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) - THIS TRUST DEED; made this... . | ¢3¢ Loi.day of.. .December. i Lhy 19:77., between
+woDouglas (E. Collier and.Barbara.D..Collier,. Husban and. Wife, ... sy as Grantor;
i Bad i Matzen, City. Attorney Gl R iy 08 TrUSEEE,
~and . City of Klamath. Falls,. A.Municipal.Carporation . .. .- oty 8 Beneficiary,
PR e TR e WITNESSETH: R L e

n jzf«;nmtg{: H’rrevocqb[y grants, bargains, Sells and conveys ‘o ‘trustee in tr‘us:t,"wiitllk‘ptéwér’ of sa‘le‘,’ t]:é pirop(éirty".

~County, Oredon, described as:

e

Lot 9, Block 8, Tract 1140, Lynnewsod First Addition, An the City of Klamath -

"Falls, Klamath County, Oregon, according to the official plat thereof on file

~.vin the office of the County Clerk of Klamath County, Oregon, free of all '
_ encumbrances except reservations, restrictions, easements and rights-of-way
Of,recprdvangjthose apparent upon-the land. s Ty

i
L SR

togétlxef with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or.in anywise
now ‘or_hereafter apperiaining, and the rents, issues and prolits thereol‘nnd all fixtures now or hereafter attached to or used in connec-
tion with said real estate. o ‘ N

: FOR. THE 'PURPOSE OF SECURING PER.FORMANCE of each’ agreement. of grantor Herein contained and payment of the
sum'of E18VEN Thousand . Two.-Hundred. Five .and NO/I00 e e o ooy i inderest

thereon according to the ‘terms of ‘a promissory nofe of even date herewith, payable to. benefici or “order and .made by’ grantor, the

