"“FORM No. 881-=Oregon Truit Dosd Sorlei—-TRUST. DEED,

BTBVENS.NUAS LAW PUDLIBHING CO.\ FORTLAND, OH: 97204"

Coat8vy

" THIS TRUST DEED, made this..../-3 The...... day of ......D8CEMbEr [ - i 19 7T petweeri

SWOR 1and. Barbara Richartz,. Husband and Wife.

Matzen, City, AtLOrney. i i e RN IR ., as Trustee,
th:Fallss A Municipal Corporation ... ... ‘

BRI e L WITNESSETH: v

and conveys

:County, Oregon, described as:

Richartz

City of Klan
’ G'rént'br irrevacably grants‘) bnrghins,,solls
2 Klamath . .

Sy . i v

' TRUST DEED

iy as Grantor,
as Beneficiary,

to trustea in

Lot 26, B1ock‘6, Tra¢t‘i1ﬁO, LynhéWoOd,First'Addition,”ih’tﬁe¥Cfty:of‘Klamath g
“Fallsy:Klamath: County, Oregon, according’to:the official plat thereof on file

“in the office of the County Clerk of Klamath County, Oregon, free of all
encumbrances- except -reservations; restrictions ‘

“f0f3recphd,andjthoseﬂapparent upon the-land.

, easements ‘and ‘rights-of-way-

fogether with all and singular. the tenements, hereditamonts and appurtenances and all- other rights thereunto belonging or in anywise
.now. or hereatter appertaining, and the rents, issues and profits thercof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate, :

" FOR‘THE- PURPOSE OF SECURING PERFORMANCE"of ‘ench agreement of grantor herein contained and payment of the

sum of ...

Eleven.Thousand..Two. Hundred. Eive.and.no/

Dollars, with inferest

thereon according to the terms of a p(omisSor)» note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment. of principal and intérest hereof, if not sooner paid, to be due and payable

January /3

s
[ The date of maturity of the debt secured by this instrument is the date, stated above, on which: the final installment of said note
becomes. due and payable..In the event the within described property, or any part thereot, or any intorest. therein is sold, agreed to be
sold, conveyed, assigned or. alienated by the grantor without lirst having obtained the wriften consent or approval of the beneliciary,
then, at the beneficiary's option, all obligntions secured by ‘this instrument, irrespective of the maturity -dates expressed therein, . or

hereoin, shall become immediately due and payable.

The above ‘described real propesty is not cumently used' for' agricultural, timber or graxing purposes.

To protect the security of this frust deed, grantor agrees:

I, To protect, preserve: and maintain said properly in good condition
and repair; not to remove or di lish any building or improvement thereon;
not to commit or permit any waste of said property.

2..To complete or. restore promptly and .in good nand ‘workmanlike
manner. any. building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
“tions and reatrictions alfecting said property; it the beneliciary so requests, to
join in ing such fi ingd
cial Code as the beneliciary, may require .and to ‘pay lfor liling same “in the

proper_public olfice or olfices, as well as_the cost of -all lien searches made -

by -liling oltic
beneliciary. =" : . E L R N
.4, To provide ‘and continuously maintain insurance -on:the buildings

" mow. or herealler erected on.the said -prémises against loss or damage by lire
‘and such othér hazards as rherbc 'éiciury may from time to time require, in

.- an amount not less than $..... ﬁ written in
g i ptable to the beneli  with "loss payable to the latter; "all
" ipolicies *of *insurance - shall ‘be delivered’ to the beneliciary as’soon as insured;
il the. grantor. shall’ lail lor any reason fo procure any such insurance and to
deliver said policies to the bencficiary at least: litteen days prior to the expira-
tion” of ‘any policy of insurance now or herealter placed on said buildings,
the ‘beneliciary 'may  pracure the same''at grantor's expense. The ‘amount
collected under:any *lire or-other insurance: policy: may be applied by beneli.

