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THIS TRUST DEED, mads this...

AR
' Phc‘eb.e‘A.Chavez.I,‘.;i‘.o:_:merly.}?ho.ebe,;

" 'Grantor jrrevocably grants, bargains, sells :
Klamath::

\

Lo£ t'?»‘and»t'he‘ West one foot o

OITY OFKLAMATHFALLS, = .

ts, heredit.

TRUST DEED

da)) of. :
L. Faster: .

,-as Trustee,
, as Beneficiary,

s and ._c‘onveysilp’tra}sré_é in n’qs:,‘ with' power ‘of sale, the property: .
nath - County, Oregon, described as: L e LR A T T : G

£ Lot 6 in Block 213 of MILLS SEGOND ADDITION TO THE

together with all and singular tho. t

ts and appurt

and ‘all other rights thereunto_‘bel,ong‘irkrg or in aﬁ’yﬁ{isa

now_or herealter appertaining, and-the rents, issues and profits thereof and all ‘fixtures now or- herealter attachéd to or-used .in connec-

tion with said real estate..

sum ot ¥X¥¥Three thousand, five hundred.and. no

PURPOSE ‘OF -SECURING ‘PERFORMANCE of "éach agreomont of
L100888% :

“granfor herein 'éonlnined and, payment of ?he .
; & Dolldrs, withinterost

thereon according fo the ferms.of, a;promissory. note.of even fdate»l‘wrewirh, -payable" to beneficiary or  order and .made- by grantor, the

final payment of principal and interest  hereol, it ‘not sooner paid, to bé due and payable
S ‘ds-the date; staled above, on which the

The' date of maturity of the debt secured by this instrument

19830

inal installment: of. said note

January. ‘231

becomes due_and payable. In the event the within described property, or any-part théreol, or ‘any interest. therein'is sold, agreed to be..
.sold, conveyed, assigned 'or "alienated by. the grantor -without  first having obtained the written consent or approval ol the beneticiary,

‘then, at' the beneficiary's option; all obligations secured by this instrument;

herein, shall become immediately due and payable.

irrespective of 'the maturity dates expressed  therein, or,.

The above described real proporty is not curnen[ly'u:od for agricultural, llmb‘er or grazing pbrp6sos.~

To protect the security of this trust deed, grantor agrees: ™

1,-To protect, preserve and maintain 'said property in good condition

and .repair; not to remove. or d lish any building or i, wment thereon;
not .o commit or.permit any waste of said-property, ;. .

- 3. To complele ot restore promptily and . in good and workmaniike
manner any building or improvement which may be constructed, darmaged or
destroyed. thereon, and pay when due all costs incurred therefor,
L2030 To -comply with "all laws, ordi r 1 s, condi-
;tions and’ resirictiona alfecting said property; if the beneliciary so requests, to
+ijelnting ing such i 4 $

".proper - public oflice ‘or :ollices, as ‘well ‘as the cast of all lien searches made
s by liling :olticers ol

" beneliciary, 7 o
4.-To. provide  and

s, buildis

on the

i now’ or
:s.and -such other hazards as the beneliciary nay from time to’ time require, -in
an amount not less than § . o " i
i table .20 {he ¥
i policies. of insurance : shall ‘be delivered -{o the. beneliciary ‘ns.soon as-insured;
if the grantor shall- lail lor any reason to procure any -such insurance and to

“deliver said policies to the beneliciary at least:filtecn days prior to the expira- .
.tion - of. any - policy ol insurance nowor herealter placed on said. buildings, .

the - beneficinry - may procure :the same at  grantor's oxpense, The; amount
collected 'under. any- lire or other insurance policy may. bo'applied by benefi-
*elary 'upon anyindebtedness secured. hereby und in such order as beneliciary
. may ‘determine, or at option ‘ol beneliclary the entiro amount .so collected, or
any. part. thereal,- may: be released to grantor. Such application or release’ shall
not_cure ‘or waive any delault or notice
act done’ pursuant 'to such notice. " TR T L S
il B0 Ta keep said premises Iree” Irom construction llens and to” pay - all

taxes, nssessments and -other chardes that may. ba levied or assessed . upon.or’

against.-said: property "before -any : part of . such taxes, assessments’ and -other
charges become. past: due or delinquent and promptly deliver receipts therefor
to beneliciary; should the granlor:lail to make payment of any faxcs, assess

