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“J~‘@18GJ ... TRUST DEED Jgrrege 2709 - |
THIS TRUST DEED, mado ths 13thaoyof ........J8ARNEEY. .o 1678 . botwoon - T
e DAVIR, R.. SHERMAN AND KAREN K, SHERMAN, Busband and Wife : : »

O R S PSP AP S S AP

AR e T + a8 grantor, Williom Sisomora, as trustoe, and -~ -
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organizod and oxisting under the laws of the -
United Statos, os bonoficiary;. - ‘ : S - e SRR D S

| : S CWITNESSETH: . o0
. The grantor- irrevocably” grants, bargains, sells ‘and conveys to the trustes, in trust, with powser of sﬂ]a.‘ the proporly in
- Klamath County, Oregon, described as: o )

. can o 2
Lot 1 in Block 10 of Tract No. 1064 FIRST ADDITION TO
-+ GATEWOOD, Klamath County, Oregon.

which said described. real pfoperfy is ‘not currently used for agri‘cuylfurél. timberor " grazing purposes, °

togethar with alt ‘and singular the appurtenances, tenemonts; hereditaments,. ronts, issues, profits, - water " rights, . eesements ‘or. -privilegos now" or
hereafter belonging to, -derived from" or-in” anywise. appertaining to ‘the above  described promises;  and “all . plumbing, lighﬁnq. heating, ‘venti-
lating, air-conditioning," refrigerating, watering ‘and irrigation ‘apparstus, .equipmont and fixtures; (otgnfher with - all awnings, vonetian blinds; floor
- covaring in, place such as wall-to-wall carpeting and linoleum, ‘shados "and ‘builtin appliances now or herasfter instaliad in or used in connection

-with -the ‘above .described premises, including all interest therein which the grantor:has or ‘may hageaf a o fospcuring -

parfcraaﬁco o&&ach c:(g(aemen’t of -the grantor.herein ‘contained ‘and the payment of tbe sum of ig‘ggwm%g\ﬂﬁ%gﬁég .

{$... 01 .0 !) Dollars, with interest thereon according to_the terms of “a. promissory. n y towMm) pa}? B the

beneficiary ‘or.order and muﬁa by the grantor, prigei al_and interost boing payable in manthly installments of $.. 363,50, commeéncing
e ebruary. 25 R 1 Pl : ‘

;i .UThis trust deed shall further securo the payment of such additional money,  defailt, any balance femainiog In .the reserve account shali_be credited to' the

" it any, &8 may be loaned herealter by the benetlciary to the grantor or others = indebtedness... If the Teserve account for taxes, i B

: haviog dn' interest In.the: ahove described propcrtf. as may be cvidenced by a - and other charges is not sulficient at any time for tho payment of auch charges

mote -or notes.: 1 tha'indehtedness secured by this trust deed Is evidenced by -ms they become due, the grantor shall pay. the detlclt to the heneliclary upon

more than ona note, the beneflclary may credit payments received by it upon demand, -and if not paid. within ten days after such demand, the beneticiary

any-of sald notes or part. of-any payment on one- mote and part on another, mn?' At Its option add ‘the amount of such. deficlt ‘to - the princlpal "of . the
the -benetielary may elect.: . . : obligatlan secured herehy, ; d g