. wClary: upon any.indebtedness’ securcd hereby and in-such order as beneliciary
- may determine, or at optiai of beneliciary " the entirs amount so collected, or
any, part thercqi,' may’ be released to: grantor..Such application or release shall

.or narching,nggnciesvns may beé deemed desirable by the

not ‘cure “or ‘waive any 'delault or notice of default hereunder or.invalidate any

. act, done "pursuant’ {o- such notice.
! * 5.°To keep said premises

free fram construction Lensand to' pay all

taxes, assessments and other charges that may be levied or assessed upon or .

against .said property - before any part ol such taxes, assessments and -other
charges” become past due or: delinquent and - promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-

ments, insurance - premiums, liens: or other “charfes payable by grantor, - either:

by - direct “payment ‘or- by providing beneliciary “with “funds with ‘which to
+ make ‘such payment, beneliciancy may, at. its option, make payment thereol,
and the amount:so paid, with. interest at the rato. get forth in the nate secured

hereb, gether with: the described in paragraphs 6 and 7 of this

v
Loitrust "x’lecd. shall )
trust: desd, without: ‘waiver of any . rights arising :from breach oi any of the
covenants -hereol and lor such’ payments, wth interest as aloresaid, the
Jerty - hereinbefore  described, as_well as the  drantor, ’lhl:;t' be . bound o h
ent of . the obligati erein

pursuant to the Uniform Commer- .

be .added to “and beécome a part of the debt secured by this '

prop-.
ta the '

(a) consent to the making of any map or plat of sid property; (b) join in
dranting . any casement or creating any restriction thereon; (c) join in any
subordination or.other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, 'without warranty, all or any partof the property. The
granfee in_ any reconveyance may. be described as the "person or persons
legally entitled thereto," and the recitals thereln of any malters or facts shall
be conclusive proof of the truthlulness thereot, Trustec's lees for any of the
services mentioned in this paragraph shall bo not less than $5.
| [0. Upon any default by - graator hereundee,
time without notice, ¢ither in person, by agent or by .a receiver to be ap-
pointed. by "a court, and without redard 'to the adequacy of any security lor
the indebledness hereby secured, enter upon and take possession of said prop-
ecty or any part thereol, in its own name sue or otherwise collect the rents,
issues and “prolits, including those past duc and unpaid, and apply .the same,
less: costs and ‘expenses ol or tion and collecti including r ble attor-
ney's lees . upon any. Indehtedness secured. hereby, and in such order as bene-
ticiary may determine, : o T
i 11, The ~entering- tpon  and - taking : possession ‘ol said property, the
colicction of such rents, issues and prolits, or the proceeds of liré and:other
insurance " policies or compensation or awards lor ‘any taking or :damage ol the
property, and the application or release thereof. ns aforesaid, shail not cure or
waive any' delault or notice ‘of ‘detault. hereunder or.invalidate any ' act done
pursuant to such notice, - 5 I : : v
12712, Upon delault by grantor “in payment of any indebted secured
hereby or in his perlormance ol any agreement. hereunder, the beneliciary may
declare all sums secured hereby immediately . duo and payable. In such an event
n_ml il “the nbpva described . real. property..is currently used for agdricultural,

hmbe( or graxing purposes, the beneliciary may proceed {o loreclose this trust

deéed in ‘equity, as a mortgage in the manner provided by law lor mortgage
loreclosures.  However il said real property is not so currently used, the bene-
ticiary at his election may proceed to-loreclose this trust deed in equily as a
mortdade or: direct. tha trustee to foreclose this, trust deed by advertisernent
and sale. In the latter event. the beneliciary or the trustec shall execute and
cause to be recorded -his written notice ol delault and his clection .to sell the
said described real property-to satisly_ the obligations secured hereby, where-
“upon ‘the trustec shail kix the time and place of sale, give anicr,l thereol as then

