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TRUST DEED, miade this' 105N day of ... 10,0 K% ‘

| Vol ’;LS/ PGQe ‘1101 |

mans

‘ i v i ‘ ‘ Ch e aeﬁi‘nn’téf, William'Sisomore, as trusteo, and .
- KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organizod and oxisting undor tho laws of the

SSETH:

Tha grantor irrevocably grants,: bargains, sells and conveys to tho trustee, in trust, with power of salo, the property in

. County, Orogon, dea‘c‘r‘ibéd as: -

_Tract 128 of PLEASANT. HOME TRACT NO. 2, according to the

 official plat thereof on £ile in the
Clerk of Klamath County, Oregon .

'whlc‘H‘,“s:éid deséribpd real ‘property is not :cu:rlk‘eriﬂy‘iusec:i for

fo&jéfhér‘wifh 2l and singulor--the apputténances, tnamonts, hereditaments, fan's‘ issuos,

‘heraafter belonging : to; derived -from ‘or. in ‘ anywise" appsrtaining  to "the
7~ lating, - air-conditioning,: refrigerating,. watering and -irrigation’.apparatus,

officé of the County

‘agricultural, razing purposes, . . :
profifs, water "ﬁghts, [ a@erﬁen?s‘ or“;'):riyﬂegés ‘Row- o
.above described : promises; ‘and  all “plumbing, -lighting;* heating, . venti-
equipment and fixtures,. together with “all’ awnings, venetian.blinds, floor .

- covaring in’ place such -as- wall-to-wall ‘carpeting and linoleum, " shades and" built-in appliances pow or hereafter -installod  in or used :in connection

ifh:‘fihefabiéyé,dascribad premises, : i :
porformance of . sach ‘agreament 'of the qrunfor‘harain cdn'ained_and the
; 1. 0000 ) Dollars;: with- interest :thereon accarding -fo’ tha

r‘}po}_‘ordér and madlelby the ‘grantor, ‘principal and‘infarést baing payable in-monthly i

“- This trust deed ehall further secure the
it _any, as may be loaned. hereafter by the bencliclary to the grantor or others
having an Intercst in the above described uproperlf. as mng be evidenced by a
noto or nntes. -1f,the Indebtedness secured by -thls trust deed Is evidenced by
. more ‘mm;done note,” the beneliclary :may credlt - payments received by it upon’
eny of ‘sa
- uytho beneticlary ‘mag :elect., Lo -
K “The grantor hereby covenants to.and with the trustee and the
herein that..the sald - premises nnd,‘pros)crty conveyed by “this - trust . deed :are
free and -clear. of ull . encumbrancer’ and .that the grantor will and: his heirs,
executors . and ‘adminlstrators - shall warrant and .defend - his anid h
agalnst the ciaima of :ail: persons’ whomsoever, : .

! The‘srantur covénants and sgrees to pni anid note nécoi-dlng o the.terms -
thereof an

when due, all tazes, asscssments and other charges levied agalnst
snid property; . to keep said property: free from. all: encumbrances having pre.
cedence over this trust deed; to complots all buildings in course of construction
or. hereafter : constructed - on ‘safd
hereo!. or. the date constructlon’ Is hereafter commienced; to repair: and restote
promptly and .in- good ' workmanlike “manner ‘any ‘bullding or lmprovement. on

sald property -which .may-be damaged or: destroyed 'an p!:ly, when . due,- sll .
property at afl -

7 .'coata “Incurred 'therefor; to ‘sllow :beneficlary to fnspect :sal
times -during construction} to replace w?' work- or materials. unsatisfactory to
- beneflciary within titteen days after written. notice from beneficlary - of ‘wuch
act; not remove or destroy. any . bullding of. lmprovements. now -or: hereatter
~.constructed -on eald premises; to keep all buildings and lmprovements now or
hercatter erected upon lnldforogerty 'ﬁ Eood repalr: and to
eap 'l
gow ‘or “hereafter -crected on . sald  premlses contindously: lasured - againat loss
:i-by five or such other hazards an the beneficlary may. [rom time.to tlme reguire,

sum' not - less  than “the ‘original “principa). sum. of . the note or obligution -

n
secured by this-trust deed, In a.company or companies: acceptable to the bene

- flclary, and ‘to dellver the original ‘policy -of .Insurance .In correct form and with -