" ments, insurance premiums, Iiens‘ or of{ncr ‘clmrges payable by grantot, cither
9 ey o ¢

by “direct - pay {or by f g cwith ‘tunds . with which
make such . payment, - beneliciary “may, at its option, make paymen!. thereol,

.7and the amount so paid, with interest at the rate set lorth in. the nole secured

: ‘hereby, together with the obligations: described .in paragraphs 6 and 7 .ol this
trust deed, shall ‘be added to and become a part of the debt aecured by this

* trust. deed,” without. waiver .ol .any’ rights. arising..from  breach-ol “any ol. the.

;cavenants. hereof and.ior such payments, wih. intérest as. aforesaid, the prop-
\erty hereinbelore. described, 'as ‘well “as the grantor, shall "be bound “fo’ the
‘same extent that they )

described, and all such payments shall be:

due and with-

y 3
‘out notice, and the nonpayment thercof shall, at the option' ol the beneliciary,
‘Vdegd immediately dus and payable and .

“render -all sums ‘secured by this trust

constitute & breach ol this trust deed,

ol title! E
I “in connection ‘with or'in
“fees actunlly ‘incurred. : S L
5 - 7, To  appear .in and delend. any. action . or proceeding purporting ' to
laltect the .security ‘ridhts or power be; ] o !
. "action or proceeding in which the beneficiary or trusiee may appear, mcludt,ng

any  suit -for, the:loreclosure of “this’deed, to -pay. all costs and expenses, in«
- cluding - evidence -of  title and . the .beneliciary’s or érustee’s nttorney's: fees; the

soarch .as well as_the other costs and ‘expenses of the frustse. incurred

amount_of-attorney’s lees mentioned "in this parndraph.7 in-all cases shalf be

tived by -the trlal court and in the avent: ot an appeal Irom any judgment o
decrea ‘of -the “trial .court,drantor ‘lurther ngrees.to pay such sum as. the a

pellate’ court shall ‘adjudde :r ble as the b 1]

‘ney's lees on’such:appeal, . . B : -

i It.is mutually agreed that: ST : i

'+ 8, Inthe-event that any portion or-all of said property shall be taken

under the right ol eminent domain or dondemnation, beneliciary sho'l ‘have the

right, if. it .80 elects; to require-that all ‘or any portion ol the monies payable.
a8 compensation {or suck taking, which are in_excess of the amount requiired 20

to pay ofl reasonable costs, expenses and attorney's fees. neceswelly paid or
“incurred by drantor: in:such: proceedings, -shall b pald: to beneliciar

applied by:it lirst upont’any reasonable costs and erpenses and attorney’s {aes,

both ‘inthe trial and appeliate courts, necessnrily paid or incurred by benes
ticiury in “such proceedings, .and .the balance applizd  upon the indebfednoess
at-its - own erpensa, to take puch actions !
and: execute such instruments  as -shall be necossary' Inobtaining sueh com-

‘secured hereby; and. grantor: ngdroes;:

: ptly upon lary's requent,. ~i ;
19, At any time and Irum,tf::u to time upon written request of bene-
liciary,” payment “of . its “fees and presentation ol this deed and -the note’ lor
endorssment (in case of lull recanveyances, lor cancellation), without alieeting
the lability ol any person lor the payment ol ‘the Indebtedness, frustes may

pursuant to-the Unilorm Commer- .
*, cial .Code> ay- the “heneliciary  muay. require.and to pay‘forliling same inthe "
searching "agqnc‘ics‘ as may be deemed desirable by the:

heréalter ‘crected -on the said ‘premises against:loss or damagde by tire:!

