, (b at all times when the nofe is held by-an insured holder; to secure performance’of Borfower's
agreement herein ta"indemnity and save harmless the Government against loss under its insurance endorsement by reason of
any.default by Bosrower, and (¢) in.any cvent nd at_all times to secure the prompt payment of all-advances and expenditures
made by, the: Government, with interest, as her inafter described, and the performance of every. covenant and agreement of
Borrgwer- contained herein’or in supplementary agreement, the provisions of which'aré hereby incorporated hereini-and made
'BORROWER forhimself, "hi i heirs, executors; administrators, successors and assigns WARR

together with all rights, inferests, sements, Herdditaments-and appuicninces {ereunto belonging; the rents, issucs, and’

ANTS the property and the

“title! thieréto’ unto Tru tee for the benefil of the ‘Government tgainst all lawful claims and demands whatsoever gxcept any
Jliens;tencumbrances, saseinents; reservations, Gr canveyances specified hereinabove, and COVENANTS AND 'AGREES ‘s

follows: o o : k :
HD*To pay ‘promiptly'when due. any’ indebiedness to tie Government hereby secured and to indemnify.and save harmiess
the .Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At all
times when-the note is held by.an insured holder, Borrower shall continue to make paymeris on the note to the Government,
as collection agent for the holder..oo ™o v v : N S e
(2) ‘To“pay’ to'the Government such fees and other charges as may now or hereafter be required by fegulations of the
‘Farmiers Home Administration. JE T IR : o o
(3) " If required by the Gaverninent : to’ make additional monthly payments of 1/12.of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises. S e
" (4) -Whether -or_not ‘the note is:insured by th g}dyerm‘neul‘,_‘thegGovc‘mmenl inay dt any time pay any other amounts
required herein to be paid by Borrower and not paid by him when due, as well as‘ny costs and expenses for the preservation,
protection,;o‘r‘cnt'o'rccmenl» of this lien,-as advances. for-the account: of Borrower. All such advances shall bear interest at the
rate borne by the note which has the highest interest rate. . R R gx
(5. Alt_ advances by, the Government as-described ‘in-this instrument, with interest, shalt be iminediately due-and payable
by Borrower to the Government without demand at the-phace. designated in the latest note and shall be secured hiereby. No
ssuch- advance by the Government: shall relieve: Borrower, from breach of his covenant Lo pay. Such advances, with interest,
;shall be:repaid from:the first svailable ‘collections received from Borrower.-Othcrwise; any payment made by Borrower may
;bejapplied ;on- the note or any: indebtedness to the Government:secured hereby, in-any ordet the qucummen(dclcnninés.'

(6). To use.the loan {:Vid;:ncc'd by thc‘nctc{sulcly for-purpose agtl1()rizcd by the Government.: “~§ U“ “;
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" demand receipts evidencing such payments.

(1) To pay when due all taxes, liens, judgments, eneumbrances, and assessments law(ully attaching lo or assessed sgainst
the property, including all charges and assessments in connection with-water, water rights, und water stock pertaining to or
réasonably necessary. to  the: use of -the real. property describicd “above; and - proptly deliver, 1o the Government without

"(8) . To keep’ the -property insuréd s required by and under insurance policics approved by, delivere
by the Government, - R o RPN e ey e k

o e e < 1 N : . o N ° § i 5 &

o+ (). .To maintain improvements in-good repair and make repairs required by :the Government; opérate the property
in‘a good and husbandmanlike manner; comply with such farm coriservation practices and furnm and home management plans

‘as the Government from; time {0 time may prescribe; and not to abandon'the property, or cause or permit \gy;islc‘; lessening

of ‘impairment of the security covered lieieby, o, without'the written consent of the Government, cut, femove, or lease uny

d.10, and retained
' SRR

timber, gruvcl;dil, gas, coal, o1 other minerals cxcept as may be pecessary for ordinary domestic purposgs, «

“(10) " To comply with all {aws; qrdinances, ind regulations affecting the property. - Coiem o
2(11) To pay, or reimburse the Government- for expenses reasonably necessary or incidental to the protection/of the lien
and+ priority: hereof. and to" the ‘enforcement of.-or - the, compliance with' the. provisions ‘hereof and of -{h¢ noje and any:

“supplementary agreement (whether before or after default), including but not {imited to costs of evidence:of title to and

survey of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses

"ol advertising, selling, and' conveying the property.

