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; ‘VOI.“: 'ﬂ_ﬂpqge \3061,.‘”

i SORTGAGOR. ROBERT A. MORRISON and KAY F. MORRISON, husband end wife,

mdﬁxngcs to the STATE. OF OREGON, represented and acting by the Director of Vetérans' Affairs, pursuant to ORS 407,030, the follows
ing described real property located fn the State of Oregon and County of ... Klamath e 2 : :

‘Lot ‘55 in LEWIS TRAC'I‘S, according to the official plat ‘thereof on file in thel
office of the County Clerk of Klamath County, Oredon. o ’ -

iz

.hi‘:@f 3

to;zether with the tenements, heriditaments, rights, privileges, and appurtenances incl 1 roads ‘and ts used in connection

with the "premises; -electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; ‘plumbing,

ventllating, water and irrigating systems; screens, doors; window shades and blinds, shulters; cabinets, built-ins, .linoleums. and floor
coverings, built-in stoves, ovens, clectric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installe In or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, tn whole or in part, all of which are hercby declared to be appurtenant to the
land, and all'of the rents, issues, and profils of the mortgaged property:

RN

to secure the payment of ....Thirty.Thousand.Foux Hundred..and..no/100 me e Dollars

($..30,400..00====), and interest thereon, evildenced by the ‘following promissory note:

1 promise to pay to the STATE OF OREGON .Thi H'y 'I‘honqand‘ Four..Hundred..and. no/10Q
™ e = Hollars ($30.,400..00=m==mmz), with interest from the date of

initial disbursément by the State of Oregon, at the rate of 5n L. pereent per annum until such time as a
different interest rate .is established pursuant to ORS 407.072, principal and interest to be paid in law{ul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, ns follows:

$.195 .00 ~mmmmmm w0 or pefore - MALGHLL5.4.. 1278 cmzmzzs and £95.00.0n.the ..
15th of.each. month--mm=o™thereatter, plus one=twel fth. ofm==~m==== the ad valorem taxes for each

successlve: year ‘on the premises described In the mortgage, and continuing until the full amount of the prineipal, interest
and advances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before February..Ll5.,.2003mm=

In the event of transfer of ownership of the E)rcmlses or any part thereof, 1 will continue to be liable for payment and
the ‘balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Klamath Falls,. QOregon ) QM G, TN A, - ~

January. 77 g /,/)//M 77 %/y /"//k’;d-—;—/

The mortgagor or subsequent owhei‘ may pay all or any pari of the loan at any time without penalty.

The mortgagor cove‘numu that he owns the premises in fee ulmple, has good right to mortgage same, that the premises are free
trom encumbrance, that he wiil warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. .
MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby:
Not to permit the bulldlmlu to hecome vacnnt or Unoccupled: not to permit the removal or demollshment of any buildings or im-
4 : el provements now or hereafter existing; to keep same in pood repalr; to complete all construction within- a rensonable time in
- . accordance with any agreement made between the parties  herelo; . X . [P
! ‘ ; Not to permlt the cutting or removal of any timber exeept for his own domestle use: not to commit or suffer any waste;
‘ - ,‘ % ! Not to permlt the use of the promises for any objectlonable or unlawful purpose;
Not to permlt nny tax, t, llen, or brance o exist at any time; : i

Mortgngee I3 authorlzed to pay il renl Rropercy'tnxen ansessed against the premises and ndd some to the principal, each of th
advancen to bear interest as provided In the hole;

To keep all bulldlm‘s uncaasingly fnsured’ during the term of the mor(((n%e. wznlnu! 1088 by fire and such other hazards in such
company or companies and in mich an amount as shall . be satiafnctory to the mortgagee; to depostt with the mort!mgce nll such
Pollclcn with recelpts  showlng payment fn. full ot all premiums; all such insurance ehall be made payable to the mnr‘tgngcc:

wurance shall be kept in force by the mortgagor In case of foreclosure untll the perfod of redemptlon cxplrcs; R
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8. Mortgogee ‘shall be cntitled to all compensation ‘and ‘damiages recelved under right’of éinlnent domain, or for nrly security ‘volun<
tarily released,” sume, to_ be. applied upon' tho indebiedness; e ! e .

