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" _NOTE AND MORTGAGE "= = T ¥ =
T, LUCAS ‘and LESLIE M. LUCAS, husband.eand wife

7 THE Moiwc:xjoon‘{ G HAMILTON

' mortgugc; to thg ‘STATE OF 'OREGON, rpn\resen(ed and acting. by the Dircetor of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
“Ing descrived renl property- located in-the'State of Oregonand County:of .. .,..KJ,ama_th» : S

' The North 136 feet o“f'«Lc}'t 11, EMPIRE 'I‘RACI‘S, according to the official plat
" ‘thereof:on file in. the office. of ‘the County Clerk of Klamath ‘County , Oregon..

'\ TOGETHER WITH THE FOLLOWING NOBILE HOME: = Year/1977, Make/Bay Front, Serial
No./6092.. e e SR B T T T

toﬁether with the tenements, herlditaments, . rights, privileges and appurtenances including roads and casements used . in- connection
. with  the premises; :electric wiring and - fixtures; - furnace and heating - system, water heaters, fuel storage receptacles: - plumbing,
ventilating, water and lrrigating systems; screens, doors; window shades and blinds, shutters: cabinets,  built-ins, ‘1inoleums and - floor
coverings, built-in stoves, ovens, electric sinks, alr conditloners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now. growing: or hereafter planted or . growing-thercon: and any
replacements of any one or more of the foregoing {tems, tn whole or In part, all of which are hercby declared to be appurtenant to the
_‘land, and all of the rents, issues, and profits-of the mortgaged pro perty:: B R T . \

: ‘tp secu‘re‘ the pn);mépt of Th:.rtyf‘our Thausand' Five&undredﬁ‘oxtymneandno/100~----~ D‘)‘llnrs“

(5.34,549.00== : ,and intérest_ thereon,  evidenced by the following promissory note: . -

‘ Y promise to pay to the STATE OF OREGON Thirty.Four 'T‘housa;ld..f.‘ive.“.ﬁundred‘.onty....t\line.." 
- and 1'10/100'-"""‘-"—"'-"""-"‘-""-"—"""'4-"'1)011.1\’5 (834,549..00=: ==, with interest trom the date of

initial dlsbufscméni by the State of Oregon, at the rate of ;.5.-9.-.:. ~percent’ per .annum_until such-time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful moncy‘of the Un_lted
States at the office of the Director of Vcternns' Affairs In Salem, Oregon, as follows: . . L

946 Q= mm s on o before AREALl.Ll,.1978rsmrmnanmmsnmnsny. and 5,248 00..on..the..
Llast.o each.month==: = ihereatter. plus .oneztwelfth ofz=zmnmommsthe ad valorem taxes for each
successive year on the remises “described In- the - mortgage, and continuing ‘until ‘the full'amount of the principnl,, interest

nnlcl l}dvlances shall be, fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
- principal. : . BERIEORTS S , - eron

1+ The due aate of the 1a=t payment shall be ‘_o.nv or._befare “March. 1,.1998

. 1;\‘ the event. of transfer of ownership of the 1{n't-.‘mle".e‘s or any part thereof, I ‘wm continue tb be llabic {Gt payment and -
the balance shall .draw yinterest as prescribed by ORS 407.070 from date. of ‘such transier. ) R

R 'fh.ls‘note‘is;sgcuredﬂ by a mértg@ge; the terins of which are mud’e/ »ypnrtk }yo:,‘t ;Z/) ;
“Dated. at i Klamath ‘Falls, Oregon ' .. .. g/d’:;l;i/'/v /}{, : .

it g

Januérv "177 o 1018, : %é//«é '//}/4 r:é//&’é

“The morfgdgor or nubséc(uenvt:‘bwnér“mqy pay all or any part ot the loan-at any time without penalty. ...

L 'The mortgagor‘cov‘enanls that he oWns the premises !ﬁ fee nimple, has guod right to mortgage same, that the piemlsis,are‘ tree
from encumbrance, that he will warrant and de ond ‘same forever :against the clalms and demands of all persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the land. E : . C R

'MORTGAGOR FURTHER -COVENANTS AND AGREES:
To pay all debts ‘and moneys sccured heréb&: sl

. Not to. perinli tﬁé "bulyldln‘s o become {'vucnnf ‘or unoccupled:fndt to bcrmlt the rémm)al ar demollshmeni of any bui‘ldmgs or im-
provements now. or ‘herealter existing: “to keep ‘same in gooq repalri:to complete, all construction within o reasonable -time in
accordance, with any. agreement made between the porties hevelo) : e - : ! el el RN

. Not to permit the cutting or;rémq\}‘nl of. pﬁy‘tlmber except_for his own domestic use; not 1o commit or sutfer any waste;. .
Not to permit the use of the premises for any, objectionable or unlawlul purpose:” ! A ! ;
Not fo. pormit any tax, assessment, llen, or encumbrance {0 exiet ot any time;