tinal payment of principal and. interest hereol, it not sooner paid, to be due’and payable 22t 2 f ) L1984
The date ‘of maturity of the debt secured by this instrumient is the date, stated above, ofttvhick the linal stallment of said rote
becomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at .the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dntes expressed - therein, or
heroin, shall become immediately due and payable. ) . } .
The above described -real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to- the making ol any map or plat of said property; (b) join in
o To protect, preserve and maintain said property in good condition - Aranting any easement or creating any festriction thereon; (c} join ‘in any
and repair; not to remove or demolish any building or improvement thereon; = Subordination or ather Afreement allocting this deed orthe fien or charge
not ta commit or_permit any waste of said property, thereol; (d) reconvey, without warranty, all or any’ part ‘of the property. The
2. To plete oc restore” promptly and in good ‘and workmanlike  frantee in any reconveyance. may be desctibed as the “person or persons
mannee any building or improvement which nuy be constructed, damaged or - ledally entitled  thereto,™ and the tecitals theretn af any muitters or lacts shall
destroyed thercon, and pay when due all costs incurred therelor, e conclusive proof of the truthlulness thereol, Trustec’s fees for any ot the
3. To comply with all laws, ordi lati , condi- - -3ervices mentioned in this paragraph shall be not less than $5,
tions and testrictions alfecting said property; if the beneliciary so requests, to . 0. Upon any delault by grantor hereunder, beneficiary may at any
join in ing such fi i tat, pursuant to the Unilorm Commer- . time without notice, either in person, by adent or by n receiver fo be ap-
cial Code as the heneliciary may  require. and to pay for £iling same in the pointed by ' court, ‘and -without redard to the adequacy ol -any security lor
proper public otfice or ollices, a8 well as the cost. of all lien searches made .. the indebledness hereby secured, enter upon and take possession of said prop-
by tiling  ollicers” or. searching agencies as may be deented desitable by the ~ erfy or any ‘part thereol, in its awn name aus or otherwise collect the rents,
< beneticiary, - .. . : N . isaues_and prolits,’ including those past due and unpaid, and apply the same,
-~ 4.-To . provide-and continuously maintain insurdnce on the buildings : .~ less costs ‘and expenses ol operation- and collecti including r ble attor-
‘now' or hercaiter .crected on the said premises agninst loss or damaga by -ico ', ney's fees upon any indebtedness secured hereby, and in such order as bene-
,and suchother hazards as th- beneliciary may rom time to_time require, in . | Hciary may determine. . R . R w
an amount not less than $..NON L " . X written in 11, The  entering upon 'and. 'taking possession ol sald ‘p‘wpz-rly,' the
H ble to- b ¢ Y, with loss payable to the latter; all < collection of such rents, issues: and ‘profits, or - the proceeds of fire and other
. “policies’ ol 'insurance shall be delivered to the beneliciary as soon” as insured;. - insurar ¢ policies or ion or awards for. any taking or damage of the
. 4f the grantor shall lail los any reason to procure any such jnsumncr nnd_ to property, ‘and,_the application or relpase thereof a3 alocesaid, shall not cure or
deliver said policies to the beneliciary ‘at least lifteen days priar to the expita- " waiye any default’ or notice ol default ‘hereunder ‘or invalidate any“act done
tion ol .any :policy ol insurance now or herealter placed -on _said buildinds,” " pursunnt to such notice, - N ' RO T
~v-the 'beneliciary . may ‘pidcure the samo.at grantor's -expense. The amount 12.- Upon delault by grantor -in payment_of any .indebtedness secured
. collected under any lire or other insurance policy may be appfied by benefi- hereby or in his performance ol any agreement hereunder, the beneliciary nioy
ciary . upon any_indebledness secured hereby -and in such. order as beneliciary .. deglare all sums secured hereby immediately due and payable. In such an event
may deterininé, cx at option ol beneticiary .the eatire amount so vollected, of . .and if the abave. described real properly “is currently used “for ageicultural,
any - gart :thereol, may be relsased to drantor, Such application or release shall timber or grazing purposes, the heneficiaty may. proceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed .in equity, as a mortdage in the manner provided by law for ‘mortguge
act done’ pursuant to such-notice, o R {oreclosures. However il said real property is not so currently used, the bene-
- 5. To-keep said -premises: free from constryction Lens and (o pay all - ficiary at his election may proceed to loreclose this trust deed in equity as a -
taxes, assessments and other charges that ‘may "be levied or- assessed upon or - mortdage; or direct 'the trustee to forecloso this trust deed by advertisement
adainst said property. before any part ol such taxes, assessments and other . and sale. In the laiter event the beneliciary or the trustee shall execute and
charges become past due 'or delinquent and promptly deliver receipts therefor ‘cause. to bo recorded his written ‘notice. of delault and his election o sell the
" fo_beneficiary; should the grantor Iall to make payment of any taxes, axsess~ ! said described real property to satisly the obligations : seciired hereby, where-
;. ments, "insuranca premiums, - liens or other: chardes payable by drantor, either .. ypon the trustes shall lie the time-and place of sale, give natice thercol ds then
by direct payment or by providing beneliciary .with " lunds with which: to required by law and proceed to loreclose this.trust deed in the manner pro-
make such payment, hencliciary may, at’ its  option, make payment thereol, " vided in ORS 86.740 fo 86.795, v . . ; :
and fhe amount so paid, with inferest at the rate zet-lorth in the note secured .. 113, Should the beneliciary elect ‘to_foreclose by advertisement and salé
hereby, todether with the obligations described in patagraphs 6 and 7 of this . then alter delault at any time prior fo live days belore. the date ser by the
frust 'deed, ahall be added to and become @ part ol the debt secured by - this frustee lor the frustee's’ aale, the grantor or other person ‘30 privileged. by
trust ‘deed, without ‘waiver of ‘any . rights arising Irom breach of any ol the - ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
coyenants hercol: and lor. such. payments, wih. interest-as aforesaid, the prop- . tively, the entirs amount then due under the terms of the trust deed and the:
. erty hersinbelore described, as well- as the grantor, shall be bound to the . ohfijation necured thereby (including costs and expenses actually incurred' in’
same extent. that they are bound lor the payment ol the obligation herein © enfurcing the terms of the ‘obligation and trustee's and attorney's lees not ex-
desceibed, and all ‘such® payments shall be immediately due and payable With" " coeding 850 euch) other than suc portion ol the principal as would not then
out rotice; and the nonpayment thereol shall, at the option ol the beneliciary, = he due: had -no, delault occurred, and thereby cure the delnult, in which event
rend:r all sums wecured by this trust deed immediately. duo and payable and a1 foreciosire p Iingds shall-be dismissed by the trustee, !
constitute a breach of this trust deed.” - O o . -14.- Otherwise, the sale-shall be held on the date and at the time and
<. 6.-To pay all costs, lees and expensos ol this frusi including .¢the cost - place designated in the notice ol sale, The frustee may aell said property cither
ol title search as well ns the other costs and expenses.of the trustes incurred - fn"one parcel ‘or-in separate parcels”and shall sell. the porcel. orparcels at
tin connecﬁnn.mlh or in enforcing this ubllﬂqflon and trustee’s and atforney's auction (o tha highest bidder lor cash; payable-at' the time ol sale.' Trustes
tees actually incurred. : S N ; ahall deliver to the purchaser its deed in érm as required by law conveying -
7. To appeat in.and . delend any . action ‘or : proceeding purporting L0 - ype nronecty s sold, but without ‘anycovenant of ‘warranty, express. or im-
aflect ‘the acsurity rights or povers ol beneliciary or trustes; and in any-suit, ,.lieJ., ’1!;19 recitals in the deed of any malters of lact skall be conclusive prool
action or 1”"“"“""!‘ in which the beneliciary or trustee may appear, H of the truthiul thereot. ‘Any porson, excluding the trustee, . but including
any’ suil- lor -the loreclosure ot this. deed, to pay:all:costs-and -expenses, in» -~ he grantor and beneliciary, may purchase at the sale. = .~ - .
eluding evidonce of titl and the benphclﬂ{yq or frusfee’s altornoy's.fees; the'. . . Whon frustee “sells pursuant ‘to the powers provided herein, frustee
 amount ol atlc 'ney’s leey mentloned in this paragraph 7 in all cages shal! he " cpan apply..the proceeds ol ‘sale fo. payment of (1) fﬁo expenses of sale, in-
fixed by the teial court and 'in the event ol an appeal from any judgment or: ~eluding the compensation. ol the ‘trustée and 'a reasonable charge by trustec's
decree ol “the trial court,” grantor ll“l:”"f nareo‘l fo pay such ‘sun as the aps:, atforney, (2) to the obligation: secured by 'the’ trust deed, (3) to all ‘persons
pellate court shall adjudge r as the y's ot frustec’s having recorded liens subsequent to the interest ol the trusive in the trust
ney's fees on such appeal. : “-odeed as their interests may appesr in the order. ol their, priority and (4) the
! » It is mutually agreed that:-