. written in "
, with loss.payable to the latter; all .

elault hereunder or invalidate any

are botnd lor_ the p:nyn]pnl'ol:!be oblidation ‘herein

§.:To. pay all costs, -fees and cxpénséi ai this . trust Iﬁclutlinﬂ‘ the cost.

onlarcing this obligation -andtrustec’s and “attorney’s:

-of beneliciary- or- trustee;- and “in any suil,""

y's or trustee’s attors

and’

. (8) ‘consent -fo the making of any map or plat ol said: property; {b) join in
. @ranting “any easement or creating -any . restriction - thereon; (c) join in any
subordination -or .other agreemnent - aflecting this deed. or "the lien or charde
“.thereol;.(d) reconvey, without warranty;-all ‘or any part of the -property, The.
grantee in.any teconveyance may he - described ‘as. the  *person or - persons
legally entitled thereto,” and the recitals therein of any ‘matters or lacts shall
be conclusive ‘prool ol the truthlulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than §5, .
it 10, Upon any delault: by grantor-hereunder, beneticiary may: at “any
time without natice, ‘vither 'in ‘person,. by adent or by :a receiver to be ap-
pointed’ by a court, and ‘without rédard (o the adequacy ol any . security lor.
the indebtedness hereby secured, enter upon and take possession ol said prop-
“erty.-or:any part thereol, “in -its ‘own name sue or. otherwise collect the rents,
issues and profits, -including those  past due’and unpaid, and apply .the same,
less costs and expenses of ion and collecti includi, ble attor-
npy’a lees upon any indebtedness secured hereby, and in such order as.bene-
ficiary may determine, - . o : L
2ol 120 The  entering . “tUpon - and “taking “ possession "ot . said propecty,-the
collection-of -auch - rents; issues. and. prolits, - or.;the. proceeds of Hire and other
i policies or i
_property, and the application. o’ release thercol as aloresaid, shall not cure or”
“waive ‘any .delault: or ‘ notice of “delault *hereunder- orinvalidate " any- act ‘done
pursuant to such notice.’ ” i o . : BRI B
w12 Upon'idelault by drantor in’payment of.any. indebtedness 'secured -
< hereby or-in-his perl of an 4 hereunder, the
declare all sums secured hereby i fiately due and payablo. In such an event
and if ‘the' above described .real . property is-currently ‘used lor agricultural,
timber. or: drazind purposes, the beneliciary may praceed tn forecloss this frust
dved: in_equity, - as. a mort dage <in’ the ‘manner “provided by law lor mortgage
{oreclosures. “However it said real property is not. so. currently used, the bene--
< Mliciary. at his election may. proceed to lforeclose this‘trust deed-in equity as a .

and sale. In the latter event the beneliclary or the trustee shall ‘execute and
cause fo be recorded his written notice ol default.and his election to sell the”
said - described real property :to: satisly the obligations secured hereby, where. ;.
upon the trustee shall lix:the time and place of sale, give notice thereof as then
required -by ‘law _and proceed- to loreclose -this trust deed -in the manner pro- -
vided in ORS 86.740 to 86,795, . - : N R
=13, “Should -the beneliciary elect -io foreclose by . advertisement and sale
then alter: default at any.time prior to live days belore. the tate set by the
trustee for. the trustee’s -vale, the drantor or other: peeson so privileded by
ORS 86.760, may.pay :to ‘the heneliciary or his’ successors .in inferest, respec-
«tively, the entire amount then due undet the terms of the trust deed and the
‘obligation ‘sscured thersby (including costs and expenses actually incurred .in
“enlorcing the terms of ‘the obligation and trustee’s and attcrney’s lees not ex«
" ceeding $50 oach) ‘other than such portion of the principal as would not. then
be due had .no default’ occuered, and thereby cure the delault, in which event
all loreclasure p lings shall be dismissed by the trustee, T I
: 14, Otherwise, the sals shall be held on theé date and -at the time and
i place designated -in _the notice of sale, The trustee may nell said. property either
“in“one parcel or:in separate “parcels and ‘shall sell "the  parcel. o parcels -at
auction :to ‘the highest : bidder -for cash, payable at. the -time of sale. Trusteo
shall deliver :to the purchaser its deed in form. as.reéquired by law conveying
‘the Jm;perty;ao sold, - but without any covénant: or ‘warranty, «xpress, or im-
‘plied. The recitals in the deed ol any matlers of Inct ‘shal! ho conclusive proof
of ‘the 'truthlulness thereol.: Any person,’ excluding the trustes, but - including "
the grantor and beneliciary, may  purchase at the safe. ! "o 7 P e
U A5 When trustea sells pursuant to the powers glovx'dzd herein, trustee.
shall apply’ the praceeds ol sale’ lo” payment of (1) ‘the experises of sale, in-. <
cluding: the comipensation’ of .the. frustes 'and “a reasonable charde by (tustee’s
“attorney, (1) ‘ta. the ubligstion secured by. the:trust deed; (3) fo all persons
-having recorded ‘liens ‘subsequent -to: the “intercst of the-trustes: in " the- frust
“deed - as. their inlerests may appear .in the order ol their:priority and (4) the
-surplus,it any, to: the grantor. or\to-\!us successor :in “inferest ‘entitled ito " such