. Mortgagee s authorized t6 pay il real roperty taxes -assessed
- advances t‘q;heur'lntcmst as provided in the note;

against. the premises and add same to the prineipal, each of the

To keep' all bulldings unceasingly nsured’ during the term of the morttmgu. againat loss by flre and guch other hazards in such
company. or. companies and in such nn amount as shall be satlsfactory to e mortgagee; to- deposit with the martgagee all such
olicles” with recelipts ‘showing payment in tull of alt premiums; all such Insurance shall be made payable to the morlgagee;
nsurance ehall be kept In force by the mortgagor in_case’ of foreclosure. until the' period of redemption explres; R ER 4

s




: "’:Qm

Mortznges shall be. entitléd 't all compensation ard damages recelved undér right of eminent domaln; o for aiiy securlty volins -
‘torlly released, same, to be applied upon, the. indebtedness; E Lo : o [ N .
Not 16 ledsc or Yent the premises; of any’ pari of same; wltlxout"w‘xnteli“c‘én‘sumﬁ6t”thé"\mo§tén§cc:‘ . o
To promptly notify mortgngee ln welting of o transter of ownership of ‘the’ premises or any: part or nterest in same, and ‘{o
furaish a-‘copy of the instrument of. transfer to- the mortgagee; n purchaser-shall pay interest as preseribed by ORS 407.070 on -
Al poyments due from the date of transfer; in all other respects this mortgage shall“romain in_full force and effuet.. PR

' The mortgagee m‘n(?'. at his option, In case of default of the mortgagor, perform same in whole or ih part and all ‘expenditures
made in 50 doing. Including the ‘employment of an attorney to secura: compllance - with: the terms of the mortgage or the note shall
draw ‘interest at the rate provided in the note. and . all such’ expenditures shall. be immediately repayable by the mortgagor without
demand and shall be secured by this’mortgage, ; : . - B S e n VL o .

Defaull in"any. of the covenants or agréements.herein contained ‘orlhe. expenditure: of any- portlon: of .the ‘loan: for lpurposes :
..other than those specified tn'the application, except by .writien permission of - the mortgagee given before the expenditure is made,
- shall cause the entire indebtedness at the option of the mortgagee to become immediately duc and payable  without notice and .this

. mortgage subject to-foreclosure, L A g ' 5

;57 g fallire ‘of the mortgagee. to” excrclse any ‘oplions heraln set’ torth will ‘mot "coristitute i walver ‘of ‘any. right’ afisiig “from a
“breach’ of the covenants, - L o o ST ¥ N A Dot

[T Gase ‘foreclosure. s ‘commenced, the mortgagor shall be liable for the cost-of a title search, attorney fees,'and all other costs -
incurred {a connection’ with such foreciosure. .- - SR ok : L . Lo ' B S

; ‘U?oh’-ihe bréach:of iy covenant' of the mortgage; fhe mortgages shall Kave the rlght o enter the “premises, take "possession,
collect the rents, issues and profits and apply same, less, reasonable costs of collection, upon the 'indebtedness and the mortgagee shall’ ;
have the right to the appointment of a recelver to collect same, Ty SRS L T :
o The ‘covenants and agreements herein shall ‘extend to'and be binding ﬁan the heirs, exectitors, adminfsteators, successors and:
asslgns of the respective parties hereto. k o L . G e :
UL ‘distinetly | understood and. agreed' that this note and. mortgage are subject 1o’ the provisions of ‘Articie ‘XI-A of the’ Orégon
Constitution, ORS 407.010. to 407,210 and any subsequent ‘amendments -thereto ‘and to. all. rules  and regulations “which “have  been
issueq or. may hereafter. be ‘issucd‘by‘t‘hc‘Dlrcctvor‘ of, Veterans' Affairs pursuant to the proyislons of ORS. 407,020, Sl

L . \WORDS: The masculine ﬂiail ‘be dcefﬁéd to in‘cludc the femln!he, and the singular .the. plural where such connotations are
applicable herein.: - i LR T : - T RERRY - :

- The mobile home described on "'Ehe face of this document is a portion of the

" property sec'uregi_ 'byjthis Note“and Mortgage..

. IN'WITNESS, WHEREOF, The ‘mortgngors have set thelr hands and seals this Skl 3R day ot ... January. 1978

o MW% OXM‘C_— (Seal)

: /é:/,//:w ZZ ,,%(’('(zr:' oo (Seal)

(Seal)

CKemedn gm0

’ 12, a Notary Public, personaily 'nppeﬁred the within named Hamilton L. ILucas and L¢51ie M.

his wife, and acknowledged the foregoing instrument to be thelr voluntary

i

U / ; .- ~Notary Publie for Oregon

8-23-81

My*Commission expires

MORTGAGE -

:FROM s AN loiiuey e \ 'TO Department of Veterans' Affairs

'/ STATE OF OREGON,
T . " §8.

County of ......Klamath

‘ 1 'éertlfy that the within was recelved and duly recorded by me l‘r_lk : : ath, i County Records, Book of Mortgages,

TR P L

No. M7B... Page ...108%n tre 1978...HMs. Do MIINE Klamaehumy .. Glerk

FET Klz'xméthl?al'ls,‘ Oragon B / M/_ '
L County o KA AmAL . . LA B Y '?Jé/
Faon . ‘ T 2 T A e

g After recording rotuin fo:’ 4 ‘ ‘ : .
DEPARTMENT OF VETERANS' AFFAIRS R Fee $6,00

. General Services Bullding . . . .
. ,Snle!n, Oregon 7310 : s

2 s
ST
SR

e