T

EEIEON e LGSR TR sueplu, - 3 ny, to) the Rrantor. or: to his succestor 'in inferest entitled fo’ such

1 8. In the event. that ‘any. portion or. all of sald property shall be taken surplus. [JREE Ry st e e :
under. the right ol eminent domain or condemnation, beneliciary shall have the 16. For any reason permitied by law beneliciary .may lrom . tima (o
right, il it ‘so'elects, fo require that all or any portion 'of the monles payable " “time appoint ‘a ‘successor or successars to any trustee named herein or to any
ns compensation lor: such taking, which are In excess of the amount required " . uccessor trustes nppointed hereunder, Upon such _appointment, and without
fo ay all teasonable cosly, expenses and attorney’s fees necessaril paid ar ' “conveyance {o the. successor . trustee, the latter shall be:vested with all title,
incurred - by drantor In’ such proceedings, shall be pald (o . beneflclary and = powers ard duties conlerred uporn. any . frustee herein . named . or * appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, - hereunder. Each such appointment and substit.tion shall be ‘made by written
hath in (he trinl ang appelinte rourts, .ne neily paid or i I Ly bene- " instrument i hensticlary, ining “relerence” to this trust - deed
ficlary In such proceedings, ‘and. the bulance applied upon the Indebitedness ~and ifs place ‘ol rtecord, which, when recorded in the oltice .ol the Count.
secured “heroby: and grantor ‘adroes, "nt its ‘own expensa, fo lake such actlons Clerk or’ Recorder-ol -the county' or counties in which (he property is situated,
and exccute such instruments aa ahail. be necessary in abtaining surh corm - whall be conclusive prool of proper i of the trustee, .
nensation, promptly upon beneficlary's request, ce A . K 7, Trustee actepts. this frust. when this deed, duly executed ard

