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e e L TRUST‘DEED S VO,I’}? ’,PVC!Q‘ej' 10‘?{) “ @
'fTHz'srle\e'UsCTp}sEp, made this.. "/ A% day of .....December TN T 19.71..., between

MWayne /A, ors..and_Pam.J. Connors, Hushand and Wife . = iy a8 Gantor,
B, Matzen,: C1tyAttorney AN AR S LT RSRRAS R T Trustes,
ails.

.and - City of Klamath Fall ieipal Corporation.... ... <.y as Bereficiary,.
o T N WITNESSETH: "~ R A SR B FUT s 1
o Grantor irtevocably. grants; bargains, sells and conveys to trustes i’ trust, with power of sale, the property
s Klamathe o0 ... County,. Oregon, described as:: ‘ T R DT RS c

i Lot 6, Block 8; Tract-1091, Lynnewood, -in the City of Klamath Falls, Klamath
i County,” Oregon), according to_the:off1c1a1.p]atfthereof”on~fi]ewinwthefoffice
of the County Clerk of Klamath County, Oregon, free of all encumbrances
"“except reservations;‘restrictions,‘easement5~and rights-of-way ‘of ‘record

and;those‘appakeny upon the Tand.. e : :

together with all and singular the tenemients, hereditaments and appurténances and all other rights. thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents; issues and prolits thereof and all fixtures now or herealter attached to or used-in connec-
tion with said real estate, . . . . 2 : e R
" FOR THE PURPOSE OF SECURING PERFORMANCE “of each agreement of drantor herein contained and payment of tho

sumafmIenSThousand;SevengHundredmEiftyzfiye.andmno/100>~---44—:-—-~-—-A--7 Dollars; with inteiest

thereon ‘according to the terms of a ‘promissory note of even date herewith; payable to beneficiary or order and tade by grantor, ‘the

tinal payment ‘of ‘principal dnd interest hereol, i not sconer-paid, to be due aid payable.....i., Januar‘y/é et 1988
The date' of ninturity of the ‘debt secured by this instrument -is the date, stated above; on which the tinal installment of 'said note
‘beconies due and payable. In the event the within described property, or any part thereol, or any interest theroin is sold, agreed to be
sold, conveyed, assigned . or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrospective of the maturity dates expressed therein, ‘or
herein, shall becorme immediately due and payable, ) ' . : -
The above described real property is not currently: used  for

:

I, tinber or grazing purposes.

To protect the security of this trust deed, drantor agrées: .. (a) consent 1o the making of auy map or plat of said property; (h) join in
1, To protect,’ preserve and maintain snid property in fiood condition. - 8ranting any ensement or creating Sy restriction thercon; (c) join in any
and repaic; not to remave or demolish any building or_improvement thereon; - Subordination or other agdreement allccting this deed or the fien or charde i ¢ . 1 !
not fo commit or ‘permit any waste ol said property. ' : : " thereols '(d) recanvey, without wareanty, il or any part ol the property.’ The - : ; X Sk ; ! i ! g
2. To complete or restore promptly und in good - and workmanlfike .| frantee in any reconveyance may be described . as’ the “person or :persons 4 : < ¢ ) ? S
v y ¢!
&