.'".The grantor hereby covenants to and with the trustce and the benellclary . Should the granter fail to keep MK of the foregoing covenants, then the
v hereln :that - the. said “premises. and - property conveyed by this ‘trust deed ‘are-'- beneflciary may at its option carry out the aame, and all 1ts expenditires there.
tiee and clear of dll encumbrances and that the grantor will and - his heirs, . for ahall draw Interest at.the rate specitled ‘in the note, shall ‘be ropayable by
exdcutors “and ‘administrators shall- warrant and ‘defend ' his ondd  title thereto . the grantor. on,demand.and.shall be secured by the ilen of this truat deed. In
. mgalnnt the clajms of all persons whomsoever. ... ir ... . yo.r ', this.connection,’ the beneficiury shall have the rlght In its discretlon to complete
Sl et I 5 : i any Improvements. made on sald premises and also to make -such repairs to sald
: The grnnmr covenants and agrees to pay sald noto according to the terms property as in-ita. sole discretion’ It may deem necessary or advisable,
i thereot and,” when due, ail -taxes, assessments snd other charges levied againat.: Vo e : B e
*osald pmpcrly; to keep sald %operey Iree -from -all ‘encumbrances .having pre.’ ¢ The grantor further agrees to com Iy with all laws, ordinances, regulatlons,
cedence over this trust deed; complete all buifldings in course of const;"iction covenants, condlifons:and restrictions atfecting sald property; to Rny all costs,
.70 hereafter  constructed  on ‘saidpremises “within slx months from the date. fees and expenses-of -this trust, Including the cost of title search, ms well as
+, hereo? -or the date construction |s hereafter commenced; to repolr and restore . the other costs and expenses of the . trustee ncurred in . cunnection with or
promptly  andin .good- workmanlike manner. any- building or . lmprovement . on . “in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
sald property which ‘may ba damaged or destroyed an paay, when ~due, - all to appear in and defend any action or ;{lroceedlug purporting to affect the secur.
coata Incurred therefor; "to allow - beneficlary- to inspect “ sald property :at all ity hereof or the rights or ‘powers of the beneficiary or trustce; and to pay -all
. ‘times during construction;- to replace Anr work or. materlals unsatlsfactory to - coats nnd cxpenses, Including cost of ovidence of title and attorney's fees in o
beneflciary within fifteen  days after written notice from beneflclary of ‘such. - reasonable sum to be fixed by _the court, In any such action or proceeding In
fact; not to remove or destroy MK bullding or. improvements. now or hereafter’ . which the beneflcinry ‘or ‘trustee may appear. and. in any suit brought by: bene.
© conatructed on’ sald- premises;” to keep ‘all buildings and improvements now or ficlary to foreclose this deed, and . all sald sums shatl -be sccurcd by this trust
hercatter erected upon sald property In good repalr. and to- commit or suffer - deed, R g SEER T ; .
0o waste .of sali premlses; to keep sl bulldings, properci' and Improvements - ¢ P N o
now -or hereafter erecled . on sald ‘premlses continuously nsured agalast . loas The beneficiary will furnish to.the grantor on written request therefor an -
by flre or such. other hazards as the beneficiary may from time to thne require, annual -statement of nccount but . shall not be obligated or .required to turnish
in a aum nob. less than the. original principsl sum-of .the note or obligation ' “any: further ‘statements of nccount. :
secured by this trust deed, in n.company or companles acceptable to the bene. : - : I
-flelary, I“ld to dcllvl;:lr thlc orlgllnnlrpallcy ?r Jﬂ:ull-xnnccii I{\ corrl.;tit. l"]or(;n an&l wll:;: ook 1s mutually agreed- thats Ea
approved loss ayable . clause intavor o ¢ - beneficla atlached and- wi . R !
R L paid, e e rinclpal place of -business. of  the. heneficiary ‘at. least ..l iIn the-event that any portion or all of snld property ‘shall be taken
Htoen days pHor to tho et ectlve “date of any. such -poilcy. of insurance.. 1f . .under. the right of -domaln or on, ‘the b shall have -,
7/ aald-policy .of insurance Is not o tendered,: the bene lofafy may in- Ita own the right to commence, prosecuts in:its own namo, appear in or delend any:ac.
discretion obtaln insurance for.the benefit of !.lhe beneflclary, w?}:lch tnsurance -, :ml o ﬂfn";":gé"ﬁ}- Igrléoel“e‘catkno :;’); e‘;’u'}'rl:“ég":z“n“’l“ :‘_“';}L‘;m;g‘ful‘;'nCg,"';%g"sﬂ':];?}:
R ) y
;’ﬂ:’m’;ﬁ_mn caqcellnbla py te grantor ‘t?l‘u‘lug:t.w ful t‘cﬁrm ,n,t the_poilcy m“" payable as compensation for such taking, which are In éxcess of the amount, re.

