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e Bl du Matzen LAY AT L0 TNGY it e e iy as Trustee,
as Beneficiary, "'

FORM No, B81Oregon Trust Dood Serlos—TRUST DEED.

and .City. of.Klamath.Falls, A Municipal..Corporation.... ... ..
Cerla e e LCUWITNESSETH: © 0 N
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, ktl‘le‘,p‘r‘bperty
Klamathi:%......0....County, Oregon, described as: el B L k

Lot 30, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath'
- Fallsy Klamath County, -Oregon, according to the official plat therenf on file
in the office of the County Clerk of Klamath County, Oregon; free of all
encumbrances -except reservations,.restrictions, easements and rights=of-way
- ofirecord:and those- apparent upon the land. SR o

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or_hereafter appertaining, and the rents,. issues and profits thercof and all fixtures now or hereafier atftached to or used in connec-
tion with said real estate, = - . . -

' FOR THE PURPOSE QF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

sum of .. Eleven.Thousand.Six.-Hundred.Fifty~five and.nc/100- Dollars, with’ interest

thereon: actording to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and intérest hereof, if not sooner paid, to'be due and payable ... ’Ja,nu,a.t‘y g ” 198

The date of maturity of the debt secured by this instrument is ‘the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or. alicnated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the ‘maturity duates expressed therein, or
herein, shall become immediately due and payable. } .

Tho above doscribed real property ‘Is not currently used for ugricultural, timbor or grazing purposes,

(a) consent o the making of any map or plat of said property; (b) join in
drantind any easement or creating any restriction thereon; (c)- join in any
subordination or other agreement allecting this deed or- the lien or' chargde
thereol; (d) reconvey, without warranty, all or any part ol the property, The
drantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” -and the recitals therein ol any matters or facts shall
he conclusive prool ol the truthlulness theseol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5,
| 10, Upon any delault by grantor hereunder, bmclicimy may at any

. time without' notice, either in. person, by. agent or by a receiver o be ap-
painted by a court, nwl without regard 'to_the adequacy of any. security lor

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; not fo remove or demolish any building or_improvement thercon;
not fo commit or permit any waste of said property. :
. 2. To complete or restore promptly and in good and workmanlike
manner any building or improvement whicl may be constructed, damaged or
destroyed thereon, and pay when duu all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions atlecting said -property; il the beneliviary so requests, to
join_in ing such f i 5 ] to the Unilorm Commer.
< cial Code as the -bencliciary .may require and to pay for filing same in the ¢

" proper public ollice ‘or ollices, ns well as’the cost .of all lien searches made . the indebtednray hivtely vecured, enter upon and take possession ol said prap-
by tiling officers or_ scarching. agencies.as may be' deemned dosirable by the = erty or any par therend, In its own pame sue or. otherwise collect the rents,
beneliciary. i g : : dnsuew and peolf-s, hetuding those past due and unpnid, and apply the same,
. levs consta aned & = puenal operation and collecti including « ble attor-
noy's fees upon w ty Inddehtedness secured hereby, and, in such”order as bene-
Liciary may “deletnilne, . : )

k 1 The entesing upan and taking possession ol - said properly,. the
colivetion ol such rents, Jasuen and prolits, or -*he proceeds ol fire and other
insurance policies e compeonsation o awards for any taking or damage of the
peopeety, and the application or relense thereof as aloresaid, shall not cure. or
walve any default or notice of delault hereunder or invalidate any act done

_purauant to such notice. .