e manner any building of improvement which may be ‘constructed, damaged or  ledally entitled thereto,” and the recitals therein of any matters. or lacts shall : DA S v ol p > ¥ % £ ALY U : oy
A 5 s destroyed thercon, and pay when duc all costs incurred therelos. ¢ of. Trustee's lees lor any ol the g ; 3
e % ool 4 3. To comply with all laws, ordi regulati , condi- paragraph shall bo not less than $5,
3 tions and restrictions allecting snid property; it the beneliciary’ so requests, to - . | 10.. Upon any ‘default by grantor heteunder, beneliciary may -at any
Jjoin in executing such li 1} i P it ta. the Uniform Commer- time without notice, -either - in person, “by agent or by’ a- recelver {o be ap-
~.Cial "Coda-as. the  beneliciary: may -require- and. to pay lor liling. same in’ the “pointed by a court, and without regard to the adequacy. of any. security . for
proper. public olfice or.ollices, ‘a3 well as _the'cost o all lien scatches made.. . the indebledness: hereby secured, enter-upon and taf possession ‘of said prop-
by liling -oflicers or :searching agencies: as may. be' deemed ‘desirable by the ;erty or any part thercol, in its own name sue or otherwise ‘collect the, rents,
" benéliciary, I g . . R . - issues-and profits, including those past due and unpaid, and apply the same,
Ve B4y To . provide Tand continuously - maintain ‘insurancoe on the buildinds :iless costs and expenses ol operation and collection, including reasonable attor-
now orherealtor. crected on. the snid - premises ag]’aiml loss or ‘damage by fire . ney’s fees upon any - indebtedness secured hereby, and in such’ order as bene.
wand ‘such other hazards. as the heneliciary ' may from fime to time require,.in . liclary may determine, R ; L ' e Sl
<an: amount not less than §....... U written in’ 11, The "entering ‘upon’and . taking “possession” of " sid property, the
=t Y 4 o bene ¥, with' Joss payable e latter; -all " collection of such_ rents, issues and prolits, or - the proceeds of fire and other
" policies of  insurance shall :be delivered -to the heneliciary as soon as_insured; " policies or tion:or ‘awards for any toking or damage of.the
il the grantor s‘h.nll—lml lor any reason fo procure -any such Jinsurance nnd. to . property, and the application or release thereof as alotesaid, shall not cure or
deliver said - policies o the beneliciary. at -least filteon ‘days ‘prioe to the expira- ' waive any- default “or notice of dolault hereunder or invalidate any act done
tion' of any - policy -ol insurance - now or lwren[!er,,lvlaced on said ‘buildings, " pursuant to such notice, SV e
the "beneliciary 'may ,procure the -same al. grantor's expense, The amount .. 12" Upon' delault by grantor in payment ol any’ indebtedness secured
collected -under_any " lire or’ other. insurance policy may be applied by beneli+. " heroby o in his performance of any agreenient hereunder, the beneliciary may
i - Glary Upon any-indebtedness secuted: hereby and in such order as beneliciary " . declace all sums sccuved hereby i diately due and payable. In such an event
*.'may, determine, ‘or at ‘option of beneliciary the entire amount 5o collected, or - " and il the above described real property is currently used lfor agricultural,
any ‘part -thercol, may: bo released to drantor. Such;application or release shall’ . timber or draxing purposes, the beneliciary may . proceed to loreclose this.frust
not curc or waive any default ;0r totice ol default. hereunder_or invalidate a0y < “deed in equity, .as a mortgagde in the manner i
act_done pursuant ‘to  such notice. - . Saen B Ct o -Joreclosiires, ‘ Ho i i
toes, To. kedp, said premises freo front construction Lens and to pay all liciary at his- el
tuxes, assessments and other charges that tnay be:levied: or assessod upon or [}
nﬁninst said property - belore. any part of such taxes,: assessments and other
charges: become past due or:deh’nque.n! and promptly deliver receipts therelor H ! fault and his election to sell the
to benoliciary| should the grantor fail to' make payment. of any_ taxes, Az3esy- i properly to satisly the obligations recured hereby, where-
“ments, “insurance’: premiums, liens or.other charges” payable by Arantor,” either | ynon the trustee shall fix the time and place of snle, give natice thereof as then
. by -direct payment . or by . providing henoliciary With " lunds with -whick " lo required . by law-and - proceed ta foreclose” this trust deed in’the manner pro-’
make such. payment, . beneliciary may, at its option,” make payment :thereol, vided in ORS 86,740 to 86,795, . .. R e f
land the amount so’ paid, with inferest at the rate sot lorth in_the note secured . 13. S iciary. elect to loreclose by advertisement and sale
hereby, together:with the-obligations: described . in paragraphs 6 and 7 ol this .. ypen alter default at-any time prior fo-live days belore the date vet by - the
trust :decd, shgl!_ba ad('Ind‘fo and becomne a part ol the debt secured by this trustee lor the (rustee's sale, the granlor or other person 80 privileged - by
: itrust”deed,” without  waiver ol ‘any" tights arising” from. brench ol any ol - the ORS 86.760,  may. pay o the beneliciary. or his successors in interost, 1. : y il
cavenants Aereol: and: for such payments, wih. interest as aloresaid, the  prop- tively, the'entire amount ‘then due imnder the terns of the trust deed a : i R
J‘erty hereinbelore described, .au-well. as the, grantor, shall.be bound to . the . obligation: secured _thereby . (including costs and expenses actually ‘incurred in .
game extent that' (hey are bourd: lor - the payment ol the obligation herein " “anforcing the termy of the obligation and trustee's and attorney’s lees not -ex-
VST - . described, and all-such payments shall be immediately. due ‘and payable with. . ceeding $50 each) other.than suck portion of the principal as would not then
J,.U(“Jq_\ " out notice; and the nonpayment, theceol shall,-ae the option of- the beneliciary, be due. hud -no delault. occurred, and thereby cure the J:[m,u, in which event
Sk - render :all. sums secured \by this tfrust deed immediately dus and payable and.”. o loteclosure pr 1 shall be dismissed by the trustes. . . .
constituta a breach of this trust deed. VoL SN ! e 4."Otherwise, the.sale shall be held on the date and ‘atthe time ang
oo v 80.To pay. all ‘costs, fees and .expenses of this trusé including the cost . Ince desidnatad. in the rotice of sale, . The trustee may sell said property either .
" of :titlesenrch as well s the,other costs and expenses of the trustes incurred., one parcel orin -separate parcels and shall self the
in’ connection with ‘o¢:in enlorcing this obligation and frustee’s and attorney's auction to- the ki
.- dees actually incureed, ’ e e N St g : purchasér its deed in ‘ nveying
7« To appear in.and delend. any action or proceeding purporting -ta.. g roperty so sold, but without .any "covenant. or warranty,- express; or im-;
“allect the recurity righty or powers ol benaficinry. or triistes; a in any’ autity 'ph'et,,x ﬁw recitaly in the deed of any matters of lact shall by conclusive proof
he truthiul