“ 9. A’l any time and from time to time upon written request af bene- acknowledded Is made a public record  as rovided ‘by law. Trustee is not
liclary, ‘payment. of its fess and. presentadion of this deed and the note for ohligated to notily any party hereto of pending adls under any other deed of .
endursement (in cane ol full reconveyances, lor Iation), without allecting ~ trust or of any. action or proceeding .in which drantor, beoeliciary or trustes
the liability of any personi Inz. the payment-ol the indebied, trustes mny - ohall be a pacty unless such nction or proceeding s brought by truatee,

NOTE: The Trus) Daed’ Aut ﬁrovgclh! that the ‘frusles harsunder must be olther on qnome?, who s an acllvo member of the Orsgan Stats Bor, o bank, Huwt company .
or_savings: und joon anoclation 'authorized to:do: butiness vnder the faws of Oregon . o iha: United States, a fltle . insurance “compony . authorized* te: Tnsure title 1o real
proparty of this state, is nub:ldlurlpu, alfiliotes, agents or branchos, ar the Unlted Stater or ony:ogency thergof,” i 0 : !

: i

: b




A
RN
> ; !

“The gmntor covennnta and agrees to and w1th the benehuary nnd those cImmmg under him, that he is law-
fuIIy sexzed m fee sxmplu of smd descrubed rez.l property and has a vahd unencumbered mle tlzereto

“The’ gran{or warrants lhat lhe proceeds of the loun reprasentad by the above descnbed note and this’ trust daed are.
mily; househald or agricultural purposés (see Important’ Notice bolow, :
x&gmiMXMXM : MXN%MYMKM XMxmxmxme*ﬁwmxme RN xmxmmmwnxwxmxmxmxMxmxmxmm‘
[
. Thls deed applzes fo, inures. fo lhe beneilt of. and bmds all pnrttes Imreto, their heirs, legat dawsees, imini uuurs, execus
tars, ‘personal representatives, successors and assigns. The term beneliciary shall mean the. Imlder and ownar, including pledgea, ol the

contract socured hereby, whet‘)er or not named as a beneticiary heréin, I'n:construing ‘this deed and whonuver the context so requires, the
i gender includi J‘he ini and tlw neuter, and tlw singulur “number mcludes the plural,

IN WITNESS WHEREOF ‘said gram‘or has’ hereunto set hxs Imnd the day’ and yem‘ hrst above wntten.

IMPORTANT NOTICE. Doloio, hy llnlng out, whuhovar wavranh' (u) or_{b}) is N
not applicable; if y.{a) is lizable and the: benoficiary Is o creditor
. or, such’} word is” defined .in’ the Tru'h-ln Lending: Act. arid, Regulation Z, the
bennfmuvy MUST- comply  with sthe:"Act and Regula!lon by moking required
" disclosuros; for:this purpose, if this_ instrument is to' be a FIRST llen to finance
the. purchase .of ‘a'dwelling, use Stevens-Nuss_Form No, 1305 or equivalent;.
if ‘this Instrument is NOT to be a first lien; use Stevens-Ness Form No. 1306, or
equlvalent. If :omphun:e with " the ‘Act’ not- requned “disregard this " notice,

KN the signer of the above is a corporation,
use the form of u(knowlcdgmm' oppmlu]

. ) '(ORS‘ 93.470} B - . o

STATE oz-' OREGON RERTE R TS N ' STATE OF OREGON, County of
: Co,,,,,,, ot K1amath

December.. w260 19l

‘ sl Gl : .who, being duly sworn,
Pers_éh‘ll!y appeared the above nanied. euch a‘or htmsell and not one lor thc ollxer, dld say that the former is the
gla.s E. Collier.and:Barbara:Di. ..