. S AP P P quired te pay ali reasonable emeu‘I expenses nnd attorney’s fees necessarily pald
In order to provide regularly for the prompt payment of ‘sald tnxes, assess. - OF Incurred by:the grantor in such proceedings, shali by pald to the beneliciary
ments or other churges and Insurance premlums, the grantor ngrees to pay to  And applled by it first upon: any reasonable costa ‘and expenses. and attornev's
the beneticiary,- together with - and - {n -additlon- to the month( payments “of  fees necessarlly pald of incurred ':{ the y.in such p g3, and the
ﬁrlnclml and Interest payable under the terms of the note or obligation secured - balance- npplied upon tho Indvbtedness secured hereby: and the grantor’agrees,
ereby, an. amount cqual to one.twelfth (1712th) of the taxes, aascssments and .. Bt Its own expenge, “to tuke such actlons and exccute such [nstruments as nhu'll
-‘other charges due and payable with respect'to sald property within each succeed. - be necessary in 1 g _such ¢ Hou, promptly upon the beneficiary's -
ing tﬁelva‘&mnths. :nw,ula?done-thlrztymhltttgl u/au}sh) of '3.‘ lnst\)llrance premh;lrlrlu requgsb. . S L i CEE i ¥ i
i B ayahle w respect - 34 roperly w n:each succeeding red years while Lty s ,‘ 0 n ¢ Y r N .
R i’nfs trust deed remajns in m‘écc. 83 estimated .and ditected by the beneficiary, © ticlary, p:)?n:::\’t f,'r"’ ﬁ,“:.ﬁ_’ﬂ' '§§"d !';l:’rncuac;‘iatcllg‘: :Po"r)l“;v rétciln ;r:r?u{l:g ?l%t’gl?o?-c::-

N such- sums to hg credllted to hthlc principal ot the logél uutl}! reﬂ‘ulffd l’°‘i t;:e» doraement "(In_case. of full reconveyance, for cancellation), without affecting .the
several purposes ‘thereo """h‘ all ‘h{"“'p"“ be charged to td" rl{mhmhod ‘b" - Uability of any person for the payment of the indebtedness, the. trustes may (a)
l°‘"‘.b“" at-the optlon -of the beneflcfaty, .the ’“',“’ £0.“pal ‘tl o el ¥ . consent to the making of any map or Flaz of ‘said property; (b) join in granting
the  beneticiary io"trust as a reser\;a acc)louut.,w:.hoqtthlnte‘r%l i l? pay tdl "'any. easement or creating and restrictlon ‘thereon, (c) foln.in- any subordination

b | Jaxes, s ,0r_other -chargea_ wiien -they “sha jpeooms dus - o ’other agreement nffecting this deed or the len or charge hermiv; (d) reconvey,

aad pagmble.s, . e e e T without w%rragty; !Bl:l‘;)l' any part of the, property, 'll'hel rant:lenh:l sy reconve);‘ L
St n - : S wrd . .ance may be described .as the “’person or. persons legally entltle ereto” - an.
chirge‘uwlllgle‘(;morgr::}:a‘;nff .fguﬂ:{ ."a'i.yx ;?g e';]tly tf::’in')"”;‘::ine{l!f:rc;rt‘:, ‘b:'fg:;— . the rccl:};ls ‘thereln’ of any. ‘mnfeu or fAl':,!l thall ge conclusive proot of . the

. the - same - begln to -bear- tnterest . and - nlso fo pey -premlums oa-all Insdrance :a‘m",‘,‘g“::'nothcf“"‘ ?‘ruutca; feea for, any 0' uw._""r.“‘“"m thls paragraph