‘ approved loss  pnyable: clausc- Infavor: of . the * beneficlary attached “and ‘with
‘Yrcmlum,nald' to: the' principal "placo’ of - buslness - of the “beneflclary’ at - least
ifteen  days prior.to the “eflective:date ‘of:any-such policy  of Insurance. - If
--sald" policy ‘of"insurance: s -not 80" tendered, the . benelloiary -may in - its own
discretinn “obialn ‘Insurance for -the’ benefit of the - beneflelary, ‘which /Insurance
"l‘!l,:"l h% non-cancedlable by thevgrantor during the full term “of -the policy thus
obtualned. i . . Cin . ; AR

o 1o order ta provide rcgularly for.the prompt payment of said taxes, assesa
'ments or other- charges snd Instirance-premlums, “the grantor agreesto pay-to
the beneflciary, - together  with: and *In -additlon. to. the:
Erlnclpu and intereat payable under the terms of the nate or obligation secured
ereby,: an’amaunt equal to one.twelfth (1/12th) of the taxes, nneumenu-nq.d

including “all interest: therain which"the  granior has or ‘may - h
rein’ ¢ : . paymant of- the' sum “of

vpnymont.of such nddlf!onnl money, :

notes or part: ol My,pnymapc_on one note and part on ‘another,”’
benatlclary

title thereto .. tho

remises  within : six . months: from: the . data -

t or ‘suffer’
ulldings,- property._and  improvements -

monthﬂ ‘payments ‘of .’
[}

terms of ' promissory note of“evendate’ herggm‘.nppya%xpgﬁ N
tallments of $ ‘39{ wiii- commencing

default, any balance remalnlng In' the ‘reserve .account shall ba credited to the:
indebtedness, . If .the reserve account for taxes, ts, insurance

‘and other charges.is not sufficlent at any time for the payment of such charges
a8 they: becamo duc, ‘the grantor shall pay .the: deticit .to. the beneficiary upon
demand, and if :not’ peld within ten days: after-such’; demand, the ‘beneficiary
;‘mnr at " [ts -option add
obllgution secured :hereby,

covenants; then the

Should the iruntﬁr {all to /kec'p nng of
g B s -expenditures there.:

‘the forégolfx?
heneflelary may at its option carry .out. ¢ ame, and. all it

DU R W I

sl aiGoSaMD MRt SBUNBRED

: the amount’of “such- dc!lc‘n‘,to_the pripclpnl of - the

< for: ahall druw " Interest  at-the rate specified in:the note, shall be repayable: by

. .gtantor -onydeomand and shall be secured by the lien of this trust deed. In
+~this’ connection,’ the

beaellciary shall have the rlght in its dlscretion to complete
property. as in"ita ‘sole discretion. it may: deem necessary or-advisable,
jrantor further agrees to- comiply with-all laws, ordinances, regulations,

B 7
vennnts, -conditions and restrictions’ alfecting sald property: to pny- all costs,
fees . nnd “expenses of this.trust, fncluding .the cost of titlé aenrch, as weli-as

;.. the other ‘costs 'and expenses 'of . the: trustee incurred -in - connection : with wor

in enlurclnlu;thla obllgation, nnd. trustee’s and attorney's fees actually incurred;
to appearIn.and defend any actlon or
ity hereol or the rights or powers of ¢!
costa ‘and exp o Including - cost of
... reasonabie “sumn. to be. fixed: by
~which ‘the benellclary or trustee ma,
‘{’(clﬁry toforeclose this . deed,
cdeed, - LRy

e beneflciar

or trustee; and to

of - tlile and ‘attorney's fecs in o

appearand -inany ault  brought by :bene.

any Improvements made on. sald promises and also to make -such repalrs to sald.:

pay all ;
08

the ‘court;: in-any -such - actlon or proceeding In -
and ail_sald :sums ghnll e secured’ by, this trust .

roceeding purporting to affect the securs .

The heneficlary will furnish to the “grantor on written request’ therefor An .

any “further- statements of - account, ™

¢ s mutuslly agreced that: . AR T

3 In:the. eventthat:any portlon or all of: 'sald property : shall -be “taken

.- under-the right - of eminent domain: or d; i 4 shall have
the right to commence, prosecuts in [ts own name, uppear in or dofend any ac-

" tlon.or froceedlngn. or to make any {90 or n Wi

~ such-taking-and, I0' 14 so elects, to tequire that all or any portion of the money's
payable ns,camsmnuuon for such taking, which:are In exceas of the amount re.
quired to pay all rezsonable costs, expenass and attorney's fees necessarily. pafd
or' lncurred by the grantor In such
and -applied. byt tlrat upon’ any rensonable “coats “and -expenses and attorney’s
foes necesserily pafd or Incurred b
balasce applied upon. the Indehtedness secured. herehy;

<" other charges due an menbla with respect to sald property: within each e
ing twelve months, and-also one-thirty-sixth (1/36th) of the Insurance premiums
. payable. with: respect ‘to:sald {uroperty within: each:. succeeding. thres :years while
= this trust doed remains In effect, ax estimated and directed by the
such-.aums to be credited to:the principal of the' loan until: required for: the
zavaral . purposes thereof. and shall thereupon: be charged to-the