12, Upon default by grantor in papment of any indebtedness secured
heceby or in hin-perlormance of any agreement hereunder, the beneliciary may
declato all sums secured hereby immediately due and payable, In such an event
and il the above described real property. is currently used lor agricultural,
timber or graring purposes, the beneliciary may proceed o loreciose this frust
deed in equity, as_a mortgnage in the manner provided by law for. mortgagde
foreclosures. However il said real property is not se currently used, the benes

s o4, To provide and i 'y o ‘on the
now or hercalter:crected on ‘the said premises agdainst loss or damage by lire
and such other, hazards as the beneliciary may. from time to fime require, in
an amount not less than §... y writfen in
e ptable. to- the' beneliciary, .with losa payable to the latter; alf
policies ol insurance - shall be delivered to the beneficlary as soon ax insured;
il the grantor shall-lail lor any reason fo procure any such insurance and to
deliver said policies to the beneticinty at least lilteen days prior to the expira-
tion' of any policy of insurance now or herealter placed on said -buildings,
the beneficiary may procure the same  at grantor's expense, The smount
collected .under any lire or ‘other insurance policy may ‘be applied by beneli-
ciary -upon any indebtedness secured hereby and in such order as beneliciary
may' delermine, 'ar at option’ of “beneliclary the enfire amount so. collected, or
any part thereol, may be released to granior,:Such application or release shall
not cure or waive any default- or notice of delault hereunder. or invalidate any

act done pursuant fa such notice,

5. To_keep.said premises Ireo” from canstruction lens and 0 pay all
taxes, assessments and other chargdes that may be levicd or assessed upan or
against said property belore ‘any part ol such taxes, assessments and other
charges become past due or ‘delinquent and promptly deliver receipts therelor

liciary at his election may proceed (o forezlose this trust deed In equily as a
mortdage or direct the trusteo to foreclove this. trust deed by advertisement
and sale, In the latter event the beneliciary or the trustee shall execute and
cause fo be recorded his writlen notice ol delault ‘and his election (o sell the

. to beneliciary; should the drantor fail to. make payment ol any taxes, nssess-
ments, insurance  premiums, liens or other chardes payable by drantor, either
by direct payment - or by providing beneliciary with lunds with which (o
make such payment, beneliciary may, at - its option,” make payment thercol,
and the amount se paid, with interest a¢ the rate set lorth in the note secured