. polletes -upon sald property, such:payments ara-to: b inade through the hene. g Renied i o R Fh el )
o ticlary, ~an aforesaid. = The' grantor. hereby “authorizes the beneficlary - to fmy i oo 8. 7As ‘additlonal security, grantor’ hereby ‘aasigns ‘to beneflelary during’ the
any-and ; all | taxes, “nesessments . and. other charges levied - or “impancd . agafnst continuance of these trusts all rents, lssues, royaities and profits of. the
: fald property ‘In-the amounts - as-shown by.the-statements . thereo! furniahed perty affected I»{«thlu deed “and of any personal property located. Lhereon,
+:.by:the collector: of such  taxes, ‘assexsments or.other charges, and to {ny the - prantor shall delsult .inthe payment of any Indebledness. seoured hereby of in
+-Insurance - premiims . - the amounts shown: on' the -statements submifted hy - the performance of any agreement hercunder, %rnntor shall have the right to col.
the Insurance curriers or thelr representatives, and to charge aald sums to the . Ject all such rents, - {asties, royaitles and profits earned prior to defau
rincipal. of (the .loan “of - to withdraw the sums which may_be requirad from . hecome due and payable. Upon any defsult by the grantor hereunder,

he -reserve - account, If -any,’ established for that purpose, - The -grantor agrees -’ ficlary may at any time withoot fotles, either in person, by agent or by a re.

In: no " evenc .to hold' the beneflciary responsihla for failurs:to have any ineur-  colver to be appolnted by .a court, and without regard to {he adequacy of any

ince wrltten or for.auy loss or. damage growing out of a.defect in-"Any-In-  yecurity for the Indebtednsss hereby secured, enter: ipon and take posstesionof

.. surance pollcy,: and :the hene{lcbur{ hereby-is “authorlzed, In the “svent of any . waid property, of any part‘thereof, in its own name sue for of otherwlss. colfect

1088, to compromlise and setile with any insurance company snd to n'rvlr the' rents, lssues and profits, including those past due and unpald, and apply
such . insurance recelpts “FOn the obllgations gecured by ‘thie trust deed. In' the anme, less costs and expenses. of operation. and coilection, Including rosson.

. gomputing the. amount of.the indebtedneas for payment and satlsfacilon In = sble nticrney's fees, Upon any Indsbtedneas secured hereby, and In such. order

fuli ‘or upon sale or other acquisition of the properly by the beneflelary. atter. - ay Lhe hone teinry may. determine, - ol .

\
ek
S
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-+ 4 The entering upon nnd takiog possesalon of said property, the coilection:: : nouncoment at the time: Zixed &{ the Wnnmwt. Tho trustee shall -
of such renta, fssusy snd profits or tho procoads of fire and othor insurance pol:. " dellver to tho purchaser his dood ] by law, conveying v ;;‘ro- .
icles or eomremutlon or awards for any taking or dxmsge of the property, snd - perty eo sold, but without any covenant or warranty, express or Implied. The
the application or relorse thercof, as aloroxald, shall not cure or walve any de.. ~recltsls iu the deed of aoy niattors or facts ahall fio vonclusive pr&ﬂ of the

~: fault or notice of -default: hereunder or. fnvalidate .any act done. pursumnt:te - truth{ulness thereof, Any person, oxcluding tho trustoe but jncluding the grantor

' such: notice, .. e R S R = DR -7 and the bencficiary, ‘may purchase at - the sale, : .