* action or proceeding in which: the beneliciary: or ‘yrustes may ‘appear, i d i the thereof,” Any - perso i
- any - suit “lor “the’ loceclosure of ‘this deed, 1o “pay ull costd ‘and expenses, . in. ; ‘l,he granfor and bencli;i:uy, ma;,hfuc;mr;; ::c‘lzgl:l:cl:m "H’,‘f 1, bu !
cluding- evidence u}ll title ‘and {he, brnglrcmgy’s or . trusten’ a attorney’s-fees; thew.v . 5. When trustee sells puraunnt to’the powers provided herein, fruster
“amount. ol attorney's lees mentionsd in’ this paragraph 7 in all cases shall be - shall apply-the proceeds ol safe to ‘payment of (1) tﬁa‘erpensu of 's«lo, ne -
tixed by the trial court and in the event. of ‘an appeal Irom any judgment or - cluding the comipensation of ths tfrustes and a reascnable charge. by trustee's
docrée of 'the trial court, grentor ll'u;llmr adrees to. pay auch 'sun) as tho ap.t attorney, (2] ‘to the obligation accured” by the' trust deed; (1) 16 all persony
‘pellate” court shail .adjudge r > as. the ber ¥'s o trusice’s aftor. having recorded liens” subsequent to the interest of the frustee in the trust.

ney'y fees on such ‘appeal,- ;" T . elecd s their Interesta’ may appear i the order ol theic ‘priority: and (4} the

Tt is‘mutually: agreed thati ' T L Sl I any, - to the gy ntor or fo his successor. Ininferest entitled ta’such’