said described real property to satisly the obligations secured - hereby, where~
upon the frustee shall tix the time and place nf sale, give notice thereol as then
required by law and procced to' foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86,795, . LAY Y
, inte 4 € ¢ 3. Should the beneliciary elect to lorecloss by advertisement and sale BRYRLY
hereby, todether ‘with the ‘obligations described in paragraphs 6 and 7 ol this . (hen after ‘delault at any.time priot to five days bolore the date sef by the . A i } ) I
trust deed, shall be added to and become a part of the debt secured by this * (egstee lor the trustee's sale,  the frontor or other person so privileged by KT 4 g ; i g A
trust deed, “without “waiver. of “any: rights arising from- breach ol ‘any of ‘the | . QRS 86.760, may pay to the beneliciary -o¢ his successors in interest, respec- % sy v : 3 2
{vovenants hereol and. lor such payments,- wth interest as aloresaid, the: prop-: - fively, the entire smount then due under the teriny of the. trust deed and the 3 ;i ¥ ¢
erty  hareinbelore described, as well as the grantor, shall be bound to -the . obligation . secured . thereby - (including costs. and .expenses actually incurred in
same extent that they are bound lor the payment of the obligation hetein  onlorcing the terms ol the ublidation and irustee's and aftorney's lees not ex-
described, and nll ‘such payments shall be y due and payable with-"- " cesding $50 each) other than such portion of the principal as ‘wauld nof then
out notice, and the nanpayment. thereol shall, at the ‘option of the beneliciaty, ' Le due had no delault otcurred, and thereby cure the delault, In which event
render -all sums: secured: by this trust decd immediately due and payable. and . af} oreclusure proceedings shall be dismissed by the trustee, . A
"constitiste a brench of this trust deed.”. . . : 14. Otherwise, the sale shall be held on the date and at the time and
. ‘6. To pay.all costs, feca and expenses ol thia'trust including the ‘cost place designated in ‘the notice of sale.. The trustee may sell said property either
ol title search as-well ax:the other costs and expenses ol the. trustee !ncur(:f! “in one parcel or in separate’ parcels'and shall sell the parcel or parcels. at
in connection with or in enlorcing this oblidation and trustee's and attorney’s’  auction fo the highest bidder for: cash, payable at the time of sale; Trustee
{ees actually incurred, . N shall deliver to the purchaser its deed in lorm as required by law conveying
7.:To “ff""’ in nnd. delend :any action or proceeding purporting to . ¢pe erly 80 sold,’ hut without any covenant or warranty, express.or im-
allect the security rights or ‘powers ol beneliciary or trustee; and In any suit, he recitals in the deed of any ‘matters of tnct shall be conchuive proof
action or proceeding in which the beneliciary or trustee may appear, includingd - “of (hy” truthulness- thereol. Any “petson, excluding the {rustee, buf - including "~
any “suit lor. the loreclosire ol -this desd, to' pay nll‘colstu and expenses, ‘in- . the grantor and beneliciary, may pitechase at the sale. ¢ .
cluding . evidence ol_ eitle. and ll!o benghcla;ya or trustee’ s attorney’s lees; the S 5. When (rustes sells pursuant to the powers provided herein, trustce
amount. ol atlorney’s. fees mentioned in- this paragraph 7 in all cases shall be . ypapt apply the proceeds of sale.to: payment of (1) ,ﬁe expenses ol -sale, in-
lixed by the trlal court and in the event ol an appenl from any judgment or " cluding the compensntion of the frustee.and a rensonable charge by “trustes's
decree ol the trial ‘cauct, frantor lurther afeees to pay such-sum as the ap- attorney, (2) to. the obligation secured by the trust deed, ¢3) to all persons
pellate court shall adjudge r t as the ¥'a of trustee’s: attor- - paying” recorded “Hens subsequent to the inforest of the frisies in the frust
ney’s fees on such appeal. . o doed an their intereats may appear in the ocder of their priorlty and (4) the
1t is mutually agroed that:- - - g - ol surplus, i ‘any, to”the ‘grantor oc (o his successor ininterest entitled to”puch
8. In the event that any portion or alf ‘ol sald properly shall be taken - surplus;. -+, e Tt AR a N BN o
under. the right of eminent in‘or 3 th henelicinry shall have the . 18, For any reason :permitted by 'law . beneliciary .may- from time fo
right, 1718 “s0 elocts, to require that all or any portion ol tha manies puyable™ " time appoint a successor or successors fo any trustee nimed harein or to any
as compensation for such takind, which are in cxcess of the amount required 3
to pay all reasonabla costs, expenses ancd attorney's fees necessarily paid or
"incurred . by frantor in such. procecdings, shall be paid to beneticiary and
applied by It tirst upon any reasonable costs and expenses and attorney’s lecs,
hoth - in the frinl and appellate courts, necensarily. pald or incurred by bene-.
liciary In ‘euch pr finds, and. the applied uponathe Indebtedness
secured herehy; and grantor adrees, af is’ own cxparse, 1o take auch pctlons
and cxecute such Instruments as shall he necowsary in oblaining such eom-
pensation, promptly upon hnnolic):lrfv“ request,
2. -At any time and Irom (i i

successor trustee appointed hereunder, . Upon such appcintment,. and withatt
conveyance to (he successor trustee, the [atter shall he vested with:all title,
powery -and_duties conlerred upon any. trustee - herein named or -appointed
" hereunder. Each such appoint and _subatitution shall be made by written
insteument ted by - L liclary inl roforence to this trust deed
and its place of tecord, which, when recorded  In the office af the C(mnir»
Clerk or Recorder:of .the county or counties in which the property is situated, b : N
shall be canclusive ‘prool ol propes appol ¢ ol the trustes, , ’&“ i
7. Trustea: accopts this trust when :this  deed, “duly executed and | i
acknawledded ' is -made a_public record as provided by law,. Trustee Is not . S £ i “ ';ﬁ‘r‘l’
“oblignted ta notily any party horelo of pending sale under any other dved of R
truat or of any actlon ar proceeding in’ which drantor, beneliclary or- trusfes
shall be-a pacty unless such action or procesding is brought by trusten. N

ne fo time tpon weltten request of benos
fees undd peesentation. of “this deed and the nate for

- for Hatlon), without attecting
¢ of the Indebled frustee tay.