required by law and proceed ta loreclose this trust deed in the manner pro-

vided in ORS 86.740 (o 86.795, ° .
13." Should the beneliciary elect to loreclose by advertisement and ‘sale’
then alter delault at any time prior ta tive days before.the date set by the
trustee lor 'the trustec’s sale, the fdrantor aor other person so  privileged by
ORS 86.760, may pay to the beneliciary or hls successors. in interest, respec-
tively, the entire amouni then due under the tertns of the trust deed and the
ob!ign{ion’ secured ‘thereby (including cods and . expenses -actually incurred .in

same extent that they “are bound lor the pay
shall bo I 1]

i . described, and -all such 'pay

Iy due and payable with-

. wout notice, and- the nonpanyment thercol shnl!, at_the option of the beneliciary,:

o render all sums secured by this trust deed immediately due and payable and
i constitite a breach ol this trust deed, 10w kol . e
“ ol title
- lees actually ;incurred. g E Y
: © 7.:To appear in and . delend any. action ‘or _proceeding purporting fo
allect. the secur!; righta or pawers of bheneliciury or trustée; and in any suit,
action or mceuf‘i’ J
' any suif -lor:the loreclosuro -ol - this decd, to pay -all. costs and expenses,” in-

cluding .evidence. of "title and. the beneliciary’s or .trustee’s attorney's lees; the
amount ‘ol .attorney’s lees mentioned in this paragraph 7:.in all cases shall ba *

lixed by the trial court and in the event of an'appeal from any judgment or

b

decrea ol the frlal -court, . drantor lurther a;;!'reaf to: pay.such sum an the 8p-;
ay L3

pellate -court -shall ‘adjudge «

. ney's feen on such appenl, 7" :
2T is mutually agreed $hats UL et e i e
‘8. In‘the ovent that any portion.or all ol said praperty ahall ‘be tuken

under the right of emi domain or. i lon, beneticiary shall have the

y's or trustee's atiors

right, it it o eélects, to.require that all of any portion of the manies payable ™

ay compensation for such takind, which ata in excess ol the amount required
to pay -all reasonable costy, expenses and attorney's lees necssmrlly paid ot
incurred - by -drantor In . such proceedings,. shall be - paid' tn . beneliciary and

applied by it Hrst upon any: reasonable costs and expenses and attorney’s less,
both in the trial and appellate courls, necessarily rm‘d or incurred by . bene- *

od upon .the indebtednoss .
secred heeolyr and “drantor: ngrees, at_its:own expense, (o {ake’, vuch actions

ticlnry " in" auch . proceedings, . and . the -balanco appl

.and - executa .such’ insteuments as sholl  be' necebsary - in obtoinind auch coms
_pensation, . promptly upon beneliciaey's roquest, ;

tictney, - payment. of . it -fecs and _presentation of this deed and the note for
endossernent (incave of lull reconveyances, for cancellation), without allecting
the Hability ol any person for tlfa pay t of the Indebted, trustes’ may

8.-To.pay:all costs, lees:and . expenses of .this lru’st‘inc’lud:’ng the cost:
search as:well as the other costs and expenses of the trustes.incurred .
in connection with or In-onlorcing this obligation and frustee’s’ and atftorney's

ngd-in which the bencliciary or trustec may appear, including ..

i surplus, it any; to-the grantor. or to:.

9, At any time and lrom thme to time upon’ writlen nqimr 6t bens.

. ent 4 the terms ol the obligation and trustee’'s and atforney's lees not:ex-
ceeding 350 each) other than such portlon ol the principal as would not then
be due had na default occurred, and thereby cure the delault, in which event
all foreclosura proceedings shall he dismissed by the trustee.”
w7 14, -Otherwise;the sale shall be held ‘on-the date and at the time and
place designated in _the notice of sale. The trusteo may sell said property either
in- one parcel: or .in ssparats-parcels.and shall sell 'the parcel “or parcels at
auction to the highest bidder for. cash, payable at the time ol sale. Trustee
shall deliver :to tho purchaser. its deed in'form.as required by law conveying