: " 8i In’the ‘svent that any portion or . all. st aald‘pm(xerly‘ shall ‘be taken ' surplus. S Ly R (T, : SRR

sunder the tight ol eminent domain or condemnation, beneficiary shall have the 16, For any. reason pé by law b Y .may from time to
right, It it 5o elects, “to’ require. that all or any portion aof the monies. payable "~ thoe appoint 't §uccessor. of successors fo any trustee named ;rrein or to any
a3 compennation: lor such’ tekind, which aro-in escesy of the amount required . successor trystee appointed - herounder, - Upon such appointment, _and .without
to ‘pay -all ‘reasonables costs, expenses and attarney's ‘laes necessarily paid or conveyance fo the successor trustee, the latter shall é’:‘ vested ‘with all title,
incurred - by grantor' In" such proceedinds, whall ‘be. paid ‘to beneficiary and powers “and _ duties conletred upon any _trustes hereln named - or. appointed ...
applied by It fieet upon any ble. costs and andd altornay’s fees, " hereunder, Ench $uch “appoi an batitution shall be" made by written ",
both in' the trial and appeliate courts, necesaarily paid-ar incureed by benee  instrument ted by b
ficiary . In such : pr lings, - and the bal. applied . upon the Indebtedness: - and -its place ol : récord,
secured hereby; and Arantor. mirdes, af its own axpense, fo-take ‘auch ‘actions . Clerk of Recordet of the,
and ‘execute’ such Instruments . whall . be necessary In’ obtaining sucl com-"":'shall be concluslve prool of proper app & frusiee,
pensation, -promptly upon beneliclary’s request, s g / o Truntee ‘Becepts " this - fruocd ed,” duly “executed . and
. 20 9. AL any time and lrom thme to time upon written request ol benes acknowledded 'is made a public record as rovided by law, Trustes is not '
liciary, payment of its lees and presentatlon of this deed and ths note for oblignied -to ‘notity any parly hereto ‘of pending  sale ‘under l"?f other deed of |!
endorsement. (in.zane of lull reconveyances, for Hation), without aflecting - teust or of Any action or proceeding In’ which Rrantor,. heneliciary or {rustee’

the liability of any: person for the pagment ‘of the Indebtedness, (rintee raay - 'shall be ‘a parly unloss such action or proceeding is brought by trustee,

e, but including

(P +

el

NOTE, The \‘r;m Pond Act ;‘xmv!de\ that the e;u{mﬁ haraundér must E; either_an énnrney‘,‘whn oan’ u‘cllvé membar. of ‘the. Oregon Slate. Bar, o b.ank,’!rdn‘wﬁpunv
or. savings ‘and loun’ assoclalion authorized 1o da buslnass under tha'lows of:Oregan  or-the’ Unitad States, o ‘tite imuronce company: authorized -to’ insure: fitla to - ten!
> property pf this state, Jts mbaldiorlgs, afflliates; agents .ar. branches, or the United Slales or any ogency thergof, .= < L L o

i g

e




. le gmntor LOV(:‘!I(!HtS and agrees to nnd with the benef:uury und !hoae clmmmg under. hrm, that he is Imv-
fulIy seued in Ice stmplo of wrd dcscnbed ‘real property and has a-valid, unencumbeud tttle thorcto

“The. gruntor warmnts ihat the pmcceds of the Ioan represan!ed by the nbovu de.vcrlbad noté and this” frust, doed are:
4 ersonal, lumlly household or nﬁlxculluml purposes gsae Important Notice belo :
)é\ﬁﬁM Mx‘M, r&imx MO AR Mwmxmwwwmxmwmmmmx

Thxs daed appltes to, nums to the bunal:t of lmd bmda aII pm'tros hereto,. tholr hmra, legnteos, uevisaes, admlmsfm{um, oxecu-
tors,” personal répresentatives, sitccessors and ‘assigns. The ‘term bonol:cmry shall _mean’ the holder and.owner, including pledgoees, of the
contract :secured hereby, whetlier or .not naned as.a beneliciary lerein. In construing. this deed and’ wlwnever the confext so roqulras, the

"na gender ludi the !emmme and the neuter, nnd the smgular ‘number mcludes the pluml’ .

. IMPDRTANT NOTICE! Doleto; by, lmlng ou’, whldlevo!l; wufrrt;n!y ’(u) or. ":()i ls
not ‘g licable: if varranty. {a)‘is applicable and the! beneficlary !s.a; creditor 2 AAL QEAAL N AT
‘er, sufi? wardlls ‘defined yln the': Trz,!’h in-lending “Act- and Regulation . Z, the .- Nayne . Conynor‘s,
boneficlary MUST  comply - with’, ihe’: Act. and ' Regulation . by . making - required . - - ;
" disclosures; for this’ purpose, If this: instrumont is o' bo a FIRST len to finance’
“the. putchase “of a: dwelling, ‘use . Stevens-Ness  Form: No, 1305 or equivalent;
if-this Instrument is ‘NOT to bo a first lien, use Stevens-Ness Form No. 1306, or
'equivulon!. It <omp|mnce with' the "Act not requlred, dusrugqrd this nome.

