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MODIF{CATION OF MORTGAGE L___[ C.'ge \.»N

THIS AGREEMENT; MADE AND ENTERED |m'o‘ THIS ].Sth DAY OF ‘Jan‘uar)" 19 78 ,BY
AND BETWEEN KLA~LAK, a co-partunership ‘Consisting of Glen T. Leach and Hazel Leach.‘ o
‘ ‘ : : - ‘HEREINAFTER CALLED THE: MORTGAGOR AND WESTERN BANK
) Coos Bay, OREGON, " AN OREGON BANKING CORPORATION HEREINAFTER .CALLED THE MORTGAGEE ;

WITNESSETH- on OR ABOUT THE 27th’“DAY oF __ June. 19~ 77 . THE MORTGAGORS
DID MAKE, EXECUTE AND DELIVER TO THE MORTGAGEE THEIR CERTAIN PROMISSORY NOTE IN THE SUM
oF $_90,000.00 | pavaBLE IN XRAHLY INSTALMENTS WITH INTEREST AT THE RATE OF 9:25 %
PER ANNUM .~ FOR THE PURFOSE OF SECURING THE PAYMENT OF SAID PROMISSORY NOTE, THE MORTGAGORS
DID MAKE, EXECUTE AND DELIVER TO THE MORTGAGEE, THEIR CERTAIN MORTGAGE BEARING DATE OF
June 27 119277 | CONVEYING TO THE MORTGAGEE THEREIN NAMED THE FOLLOWING DE-
~ SCRIBED REAL PROPERTY, SITUATE iN THE COUNTY oF __Klamath ., STATE OF OREGON, TO-WIT:

(see reverse side)

¢ by (el

[ :
WHICH MORTGAGE WAS DULY RECORDED IN THE RCCORDS oF MORTGAGES OF SAID COUNTY AND STATE.
.

t— THERE IS NOW DUE AND OWING UFON THE PROMISSORY NOTE AFORESAID, THE PRINCIPAL SUM OF
==* _Ninety Thousand and no/100ths (¢ 90,000.00 -y DOLLARS,
FOGETHER WITH ACCRUED INTEREST THEREON, AND THE MORTGAGORS DESIRE A MODIFICATION OF THE

-?ERMS OF. PAYMENT THEREOF, TO WHICH THE MORTGAGEE IS AGREEABLE ON THE TERMS AND CONDITIONS
~HEREINAFTER STATED AND NOT OTHERWISE,

‘NOW THEREFORE, IN CONSIDERATION OF THE PREMISES AND OF THE Péomses AND AGREEMENTS

HEREINAFTER CONTAINED, THE PARTIES HERETO DO HEREBY AGREE THAT. THE BALA CE N 35': AND

dm.nrl l!uo amau
OWING ON THE PROMISSORY NOTE HEREINABOVE DESCRIBED SHALL Bm D 1S PAYABLE IN M

STALMENTS OF Ninety Thousand and no/100ths

Y IN~

' ($.90,000.00 ) DOLLARS Each, ___Plus INTEREST ON THE UNPAID BALANGCE AT THE

RATE OF [_9,25 % PER ANNUM. THEXKRIBOIKINSKRAXMENTKIHKLOBEX ANEXIS RANABEEXULKHE

KRN CXER N ANIXAXEHRF SRS RN MNKAXEN X DANW!WN&R’FWWE‘—

Kﬁi‘é‘%’i}ﬂ‘ﬁ@q‘ﬁiﬂ?ﬁiw3‘%&"3&6‘%?‘%%&&%3%1D. EXCEPT. THAT THE FINAL PAYMENT OF

PRINCIPAL AND INTEREST IF NOT SOONER PAID, SHALL BE DUE AND PAYABLE ON THE __1(th DAY OF
July 19__78 . IF ANY OF SAID INSTALMENTS OF EITHER PRINCIPAL OR INTEREST ARE