-the Jm:(n-rty 30 :sold, but without any 'covenant. or warranty, express or im-
. The recitals in the deed of any ‘matters ol lact shall be conclusive proof: "

plia
ol,‘lha truthfulness thereol, Any person, excluding the ' frustee, but “including
the drantor and beneliciary, may purchase at the sale... :

beneliciary may -at any |

4 bage 2064 @

trust, Mth:bo‘;im; of s‘a‘lye,y' the property

15, When trusten sells pursuant to the pownu*pmvided‘ herein,' trustee -

shall apply. the proceeds of sals to payment. ol (1) the expenses. ol sale,.in- -

cluding the compensaticn of the trustes and a reasonable charde by trustee's
attorney,-(2) to the obligation’ secured by ‘the trust deed, (3) to’all persons
having recorded liens subsequent io the interest of the frusiee in- the trust.
deed ‘as _their intcrests may .appear in the order of their priority and -(4). the
his” successor. in- interest entitled to” such
surplus, . , g N L RS i
' 16.- For ‘any reason 1 by law y ‘may from time to
time appoint A successor of successors {0 any frustes named herein or to any
successor trustee appointed hereunder, -Upon . such appointment, and without
sonveyance o -the successor frustee, ths latter shall ba vested. with all title,
powers: and duties -conferred - upon “any - trustes’ herein named or -appointed
hereunder.” Each such appoint t and substitution shall be made by wrliten
instrument ted by beneliclary, ining " ref to this ‘trust -desd
and its placo ol record, ‘which, when recorded in the .oftice” of the Count:
Clerk of ‘Recordér ol the cotnty or countlen In which the property ia sl!uale:f,
shall be conclusive proot of proper of the trustes, :
i 870 Trustes accepts . this . trust when :this deed, duly executed " ancd
acknowledged . in made a public record a9  provided - by law, Truatee is not
oblidated to notlly .any puarty hereto of pending sals under any other deed of
trust or ol any action or. proceeding in which grantor, benelltiary or trustee
shall be a party unlesy wuch_ action or proceeding is brought by lrusfee,

“MOTE) The ‘Trust Desd Act provides that the trusias’ Rareiinder- must' ba either an attomey, wha 18 an ‘active’ mamber of the Orsgon State Bar, @ bank, trust’ compony

ar savings and

don asoclation ‘authbrized to do
" property of this state, its whildiarles, affil

.- agants or. b

businass under the ‘laws of ‘Oragon of - the .Unltad States,. a title  Insurance company. authorized 1o Insure tithe to real
, or. tha United States or any agency thareaf, - SUE L

i

e

3




The gran or, covenants and agrees o and. w:th the: benehumy -and those clmmmg under hun, that he is Iaw-
fulIy sexzed in fee sin ple of said descnbed real property and lws a valid, unencumbered title thcreto

and that he'will warrant ‘and forever defend thesame against all persons whomsoever. -

Tho grantor warmnls that tlw proceeds of the lean represented by the abovc describod noro“nnd this truat deud are:
Zrmmnly lar rnntors personal, family, household “or agricultural ‘purposes (ses Important Notice

)QMXMXMXM%MXMO(MKM XMXMXM%MXWMWXMXNXMXM*M)QF|XM)QMXMXMXMIXM%MKI‘ZXI‘MMXMKM@(MXM’X

Thls deed applies to, inures ro the benehl o{ and binds all purhes hereto, their helrs, Iegateav, dewsees, ndmlmstmtors, axecus
tors, personal reps tives, s and_ assigns. The torm benelicinry 'shall mean the holder and.owner, including . pledgee, of. the
contract secured hereby, whether or not named as a benoliciary hersin. In construmg this deed and whenever the context so requires, the
masculme gender includes the Iammme and the m.u{ur, and the singul, i "‘ ‘the plural,:

IN WITNESS WHEREOF saxd grantor has _hereuntmset Ius Im

not ‘applicable; if vmrumly {a)'is applicable and the beneficlary Is o cr ditor=
of -such “word ‘is defined in the. Truth-in-lending Ar.' and Reguluhon),zihe
beneficiary “MUST. comply. with the “Act and -Regul b

disclosuras;” for this purpose,”if this instrument Is to bo a FIRST llen to hnunco B
the purchuse’ of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is-NOT. to be a first lien, vse Stevens-Nsss Form No, 1306, or
equlvulun' If compliance with ihe Act-not ruquirod dlsregurd this notice, '