- "the
Axe

and payable,: A : ;
While ‘the grantor . is:to. pay  any - and -all. taxes, sssessménts and other

Ehiugen leviedor assesscd :ngainst: snid . property, or: any part:thereof, before
the samo begla. to. bear Interest and:also to. pay premiums  on -all - Insurance

eneficlary - in: trust -as .nreserve ncr.;'aunt. wl;.]houz
t w

Interest,: to’ pay: aald
or. other ¢ TEes []

they. sheil ‘become d

cinty,- a8 aforesaid..” The. grantor - hereby :authorizes - the  beneficiary : to Pay
n d - all - taxes, sasesaments _and :othepr charges [levled oc. imposed - agafnst
sald property -in the ‘amounts’ as . shown hy:the statements  thereof furnished
-by -the collector: of -such: taxes,: asneasmeats or other charges,:and
inaurance - premiums ‘in--the amounts shown' on ' tha statements

- 'nallcln upon sald. property, suchpayments are ‘to-be made through the bene.
LN

eneficlary,

rincipal of ‘the
loan; or, &t the optlon of-the beneficiary, the’ sums. so:pald shali-be held by

to pay ‘the .

-at ity own-expense, to take -such-actions
., be y In .obtalning -such promptly - upon: the - benetlciary'
' request. .- L : R :

S ho-Ab any time ‘and from time {0 time u[x)n -weltten ro
ficlary, ‘payment of ite fees and presentstion of thls dced and the note. for.en.
dorsement . ({In_ense, of Iul} yanee, for tatton),” without alfectlag
llnbllnz of sny person for the pagyment of the. Indebtedness,-the trustee may
consent to the making of any. map or

subordination
or ather agreement. affecting this.deed or the llen or charge hereof; (d) reconve
without. warranty, all or any part.of the.propsrty. The grantes In any. reconvey.
ance ‘may bo described ‘as the "{acrnon or persons legnlly entitled thereto” . and
“--'the-recitals” therein of ‘any -matters -or facta.xhall be- conciusive: proof of: the
g i thereot, Trusiee’s feea for any ol the:services In- thly,

¥

curity, grantor
contlnuance ‘of- these -trusts all rents, isaues, royalties and profits of . the
< perty aftected hi’ this.deed and of :any persons] ‘property located thereon,
grantor shail default in the ‘ot any indebted d hereby or in

. the ln.urance cartlors or. thele representatives;, and to chargs sald sums to '.hz
tincipal of the loan or to withdraw ‘the sgms which ‘may bs required from
fhe reserve - account, . If- any, established . for that. purpose,. The grantor agrees
in:no  ovent. to.hold’ the Deneticlar, responsible :for fallure to have any insur
ance written cor: fot- any :loas: or demags- growing 'out of ‘a-defect {n "any - In.
“i.gurance.poilcy, and the. heneflciary hereby is'.authorlzed, "fn the event o
loss,. to compromise and eettle: with any ‘insurance company and m’a‘rvl({ any
such insurance recaipts ?n the obligations secured by. fhia. truat deed, In
computing tho amount of ‘the- Indehtedness for “payment and antistaction !n
“full ‘or upon: salw or olher acquirition of the property by the heneftclary ' alter

any

pay secure
. the per of any agresment hereunder, arantor shall have the right to
. lect all such vents, Isnues, royaliles and profits earned prlor. ta default as they
-becoma due ‘and . payabla. Upon any default by the grantor hereundes, the bene.
. ficiory may: 8t any-time without notice,:eltheér fn person,
.caiver-to b appolnted b]y~ a_court, and without regard ta ihe
‘ecurily for the indebtedriess hereby secured, enter upen- and taks possession-of
anid property, or.any part thereot, In'its own hame sus for- or otherwisa collect
the ‘renta,  (saues and proflts, including those: paat due and “unpald,”and  apply
, lera costs end expenses of o
able attorney’s -fees, upon ‘any Indebte:
as the beneflciary may. determine, ...,

sdequacy of any

ness secured hereby, and o euch order

{

-anpual- statement: of - account . but: shall not -he obligated or required tolg\ml]ah‘

proceedings, shali-bo pald to-the heneficiary -
the beneficlary In such proceedings,. and.the!

and .the. grantor -agrecs,
d execute-such -insteuments: as shall i

unst of ‘the ‘benee:”
he

a)
lat of sald property; (b) joln'in'granting.
- any. easement or’ creating and restrictfon- thereon, (c)pjoln'ln un’ . &

paragraph

creby asslgns to beneticlary, durlng- the

{h agent or.by .a re
d

ool

eration- and collestion, Including reason. . -




v

. . The enterlnu upou: tnkln pouu n-of luld pmp ho oollootlou
-, ot su¢h rents, issuos and pmm or tho procueds: of fire and othcr Imuunoo pol-
felea or eomPnnutlon ot awarda for.any takiug or. damago of the proporty, and