.. surplus, .

16, For any reasan permitted by law" beneliciary may . lrom time to -
“time ‘appoint “a successor or succassors” o any frustee nemed herein or to any
Successor trustee apprinted . hereunder.. Upon suck appointment,: and. without
convayance to the successor (rustee, the latter shall ba vested with all title,
powers and _dulies  conferred  upon any: trustes’:he
frereunder, Each such and substituti

¥, i i relerence to. this trust: deed
and . its place. ol “record, :which; when recorded in the-oftice of the County
: Clerk or” Recordor: of the county’ or. counties in which the property’ls situated,
shall be eonclusive: prool of proper appoint of the frustoe. v
B 17, Trustes “accepts “this “frust. when /this' . decd,” duly execoted - and
acknowledded - in: made o - public’ tecord.: as Jxrnvldod~by law,  Trusteo - in not -
.~ obligated o' notily -any "party hereto of pending wale under-nny other deed of
frust or of“any.action or procveding In.which drantor, beneliciary or -frustee’
shall be a party. unless auch action cr proceeding s brought: by trusiee,

““‘NOfE} The Trust Daed Act pf;O;lldhu‘l that tha frustes harbunder. must. bo efthoran aliﬁmsi;, who Iy on”dchiva membar of the Oregon Staie
do business undar: the laws -of Oregon .or” tha United . Stutes,
hes, or the Unlled‘ States or.any agency thereof,

of savings and loan uuotlu!lop"uu'horlxﬁgilli?‘

property.of fhis' state, - its

.- bgents or L

ar, 6 bank, mm‘eyorﬁpuny E

‘a “$iile “insurance ‘company authorized  foi'insure title 1o real

or awards lor any taking or'damage of the .

beneliciary ‘may " .

“mortdade or .direct. the trustee to-foreclose this trust deed by" advertisement X

rein_named 'or appointed
shall_be made by written ' °




7 w ‘.I‘

The grantor covenant: md agreee to and w:th t(le benehcmry and tlmse clmmmg under hxm, that ho is law-~

The gmntar warmnts that lha proceeds of the loun represanfod by the above described nata and tlu's trust decd nro.
(u)* primarily_for. grantor's personal, lamily, “household “or agricultural purposos (sée Iraportant® Notice below),
(b) -for.an orgnmzaﬂon, or (oven it gmntor is a naluml porson) are lor busmass or commerclnl purposes othsr than ugncullurul

0 PUrROSEB.

N This ‘deed appues tn, inres (o the benem of and binds all pnrtms hnretn, their heirs, Icgareas, davlsees, ndmm:sfmtors, oxeou-
tors, personal - repr tives, ors’.and dns, The -term bonoticiary shall: mean the. holder. and owner, including pledges, ol "the’
contract secured hereby, whether or ‘not named ‘as a bensticiary herein. In construing this déed. and-whenever .the context so roqulras, rhe

gender includes. the {eminine nnd the nuuter, und the "; ! number includ, the plural; : .
IN WI TIVESS WHEREO:' md grantor Ims hereunto set hxs Iwnd the dny and year: hrst above wntten.. )