Husband .and.. W1 fe

‘u‘ W : i s & corporatlon,

A.,‘.and ucknowledged the ioragomg mstm- : and that the sml nllnred to the Ioregomg instrumont s the corporate seal

mﬂﬂ‘ﬁf‘? .be : he_-]r Vquntary act and deed. of said corporation and that said. instrument. was sidgned and sealed in be-
g B !

.- president ‘and tlmt the Intter is the
secrelary of .. . R RN

half of said corporation by authoritly of its board .of directors; and each of

DL\ Bafors me: :
' - ¢ ¢ them acknowledged s:m] instrument to be its vquntnry act and deed.
gc};;ii)cmz.k_ =R W Sl Beforemer S

\‘ Ndfary PuBlic for Oregon’. B S O A e b E S ) (OgngfL
" “My..ecnmmixsion.axniras: '—3'?—7? . e e . N

$.11,205.00 o Klamath Falls,. Ocvegan., ~.i.... ﬂ....Decemben,..ﬁo_.i._..“, 1977......
I (or if more than one maker) we, jointly and severally, promise to pay to the order of ... ...l
.Lity.of Klamath.falls ..

BRI 2 226 South Eifth. St...,... ]amath..FaHs OR 97601

‘Eleven_Thousand.Two. Hundred_Five.and. no/]004..-.4----.-:‘-,.-.—---------- m=mmmmmenmenem DOLLARS,

with interest thereon at the rate of..8% ... per cont. per annum from .. ... y o 19T T until - paid,

principal and interest payable in monthly installments of not less than 3138 93 in any one paymen{; each payment as made
shall be applied tirst to accumulated interest and the balance to principal; the first payment to be made on the ... ./6% ..day

, and a like payment on the ........«& 0 .....day of each month theceatter until

. . ey 189 88 ., when the whole unpaid balance hereof, if any, shall become due and payable; il any of said
mstallments is not so paid, the whole sum of both principal and interest to become mzmedlatuly due and collectible at the option of the
holder of this note. It this note is placed in the hands of an attorney lor collection, I/we pranuse and agree to pay the reasonable attorney's
fees ‘and collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's
lees to be fixed by the trial court and (2) if any appeal is taken from any decision of the trial court. such further sum as may ‘be fixed

by the appellate court, as the holder's reasonable attorney's fees in the appellate court.
E. Col 1 ier

FORM No. 807—INSTALLMENT NOTE. Stevens-Ness Law Publishing Co., Portland, Ore.

TRUST DEED | | e S

(FORM No. 881) . - T L : Lo 58
STEVENS.NESS LAW PUD, CO.. PORTLAND. ORE. - Lerd 5 o ! Caunty of - ......Klamath..... 3 :
' B R S “ LT certify that the within mstru-
..D.QUQ]aS..E.,...CQ].lJer‘ Barbara... SR S SR ment was' received for record oni; the
‘ Pl Lo . ! .l.'].th day of ..January....., 19..78
SPAGE RESERVED' ‘ at...3:33.. 0 clock.,...IfM., and recorded
roR Lo in book... M18.. .. .on page .. 1007 . or

C1tyofK] amath,,,E,aJ,]_ , e bEws use . ... . as file/reel number.. 41875
‘ : »' o . o Record of Mortgages of 'said County.
A Mun'l c1pa]...Corporat1 Of - erivrnaeniind] S ; ‘ Witness my hand ‘and seal of
- Beneliziary i bty s : . County . affired. :
AFTER RECORDING RETURN 70~ s - ‘ Wm D. Milne

City of Klamath Falls
226 South Fifth Street
. Klamath Fal]s;70R 97601

D.....Co1 1 ier ,.,.Husband and..N:\ fe...

Grantor