5. The: grantor shali” notify .beneficlary In writing of “any -sale or ocon- "~ 0. When tho.Trustce sclls pursuant to the pawers: provided horels, the '

tract for male. of. tho. abovs dosorlbed proporty and: furnish. boneficlary -on-a -0 trustec shall uPpl the : proceods. of - the truatec'a: sale ns “follows: (1} To .
i 'form ‘supplled §t - with-such personsl Inlormatlon concernlng the.purchaser as ' - the cxpenses of “the: sals . Including the - compensation: of - the trustos, and a
‘would ordinarily: b required of a new loan. applicant and-shall pay benetlelary . reasonable - charge: by . tho - attorney, - (2) To. tho . obligation ‘eecured by  the
a service charge, . s K e trust . deed, <s'§ o all'‘persons  having ‘recorded liena subsequent to - the
: R Fign f e e T . e interests of -the trusteo . fn- the:trust .deed as thelr futzreats appear:in the
6. Tlme s of 'the essenco. of thls: instrumeut and upon default’ by.‘the. - order of thelr priority. (4; The lurcxl\m, it rm{‘.’ to. the_grantor "ol the trust

grantor fn (r)luymcnt of any Indehtedness secured hereby or In performance of any.  “deed or ‘to hls sucecssor in intercst entitled such _surplue,

. agreement tercunder, :the- benollelary. may doclare al d hereby - inte . L R R

mediately duv and payable by dellvery to the trustee of written notlco of default . . 10, For -any reason pormlited by law, the heneficlary may. from thue to -
and elsotionto sell the trust property, which notice trusteo ahall cause te be . ‘tlme appoint a auccessor or successors to'any. trusteo named hereln, .or to: any
duly: tlled for record. Upon delivery of sald notico of default and elsctlon to sell, - . successor trustee appointed horounder,  Upon such appolutment and without con.
the beneficlary shall.deposit with the trusteo this trust deed and all promlssory - - voyance to the successor trustee, the Iatter: shall bo vested with-all title, powers
notes and - documenta - evidenving . expenditures - secured - herchy, whoroupon the . and dutles conferred upon sny trustes hereln named or a{)po!uted hereunder, Kach ,
trustees. shall. fix- the time. and -place. of sale .and give notice thersof ‘a8 then = -such sppolntment and substilutlon shall be made by writton Instrument executed
Jrequired : by.-1aw, - . SN : Rl ; * by -the: beneficlary, .contalning refercnce’ to  this . trust deed and iis place . of
X P Ll T : . . ) . L . record, which, when racorded [n the office of tho county clerk. or recorder of the
7. After. default and.any tlme prior .to  five :days:befors -tho date sct - county or countles {n which the property s situnted, xhall be conclusive proof of

by “the : Trustee” for ‘the - Trustee's ~sale,. thu . grantor. ‘or - other.-person . sa . - proper appoiniment of the successor trustee. E .
rivileged . may . pay - the: entire "amount: then. due under this -trust deed ‘ond L I AR s e o o

he obligations sccured ‘thereb{(lncludlnx costs and expenses actuslly Incurred | 1L Trustee accepta thls trust when this deed, duly:executed and - acknow-
In enforclng . tho - terms -of i the  obligation .and -trustee's and attorncy's foes ' ledged {s made. a public record, as provided by law.-The trustee is not obligated

not excecding $50.00° each): other.-than such. portion of the. princlpal-as woutd * to-uotily. any. party hereto:of pendiug sale under any other deed of trust or-of -
not then-be due had no - default ‘occurred .and - thereby cure the default. . any actlon or.proceeding §n which the: geantor, beneficlary or: trustee shall be.a

e N E : IR . " party unless such’ sction or proceedlng {s-brought: by the trustee. - .