"‘IMPORTANT NOTIC i Doleto, by lining out, whichaver warramy "(a} o1 (b) Is
nn':upphcablo; it wartanity . (a) is applicable and the beneficlary is a creditor . -
: 5 defined In” the - Truth-in-Lending "Act and Regula"on Z !hu
,beneﬁdary MUST. comply - with ‘the. Act .and ‘Regulation . by ing requl
disclosures; - for |hls purpose,”if this instrument is lo be:a FIRST llen to ﬂnun:n |
Jthe: puuhusu of “a" dwelling, use_ Stevens-Ness Form No. 1305 ‘or: equivalent;

if. this’ inslrumenl Is NOT.io ke a first.lian, use.Stevens-Ness Form No. 1306, or
equnvulen’.“ . :ompllunce with- the Act -not roqulnd, disreguvd thls no!lce.

(If the signer n' ‘The_abave 15 o :omoru'lun, .
e lhn form of. ncknowlc gmanl nppoxllc R

R (ORS 93 490) R
‘STATE OF OREGON,’ f Ly : STATE OF OREGON, County nf

‘County of ., ’Klamath i) o o

~January 17 PN e IR 'Psersbnnlly "‘ red ... . :
i R B : i o - who, bemg daly. swom

ngr;o'[:;”}éﬁgﬁ;;‘;d “»h e‘ §§ova namod.‘ L : ,each for hxmsell and not one lcr the other, dld say tha’t the former is thé
o - T 2 B ident and that tha lah‘er is the

pr

nll‘ux" R e o . ; " e > j . . AR Pcrefury Df
T AR S ya corporutmn,
ledged the foregoing instru- “and that the seal altixed to the foredoing instrument is the: corporate seal -
? . : e .
P 'y‘act and deed. of said corporation and that said instrument was signed and sealed .in. be-
P 4kn half of said corporation by authority of its board of d:rectors, and each of -
them. acknowledged- said ms(rument to ba its volum‘nry act ‘and deed:

4
5 Belare.‘me.

Y4
ﬁé\“
=
R - ‘ ; . - ('OFFICIAL'

Notary Public for Oregon - . S L SEALD
Mx commxsston expxras. ,77 /{ ,?/ My commission expires: RS DTS :

Y
\\‘
~-,mun“

“REQUEST FOR FULL RECONVEYANCE
h bo uud only Whlm abllgatiens have been pald. L

Trus tee

: Tha underslgnad is the Iegul owner and holdar ol all lndebledness :ecumd by the' Ioregomg trust deed, AII sums socured by smd

_» trust. deed have been lully paid and satistied. You hereby are directed, on payment to you of any: sums owing to you under the' terms of
said trust deed or pursuant.to ‘statute, fo cancel all evidences of mdebtedness secured” by “said: trust ‘deed (3 which -are: delivered. to you.
’herawnh togethar wnh amd !rust deed) and to’ reconvey, w:thout warranty,”: fo_ the parhes desigrmted by tha tormsy of 'said trust deed tho .

g

4

. Beneficiary

_ Do not fose or destray lh'l']"'\lll Deed OR THE NOTE which it secures, Both must be delivarad 1o the trustea for liaHot before o will be mude;

TRUST DEED | . SHmE OF OREGON

" fpomM N ss1y i : RS : o
IT‘VHNI;NI{SS LAW PUB, CO,, PORTLAND, ORI. ' o B “ R - . County 0{ - k\lamatll_.,..,.....

) STRE | cetttfy that the within mstru-

““ment .was . réceived :for record ‘on_ the’

: 11t day of .‘:.T.anuarv 19080

SPACE RESERVED' 10 o'clockc BoMm., an%;ecorded

~Grantor [\ ko ‘ in book.....M18.2...on paage.;.l ...é,....7.§or

Ty | i ;nér;on'or:h's veE " “as tile/reel -number. 3
e T Record of -‘Mortgages of ‘said County.
i ’ . - : : Witness my hand and seaI of
Wb i Benedlchary ) e SR County affxxed ‘
ARTER RECORDING RETURN TO [ [l @ /o o ms. Do Milne

County Clerk . " i 00- ,'T;'tl -
iy, i Title

% 2 Doty

R
O

v "*“ -“ e : i ; Aoy B Gan AR : ; %
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