(II the signor of iho above'is o :arpnmvlon.
uso the fonn ol utknowledgmenl opposlln.l

e (ORS 93.490) ¥ A N : ; S
STATE OF OREGON, S ) L) STATE! oF OREGON County O g 85,
County of i ey e g e e o d v
"\'December‘ /é PRI BRI : Personully uppeared B e ; an

|vho, bemg duly. swom,‘f
: each “for h:mwlf and not one “for. the other, rhd .say lhnt the Iarmer ls the

prestdent and n‘wt the Iatler is the

secretnry of..l.

- ..i.li., a corporation,
\s@d gcknowledged the foregomg mstru- ' ard that . tho seal a{[ued to the faregomg mstrument is the corpornte seal
fh 'iY‘ volunt act and deed ] of said - cornomhon and .thaf said instrument was signed and sealedinbe-

) % 4 . half ol said ccrporatton by: authority of its board of directors; and each of
R’D " mes them - acknowledged " said’ mq!rument to be its voluntary act’ and 'deed,

‘ g ’ Before me: : ; il
Notary Pubhc for Oregon L ~(0FF1CIAL

/ /7f Wotary Public for Oregon . o UL s SEAL)
; s : uoe o L S P ; /-
My comr\msszofl‘ ?:fgtres. / My comrmission expires:. Cee T B R PO

with interest thereon at the rate of.. . per_cent. per annum from December /4 /. L.until paid;
“principal ‘and interest payable in monthly mstallments of not /ess than §.. ]33 35 ...i..in any one pnyment; each payment as'mnde
'shall_be applied tirst to accumulated interest and the bnlance fo principal; the tirst puyment to be made on tho/é AR .....day

January.. 19.4 78 ., and a like payment ‘on the ... /é.#a ...day of each ‘month. thereafter until

, when the whole unpaid balance hereof, if any, shall become due and puyable, it-any. o[ sa:d
installments is not so paid, the whole sum of both principal and interest to become lmmedtafely due -and collectible at the option of the
holder of this note. 1f this note is placed in the hands of an attorniey for collection, 1/we promise and agree to pay the reasonable attorney's
fees and col!ection costs (3! the holder hereof, and it suit or action is liled hereon, also promise to pay (1) holder's reasonable -attorney's
fees to' be fixed by the trial court and (2) if any appeal is taken fromi any decision of -the trial court, such further sum as may be lixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

Pam J. Co ofs

EORM No 807—INSTALLMENT NOTE, s R SN Stevens-Ness Law. Pubhshlng Coiy Porflund Ora,

N ;. >“; ‘ TRUbrr thu = V g : - ;; PR W ntemed e .‘;i. »' '.‘—’,» blAlﬁ U" UKEUUIV
B {FORM. No._ 881} BRI : L ; SO
‘7EVEN | ESS LAW PUD. ﬂO.. PDRTLAND. Oﬂﬂ.

COHHOY‘S, Hquand and wifg"'"“"’. : ‘ SPAC,E RESE'»WED L in book...... i l“17.8.....on ;\dea"%g;ffdi‘i
: SR asfile/reel number.....
b : B Lk R Record of Mortgageq of said County
VA‘ ummpa] COY‘pOY‘d.t'IOﬂ- ST R | O A T S AR Ui Witness ‘my  hand and seal of |
L "'\ Benoliciary |- A TR County affixed. ‘ A
" AFTER RECORDING RETURN TO .. © " o ' ‘ L DI Wm,A _D I‘\ilne

VCity of Klamath Falls - ,;.fj T L L e T o ‘
226 South Fifth Street " Ul Lo Tl Sy e
;K]amath FaH_s, OR 9.7601> Sl ey Ay f-’« w/ﬂ@(;{, :

Fen 56 00

RECORDER'S USE ",