‘v‘;r(l2),Neikther the property nor any, ‘portion’ thercof ‘orinterest therein shall be leased,- assigned, sold, transferred; or
encumbered, voluntrily or otherwise, without the written consent of the Government. The- Government shall have the sole
‘and -exclusive rights as beneficiary hercunder, including but not limited to the power to grant consents,” partial refeases,

=" subordinations, and satisfaction, and no insured holder shall have any. right, title or interest. in or to the lien or any benefits

tereof . e :

(13) - At-all reasonable times the Government and its agents may inspect the property Lo ascertain-whether the covenants
and agreéments contained herein or in any supplementary-agreement are being performed: - S
-(14): The Government may extend and defer the maturity of and renew, and reamortize: the debt evidenced by tlie note

or any indebtedness to the Government secured hereby, release frony Hability to {hie'‘Government ‘any party so liable thereon,
release portions of theproperty from and subordinate the lien hereof;and waive-any other rights hercunder, without affecting
the lien or priority. hereof or the liability to. the Government of Borrower or any otlier party for payment of the note or -
indebtedness secured hereby, except as specified by the Government in writings: 0 0 L
_ (15) -If:at any:time-it shall appear: to the. Government thai Borrower may beiable to obtain a loan from 4 production
credit -association, o Federal land bank, or: other responsible cooperative of private credit source, at reasonable. rates and
terms for loans for similar purposes and periods of:time, Borrower will, upon the Government's request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedniess secured hereby and to pay for any stock necessary 10 be
purchased in a cooperative lending agency in connection with such loan. : ' i

(16) " Default. hereunder shall constitule default under any. other real estate, or under any personal property or other
security instroment held or/insitred: by ;the. Government: and exccuted or assumed -by ‘Borrower, and default under any such
other'security instrument shall'constitute defaillt Hereunder, "0 80 0 B R R s IR e

(17)” SHOULD DEFAULT oteut in the performance or discharge of any obligation in’this instrument ‘or secured by this
instrument; or shiould”any one ‘of the ‘parties named as’ Borrower. dic or be declared an incompetent, 2 bankrupt, or.an
insolvent,. or make an assignment for the bénefit of ‘creditors, the Government, at its aption, with or without notice, may:

_-(a)declare the entire amount unpaid under the note and ‘any indebtedness to: the Governmeiit liereby secured immediately

due and ‘payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or mainteriance of and take
possession “of, operate ‘or tent the ‘property, (c) upon application by ‘it and 'production’ of this instiument, without other
evidence and: without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, and (d) ‘authorize and request Trustee to foreclose this instrument and sell the property as provided
:(18) SWAIVER: THE, BORROWER ACKNOWLEDGES: AND. AGREES THAT IF HE DEFAULTS A NONJUDICIAL -
FORECLOSURE SALE' OF THE PROPERTY. MAY. BE CONDUCTED_WITHOUT A HEARING OF ANY.KIND AND
WITHOUT NOTICE BEYOND THE PUBLICATION OF THE NOTICE OF SALE. THE BORROWER HEREBY-WAIVES
ANY RIGHTS ‘HE MAY HAVE TO ANY SUCH HEARING AND NOTICE. NEVERTHELESS, THE REGULATIONS OF.~
THE-FARMERS HOME ADMINISTRATION "IN EFFECT AT THE TIME SUCH FORECLOSURE 1S STARTED'MAY:
PROVIDE "FOR N‘OTlCE’,A’NDg‘A MEETING AND THE GOVERNMENTA;‘WILLA,FOLLOW”THESE REGULATIONS.”
.:(19) :At the request of - the Government,; Trustee may. forcelase this instrument by advertisement and sale-of the:property -
as_provided by law, for: cash or secured: credit at the option of the Government; such sale may:be adjourned from time to.
time:without’ other notice than-oral proclamation at the time and place appointed for such sale and correction made on'the-
posted notices; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at his option may
conduct such sale.without. being personally: present,. through his delcgatc‘{authorizcd',by,himxfor, such purpose orally or.in

- writirlg and " Trustee’s_execution of a conveyance of .the property or.any. pail thereof to any-purchascr at foreclosure sale .,

shall'b¢, conclusive cvidence, that the sale was condugted by Trustee personally; or through s delegate duly authorized,in.., .
accordance herewiths -+ e LTy Lol EREr
+,(20) . The proceeds of foreclosure sale shall be applied in-the following order-to dhe payment.of; (a) costs and expenses
incident toenforcing or.complying. with thie provisions hereof,(b) any.prior liens reqiired by Juw ora competent court to be
so- paid, (¢) the debt evidenced by, the note; and all; indebtedness to the Government.secured: hereby, (d) inferior liens of :
record required by law or.a competent”court, to be so”paid, {¢) at_the Government’s. option, any other indebtedness ol .
" Borrower owing to of insured by the Government, and (f) any balance to Borrower. In case the Government is the successful
bidder at foreclosure or other sale of all or any part of the propetty, the Government may pay its share of gh P‘urc) ase price
. by crediting such amount on any debts of Borrower owing to or insured by the Government, in the ordcr%/%,mxibc: above.