: . 8, after the lapse of such time as may then be required bly law following - « p . R REN : P
~i%: the recordation of apld notice of default and giving of said notfce of sale,- the i 218, This. deed "applles to, -inures' to the beneflt: of, and binds all’ pactiea
i trustee. shall soll saill property at: the tlme and place flxed by him In sald notico . hereto,  thelr helrs, legatees devisees, adminlstrators, uxecutors, -successors and
of sale, ‘elther as & whole or In separate parcels, and in such order as he may de- ~ nseigns..The - term “'beneficlary” “shall - mean the -holder: and owner,” including
tormine, ot publle auction to the highest bidder for cash, in lawful money of the ledgee, - of the note. secured herphy, whether ‘or not named as a-benelicinry
*United 8tates,:payablo at the tima. of. sale.” Trusteo mn{ poatpono sale of all of hereln, In constraing thls deed and whenever the context so requlres, .the mus.
apy portion of sald: property by public announcement at such tlme and place of = - cullne gender. Includes the feminine. and for neuter,.and the singulur number io.
sale and- from: time to .time thercafter may postponc the sale by public an- .- cludes the plural.

STA"[E:,"OF OREGON .. v oo v : : %‘Q\ \ \’K . m\\w\ : . (SEAL)
Counfy";‘O;f‘Klamath--!gss N . A » L SN e E T
. 19.18,., before me, the underplqzied, a

o IN WITNESS WHEREQP, said qﬁmtor has hereunto 'set his hand and seal the day ‘and ‘y‘ec‘n‘ ‘ﬁ‘rst above v‘vrltten.‘

THIS 1S.T0 CERTIFY that on this. L3th_day of...._.January
in gnd for sald counly ond etate, personally appeared the within: named

DBVID R. SHERMAN AND KAREN K, SHERMAN, Husband and Wife

§ R ENC TR - . : T . ; o T :
‘fﬁ\‘xﬂg\{iéfaenall;{kgpjag{a}o bo' the identical Individual . named In'and who executed the' foregoing instrument and acknowledged to. me: that
’the\yy ?{é{\'{e‘;i:'tﬁé's&me freoly. and voluntarily, for ‘the uses. and purposes therein expressed. : ) .

WHEREOF, I have hexjsunlo g0t my_hand and &i(ued ‘my notarlal seal the day. and year last‘aboye ‘written,

ﬁ;;lary Public' for Oregon ; // “f2=7 57

My commlssion. expires:

i3 i

STATE OF OREGON -

County of ... K1

I certify ‘that the within instrument

-was tecelved for record on the :3Ith:

day of Jaonuary. 19..18.,

(OON'Y USE THIS . at..3211. o'clock.P.. M., and recorded
SPACE: RESERVED -

FOR RECORDING in book.. . M78........on page .1038.-

Grantor | LABEL ‘1N GOUN. Record of Mortaages of said County.
TO . TIES WHERE ) P .

KLAMATH FIRST FEDERAL SAVINGS - vseoy s P
'AND LOAN ASSOCIATION TR affixed. Y e md sedt o Louny
' - i Beneficlary . . g

for Recordlng Returh‘ To:” - . . _ Wm. Do Miloe ..
. KLAMATH'FIRST, FEDERAL SAVINGS ’ o SET J : / : ccu“Fy Clerk

AND LOAN 'ASSOCIATION

.Fee $6,00

REQUEST FOR FULL RECONVEYANCE
‘,&‘1'9 bo used only when qbliqcllonu lqu been pufd.

70: William Sisemére.b..___.‘;’_‘.'.v‘..‘.:. Trustes: .

1abtad;

. The undersigned {s the legal owner and helder of all § d by the foregoing trust deed. ~All sums secured by said trust deed
- have been fully paid and satisfled. - You hereby are direcled, on payment to you of any sums owing to you under the terms ‘of sald trust deed or
pursuant {0 statute, to cance! all evidences of indebtedness secured by said trust deed (which are dellverad o' you' herewith together with' sald
trust deed) and to reconvey, without warranly, fo the parties designated by the terms of sald trust deed tho estate now held by you under the:
fanatlt Rethert ‘ e X Do SO N O .

1;; Klamath Eirsffédgrai‘ ‘S.u”vir:\gs"&, ‘L;ogn’/f\sspé‘ia’rion‘ Beﬁeﬁciary
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