Helary, ‘pnymant of ity
sndorsement (In ense ol full recon
tha Hability of any person lor the pay

MNOTE: The Trust - Deed  Act pmvlda; ihat tha  trustés horeunder must: be rither an attormay, who s an active member of the Grogon State: Bar, .o bank, trust company
or savingd and- loan asdaciatlon authorized 16 do business under the law: ‘of Oragon ' or the: Unhted States, o litle insuronce 'company authotized 1o Insura fitie to real
proporty of thiy ‘stato,” its subsldiaries, alfiliatet, ugents o branches, or 1he tUnlted States or any agency thereof, : 3 ) ) .
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. ' "I‘Ile\‘p‘;kanfokr covenints mxd:a'gress io a‘nd,with the‘beneﬁcia‘r:y and tIxosacIﬁm:'ngbndér him, that he
. fuIly‘ s’eized in fee simple of said. described. real property and has a valid, unencumbered title thereto -

: dndyr that he wiII’v wa‘rrantkr(mdb_iore;"e.r defend \\‘the,k" séme ‘Adézixf:yl‘:st ;;II‘ pkers‘oyn'vs" whén‘jsoev‘e’r;‘
8 Tha y ;nntorvywhfn:a;xtﬁ fhﬂf’t[‘lc; p}oz;eeds of. thvs foaﬁ ;epreson(édirb‘)' t‘h; above dé;é}ibed rnofe ‘unjd' ch1’5 ?mst d‘aed‘ utt;;\‘
)@WHV&MXM)(MXMXMXMXMXMXMXMXMXMXMXM%MWXM)(M)QM M HMEIM A XX MMM A KMABERMAIRIEX

(b)) " for an organization, or (even if grantor is- & natural, person) are for business or commercial purposes other than ué;iculturnl
"L pUrposes. : o N )

i !This deed applieé‘io. inures to the benelit of “and “binds all_parties h;-f»to, their hoirs, legatees, devfsee’s,‘ndqllriiystmti)rs, execu-
_tors, personal representatives, successors and assigns; ‘The term’ beneliciary shall ‘mean the holder ‘and ownes, including pledgee; of the
contract secured hereby, whethet or. not named as a beneliciary herein. In construing -this deed ‘and whenever the context sa requires, the

lins gendec i he feni : . L .

JIN WITNESS‘WHERE‘OF, said graﬁldr flas‘flxét"edntovsvet hisw ) day ‘ arj first above v%/kftten.‘ ;

! )

ine and the neuter;-and ‘the singular,” niumber includes the plural, .

* IMPORTANT NOTICE: Delete, by lining -out, whichever. warranty (a) ‘or {b) Is

not applicable; 1f warranty. {a] is applicable and the beneficiary is" @ “creditor

or ‘such. word -is. defined in the  Truth-in-lending Act’ and ‘Regulation  Z,” the
- beneficiary “MUST. comply - with the - Act. and_Regulation’ by ki quired

_ disclosuras; for this purpose, if this Instrument s to he ¢ FIRST lien to finance

the pyrchasa of & dwelling, ‘use Stevens-Ness Form No. 1305 or cquivalent;

if this instrument. is 'NOT to be a first lien, use Stavens-Ness:Form No, 1306, or :
equivalent, I compliance with the Act "not required,” disregard this - notice. .

{If the slgner of tha above is o corporation,
use the form of acknowledgment opyosite.}

"(ORS 93.450) : :
“1" "STATE'OF OREGON, County of

Personally. appeared .