(’l) All powcrs “and .q,cnut,s g,mnlcd m Cthis ms(rumcnl uu wuplnd with an Inlcmsl aml are rrcvocablu by dulh or
olhcrww:‘ ,dlld the .rights and remedies provided i in this inslrumun are cumulutive to mncdlcs provndcd by law."
2y linrrowu agrees that the: Govermment, will not be boumd by any-present or future Iaws (a) pruvldm;g for valuintion,
.rppr.liml homestead, or’ exemption ‘ofthe property,:(b) proluhilin;, maintenance of an action.for.a deficiency judgmint .o
fimiting the, amount thercof or the time within' which such action must be. brought; (¢) prescribing any other statute ol
limitations, (d) allowing any. right of redunplmn or. possessios following any, foreclosure sale, or; (e) limiting the conditjons”.
which the Government-may;. by regulation impose) including the intevestrate it may ghar;,c as a-conditlon of- “approving a:
transfer of the propcrly 1o a’new! Borrower. Borrower. expressly, waives the: bengfit of, any sucl) State Iaws Borro\ver hereby
) rcllnqmslu.s waives, and, conveys all rights, Inchoate or consummate, of descent, dow;.r..md curtesy, - s
S ('23) A any, part of the:loan for ‘which this instrument is:given shiall:be: used to- finance the, purcmsr., wnslruclmn or
repair-of; property 1o be used as an.owner-occupied dwr.llrm, (herein: called *the dwelling) and-if Borrower intends to'sell
orrént the dwelling:and:has obtained: the: Government’s consent :to do so (a) neither Borrower nor anyone authorized to act
for him will after receipt-of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make, -
Hinavailable ‘or'deny the dwelling to'anyone hwuusc of race, color, rchuon sex ornational origin, and (b) Borrowcr recoghizes:
il ‘and - hereby disclaims, dl\d wilt’ not. t.omply wrlh or 'nlunpl o cnforce 1n P tncuve covenants on: lhe dwell ;_.,
,“color, rcllg,ron scx or rmuorml orh,m. : -

(25) Notices' glvcn hcrcundcr slnll be sent by certified m.ul unless otherwrse ruqmrcd by law uddrcsscd unlcss dnd unul ‘
“some’ other address is designated.in'-u notice so given; in the case of the Government to Farmcrs Home Administration, . :
United -States’ Departmcnt of: A;,m.ultun,, Purtland Oregon 97705 .md m llm cuse of Bonowcr to him .st lus post ofl'ce'
-address stated above, - :

(26) “Upon“full ‘and ﬁnal payment o( all mdcbledness hercby securcd zmd rhc performdnw dnd’ dlscharge of cach and
‘everyconidition, agreement dnd obligation; contingent or otherwise, contained herein’or secured hereby,:the Governnient
‘shall ‘request” trustee 1o ‘ex¢cute and deliver to" Borrower it his above post office” address a“decd of reconveyance of the
property within 60 days after'written demand by:Borrower; dnd Borrower hcreby warves the bcne!‘ls of all laws requmng>
carher exccution or dchvery of such deed of. reconveyance:” :

(77) Af‘any, p sion” “of this instriment “or dpplication. thcrcof to any person or clrcumsumes is held" mv1hd stich
mv‘rhdrty will not affect other provisions ‘or Apphcallons of ‘the’ instrument which can be given effect wrthoul tlu and]ld
provrsron or. apphcatlon '\nd to lha( cnd the provnsrons hercof dre declared to be severablc

.day of ... . JANUARY.-

' ’f‘(/fxz,)mﬁ (ﬁ (ﬁzm,u,fM
ANNE E. CURREN ; :
ACKNOWLEDGMENT
~FOR OREGON

o i L MyCommlssxonexpucs 873
B UF um:”c.., COUNTY OF KLAMATH: ts. M

I hereby ccrtrfy that the within insirument w as received and filed for record‘onthel 16th:day of

S January’ AD, 1078 ;1‘45 o'clock A W, and duly. recorded in'Vaol_, u78
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