NOT S0 PAID, THE ENTIRE BALANCE THEN OWING SHALL., AT THE OPTION OF THE MORTGAGEE OR ITS

SUCCESSORS IN' INTEREST, BECOME IMMEDJATELY DUE ‘AND PAYABLE WITHOUT NOTICE .

g 7 EXCEPT AS HEREIN MODIFIED fN THE MANHER AND ON THE TERMS AND CONDITIONS HEREINABOVE
: 3 ' STATED, THE SAID PROMISSORY NOTE AND MORTGAGE SHALL BE AND REMAIN IN FULL F'ORCE AND EFFECT,
WITH ALL THE TERMS AND CONDITIONS OF WHICH THE MORTGAGORS DO AGREE TO COMPLY IN THE SAME
MANNER’ AND TO THE SAME EXTENT AS THOUGH THE PROVISIONS THEREOF WERE IN ALL RESPECTS IN~
CORPORATED HEREIN AND MADE A PART OF THIS AGREEMENT,

IN WITNESS WHEREOF, THE MORTGAGORS HAVE HEREUNTO SET THEIR HANDS AND SEALS AND
THE MORTGAGEE HAS CAUSED THESE. FRESENTS TO BE EXECUTED ON.ITS BEHALF BY. ITS: DULY Aumomzso
REPRESENTATIVE THIS DAY AND YEAR FIRST HEREINABOVE WRITTEN . :
. : : - KLA-LAK, a co—partnership
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y ( aid rlght—of—way line. South:500:00': 00" West ’ 1!
! orthcrly right of-—way ‘line’ of'Alameda Iwenue'
:aid Cpuntv:Roa r1ght~o£-way line North 47 :

‘said County Road right~df—way J.in wit
the Southerly right-of-—way ine of r‘berlcin Avenue' Lhencc ‘North 890

R

aid rlght-of-way line’ 43 787 ‘feet to’ t:he p'01nt of beg’lnning

Klamath

County of..

“BEIT REMEMBERED That on this..,. .13 i JANUAYY... oty 1978,

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named : Glen E..Leach. ..and.iﬂazel..Leach, husband .and wife,

known to me t? be the identical mdlvtdual 5. descnbed in and who e\:ecuted the w:thm mstrument ‘and.
acknowledged to mé fhat they_ Ze..executed the same freely and voluntanly
T IN TESTIMONY WHEREOF, I have hereunto set my hand and affxxed’
my official seal the day and year last above written,

= AL,
'/cuu (M.L’ s ._/76»&4» /ka[
Notary Publzc for.Oregon,
My Commission expires.......29=78. ... ..

FORM No. 24—~ACKNOWLEDGMENT.—CORPORATION, STEVENS.HESS LAW PUB, €O,, PORTLAND, ORE, :

STATE OF OREGON

‘ S8,
County‘ of ...Klamath
before me " appeared :

~mmmmﬂmkxxma(maxx Assistant: Managex. ...l ey e i
.Mestern., Bank, Klamath. Falls Branch

the within named Corporatton, and that the seal afhxed to said instrument is the corporate seal of said Corpom-
tion, and that the satd instrument was signed and sealed in behalf of said Corporatton by authonty of its Board
of Directors, ‘and
acknqwlea'ge ‘said'in trument to be the free act and deed of said Corporatton.

BRI Y B SR IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

8 e : ! my official seal the day and year last above written.

My Co‘rnmission‘expires :
 STATE OF OREGON; COUNTY OF KLAMATH; 5.
- hereby certnry that the wnthm mstrument was rcccwed and ﬁled for record on the__.LZr.h_day of

_Jﬂllm____.AD., 19 78 ~ot—2:30 _ o'glock.P__M., and. duly rec.orded in Vol H78
: on Paqc._l.QiZ__._.

of Nm‘t:svm'es :

WM D, MILNE'Count Cl

FEE__$6.00

I SOV b ot oy O AL

gkt