9. Not to lease nr: rent the pre‘mifies, or any part of same, without wrltten consent of the mor(gngéc: : B -

10, To promptly héufy morlgngcé In: writing of a- transfer of 6wnershlp of the premises of -ony “part or interest - in_same, und'to
" furnish . copy of the- instrument of transfer to . the .mortgagee; - a-purchasy shall pay . Interest as reseribed by ORS 407.070 on
ull puyments.due from. the date of {ransfer;, in_ull other respects this mortgoge shall remain: in full force-and etfect, ;

JThe mortgagee. may, nt.his option, in case of defuuit of the mortigagor, x’mrtorm same in whole or-in part and all expenditures
made’in so doing including the empleyment ‘of anattorne to:secure complinnce with the terms of the mortgage or the -note -shall
draw . interest. ot the rate provided In the note and all such expendiiures shall be immediately repayable. by the mortgagor, without
. demand and shall be sccured by this mortgage.: o : : ) . . . R

Dcn{uli in any of the covenants or agreements hereln contained or the ‘expendilure of any portion of the loan for lpurpoém
other than these speeified in the application, except by written permission of the mortgngee given before the expenditure. s made,
shall eause the entire indebtedness at the optlon of the mortgagee to become immsdiately due and- payable without ‘notice and this
mortgage subject to foreclosure.’ . - e B ; . -
i The failure of the mortéugec to cxerclse any o}:tions hex;eln set forth will' not constitute a walver of any right arising - from a
breach ‘of the covenants, o ) Lo
In case forcéloéux’-e is commenced, the ‘mortg‘ugvur shall. be lable for the cost of a title scarch, attorl{cy fees, and all other cc:'.:"
incurred in connection ‘with such foreclosurc.‘ - B . . o . el .
. Upon the breach of any coverant of .the mortgage, the mortgage shall Lave the rlgfxt fo enter the premises, take possession
collect .the rents, Issues and profits and apply same, less - reasonable costs of coliection, upon the Indebtedness and the mortgagec shal
have the right to the appointment of-a recelver to collect same. I : . - S :
. The covenants and ngreexﬁcnis hereih shall ;extend to and be binding upon the heirs, exccutérs. administrators, successors and
assigns of the respective parties hereto. . . : . :

It is di&t!ncuy‘understood and ‘ngreed'that this note ‘and mortgage are subject to the provisions of Article XI-A ot the Oregon
Constitution, ORS 407,010 to 407.210 and any' subsequent amendments thereto’ and ‘1o all rules and regulations which ‘have : been
issugd or may. hereafter be issued by the Director of Veterans' Affairs pursuant to the provislons of ORS  407.020. . g

“ WORDS: The masculine shail be déemed to include the feminine, and the singular the plural  where such - connotations are’
applicable herein, ' s g . i}

IN WITNESS WHEREOF, The. mortgagors ha\}q set their. hands and seals this. /7 day of ... January 1978

FRETIN

‘ WM .4.47,4;,\,\, ) | (seal)
/ﬁfﬂv 7c/ %MW . (Seal)

(Seal)

- ACKNOWLEDGMENT
STATE OF OREGON, : - L } |

) County of

Before me, a Notary Public, personally appeared the within named Robert.. A« -Morrison..and.Kay E

‘Morrison, . his Wife, and -acknowledged the foregoing instrument to be theixr... voluntary
act-and deed. : g ' : X

WI’I‘NF:SS\by'hnnq,nnd official seal the day and year last above wrlft,ten'
. : o [:]! 0 : ’ p

L1
Nota

My Commission expires 7 /g 5

 MORTGAGE

TO Deﬁnrtment of Veterans' Affairs

STATE OF OREGON,

County of ... Klamath
1 certity that the within was received qnd duly recorded by me in-. 1A ‘ County Records, Book of Mortgqges,
. 'on ‘the l?tbduy of January., WMeR. Khanat County Clerk
By i (ﬁhw,a{p ,\/, '/’/147/ ' Depuly.
Fited o TADAE Y. Lpc b LB B oelock Arkh. S T T
- Klamath Falls, Ocegon . RETRRF S IR~ ﬁ V)// [

County ol anath, ‘ By .Sl Lt A ////4 /,{/

-~ After recording return tot el ; UL P ) (. !
DEPARTMENT OF VETERANS' AFFAIRS v, Fee $6,00

Genernl Services Bullding
- Salem, Oregon 97310
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