{1f ihe signar- of tho cbove is n corporahon.

use the form of acknowledament oppesite.)
: . B S : (ORS 93.490)

STATI;‘ C{)FbOREGON p ) STATE OF OREGON County ol
County “of . K1 amath ‘ OOy RN : 19
December /9 . : Personally appeared
Persomzlly appeared ‘the above namod..............iui.

MWaiR.Richartz. and.Barbara.Richartz,

H sbaﬂd,.dnd Hife.

vho, being duly sworn,
not one lor the other, say that the former is the

.president and that the latter 'is the

secretary of.i:

. . o a carporahan,

and that the seal alh\ed to the’ Iorcgomg metrument is “the corporate seal

of said corporation.and that said instrument was signed and sealed in be-

half of said corperation by authorily of its baard.of directors; and each of

them acknowledded said instrument to be its voluntary act and deed.
Belore me:

e e e e e e (OFFICIAL
‘"V Public for Oregon - .. Notary Public tor Oregon o Lo "SEAL) . -
My commission expires: . // o3 570 .

A s rnemiisdian avairnc:

..... ..Klamath Falls.,.Ocegaon._., December.. /3. ...,

I (or if more than one maker) we, jointly and severally, promise to pay to the order of

City.of Klamath Falls.
...................................................................................................... at.226.South.Fifth St..,.

.Eleven_Thousand Two_Hundred Five. and .no/100======

with interest thereon at the rate of.,.8;§..” . per cent, per annum from ... December/3 ,]977 until pmd,
principal ‘and interest payable in monthly installments of not less than S.] 38.93 e . in any one payment; each payment as made
shall be applied lirst to accumulated interest and the balance to principal; the tirst payment to be made on the....... /
of Ja..n.u_a.ny,‘ 19.18.., and a like payment on the ........../~25.0# ..day of each month therealter until

Janual‘y , 19, 88 .- when the whole unpaid balance hereol it any, shall become due and payable; if any of said
mstnllments is not so pmd lhe whole sum of both principal and interest to become nmmedmtely due and collectible at the option of the
holder of this note, If this note is placed in the hands of an attorney for collection, 1/we promzse and agree to pay the reasonable attorney's
fees and collection costs of the holder hereot, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable atforney's
fees to be fixed by the trial court and (2) if any appeal is taken Irom any decision of the ! uch further sum as may be tixed
by the appellate court, as the holder's reasonable attorney's Iegs,ut_,t o-appella

FORM ‘No, 807—INSTALLMENT NOTE, - .
TRUST DEFD B U USTATE OF OREGON

§ (FORMNu 801} ' . ‘ S % M
STEVINS.NESS LAW PUD. CO., FORTLAND, ORE. [ County Of 4 /ﬂ???d .....

‘ ‘ : . I 'certity that the within instru- -
W. R. ,R1chart7 and Bar‘bara L : R : . : ment . was received ‘for record on the.
' A : B S 17thrlny of . January ’19 78

at....»

in book.....‘.‘.14.7..8.....,...'.011 page.....

as »file‘/reel number. 1873 .

: Record of Mortgages of said County.

A, Mumcma]..ﬁorporatwn PR ‘ Witness ‘my hand and seal of
: Beneliciary |} R County affixed.

: AFTER RECORDING RETURN 7O - . ||« . :
C1t_y Of K]amlfh Fa']'ls i - . = B ~......wm¢. .D. ..Mil\'l.e..,.‘ beversemin drenes ‘
226 South Fifth Street = ‘ bR o Gounty. Clerk..n, i Tt
Klamath Falls, OR 97601

Rmhartz, ‘Husband..and. Wife..

SPACE RESERVED
Granlor ;

! FOR
RECORDER'S USE

.:%’Deputy o