3 N s R e e LT T e Awl‘xo, bein}j duly .swom,
"Rffgﬁgnyegy fppaYa(rjegntgha anﬁ?jveD%nr’]nnes'""D"' BN " each for himseli and not one for the other, did say that the lormer is the

" Young “Husband and Wife _president and that the latter is the
Gk 3 . 3 . B

Y] : . ; . : it e
A R g : : T Ciersen R ..., a corporation,
: .Land £ ledged the foregoing instru- Tand that the seal allixed to the foregoing instrument is the corporate seal
- {-the1 L : i . of said corporation and that snid instrument was signed and sealed in be-
p R halt of said corporation by authority of.its board of directors; and each of
them acknowledged said instrument to 'be its voluntary act and deed,

Belore me: . . . , .
P SRS N AT EREE R (OFFICIAL
' Notary Public for Oregon * - ; L SEAL)

Mv conimission exnires:

i secrefary of. ..

mont fo be.. voluntary act and deed.’

Notary Public tor Oregon ¥/70/7
.My’ commission expires: SR

$11,655.00 _..Klamath Falls, Oregon ., .. ecembe 19.71.

omne -y

I (or if more than one maker) we, jointly and severally, promise to pay to the order of .................

_..City of Klamath Falls

. ....at.226_South_Fifth St.. Klamath Falls.. OR 9760].
- 18] ifty-five and n0/100=======smmzzmoomnmnss ----" -1-5- Iggl,glﬁgl
with interest thereon at the rate of 8% . . per cent. per annum from ... ... December. . S ]977‘unhl paid’,

principal and interest payable in monthly installments of not less than 8144-5] ..in any one payment; each payment as made
shall be applied first to accumulated interest and the balance to principal; the lirst payment to be made on the...... 2

January

‘Eleven Thousand Six Hundred Fif

! 78 . i day
, 1949 ., and a like payment on the ...........®&_ Lo..day of each month thereafter until

i) vtv[!llen _thq tholadunpnid balnn;):e hereol, if any, shall become due and payable; it any of said
) i v : oth principal and interest -to become immediately due and collectible at the opti )

;:;l;fe;nzf :g;z;c;;: L[)sttilnso?cthe 1:;'pll‘;iced’ in th[e ha;di of an attorney for collection, 1/we promise and agree to pay the reaso:xnb‘;e‘?i’:tac;;etf’:

; 5 e holder hereof, and it suit or action is filed hereon, also promise to (1) holder' "

fees to be lixed by the trial court and (2) it an i isior o b e oy
y appeal is taken from any decision the trial,court, i

by the appellate court, as the holder's reasonable attorney's fees in the appellate (J Oll)' iofy further aum as may be fixed

installments is

jchard L. Vou

1

u FORM No. 807-~INSTALLMENT NOTE,

‘ Stevens-Ness Law Publishing Co., Portiand, Ore.

(FORM Na. 881} l 58,

STEVENS-NESS LAW ‘PUB. CO. PORTLAND, ORE.

County of ... Klamath ...
Lo R A N ",)l ‘certify that, the within instru- .
‘ _and. Donna.Riyl - R [ ment was. received_for. record. on'-the
R S Ve ~ ‘ : .17thday of ._January....., 19.78..,
- Young,. Husband..and.Wife. ...l SPAGE RESERVED at...355....0'clock..BM., and recorded
: Grantat ‘ ‘ in book......M78......on page.1078.....or.
as file/reel number..... 41881 .....cein
. L o Record of Mortgages of said County.
A Municipal..Corporation ...t . e i : . Witness my hand and seal of
NNt “. o . Benoficlary ‘ S County atfixed. o
c : A?FE]“ECOIL?NF R'IE;UHN TO : : E , Wits_Dia
526 south Fifth Street [ oo LS Ber
Klamath Falls,,OR 97601 co o By
ST AT :

City of Klamath Falls For

L QT NAMALA EALLIs i " RecomDeER's UsE
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