- 'tho application-or releaso thereof, as aloresald,

i otlc 0, - g Y
The gruntor lhall n%tlry bnnanclnry ln wrmnx of nny nlu or con-

: 5
trnct for. sole of -tho above orlbed - property - and - furnlsh: beneficlery on- o
. form - auppiled. it vuh such . pergonal in ormnuon coucerning . the purchaser- ay

.would ordinarily be rcquIrod of.a now loun uppllcanv. and: s nll puy bcne!lclnry :

e norvlce charge,

Tme s of tho osuonco o( thln lmtrnmenI aml upon dehulz by thc
xrnntor In x;' yment of any indebtednesa aocured hcrcbf or i performance of .any
agreement hereunder, thebeneficlary may declare all .sums secured lereby im-

T medlam{ duy and rnynblo by dellvery. to tha. trustco:of written notice ot default

-,and electlon to: sel

*/ duly flled fer rocord. Upon dailvery of ‘sald notlco of default and cleotlun ta scll,
“the beneliclary shall. deposit’ with the truateo this: trust: deed -and all promlssory
notes : and ".documents . evidencing. expenditures. secured - hereby, wiiereupon the

- trustees - shall fix- :the tlmu and place o( anlo nnd glve notlu thereol as’ theu e

: requlred by law.

VNN 7
by the Trquce for . the: Trustee's . sule, ‘the. rprantor: or . other ‘person’. a0
rivileged “may . pay.- the : entlre nmuunI, I.I\en duo under - this -trust . deed ‘and
~the: obligations’ secured ; thereby . (i
in enforcing-. tho.

“terms ‘of " the obligation nnd truutcel and  attorney's- focs

not : exceeding” $50.00 eack). other than':such pgrtlon of the- principal uunwould .
an

- not then be duo hnd no: default occurrc hereby cura: the -defaul
BRORE } Attor tha Inpuo of luch tlmo a8’ may
the recordntlon of said notice. of default an giving of said notice of sale,. the
trustee shall sell sald property at the time and place fixed by him la’sald notice

"ol sale, either. as a whole or in:s I
termine, at publle auctlon to ths highest bidder for cash, in lawful -money of the
Unltod 8tatcs, payable at-the time-of. sale. Trustee mag postpone sale of all or

w I portion of aaid property. by. public announcemont -af such.time and pluce of

ale

and Irom ume 12,) tlmo thoron(ter mny postponc the upln by “publle - an..

- deliver to the purchuur hix do
s perty  so- sold,
shall pot curo or walvo any de. .
tr:}‘t‘ or. notice:. of «lclnult hnmundur or invafidate . any. Bt douo puruunnt o

-trus
- order- of “ thotr. priority, 4? 'lho surplus, - I any,
‘decd or_ to his® suceessor -In

the trust -property, which notlce trusteo:shall”cause to be
i.BUGCoBsor trustee appolnted herounder, U

After. de and’ any tlmeb prlor to ﬂve dnyn befora t,ho dutu wat ‘county.or. counties’ fn-which the property ls situ

nctually incurred :

then be rcqulrcd bly law !ollowins g
e

eparate parcels, and in such order as he may do.::

nemwt. "The’ tmmo lhlu S
by law, conveylog the ;}to- .
but- without sny ouvena.nt or Warranty,. expross or Implled.

rocltnls -n the “deed of ony. nistters or-facts shsll' o conclusiva proof ol
truthfulness thercof. Any person, excluding the trusteo hut lncludIng tho xnntor :
nnd the bnncllclnry. mny purchum at the sale, o L

tho poweu pmvl ed

nouncément, at the Ilme ﬂxed gx the precodlnx poo
forn as requl

When* tho Trustoo “sells puraunut ore
I.rumu whall "I'p the. proscods. of * the. trusteo's. aale. na - follows:: (1) 'ro ;
the expenses: of “the'sale including the compensatlon of the -trusits, nnd [ 3N
reasonable - charge hy tho attorney, - (2) 1o .ths: obllgation secured by the
trust: deod, - (8) o “all persons ”having rcoorded llens . subsequent” to ~ the
interests’ of tho trustee {n the st deed a3 their . Interests -appear fn ' the
to the grantor of tho trun
Intercat cntmed such . surplus, . -

10. - For ‘auy’ reunon pcrmutcd by law, the benenelnry may from  tlme Lo X
tlmu appoint a’ Aucceasor ‘or BUCCLABON ta sty trustee pamed - herein, or.to any
pou ek appolatment and.without, con-
veyance to the successor. trustee, thio tatter ‘shall:be voeted, with “all- title, pownu“
and duties conferred upon any trustes herein pamed o7 n\m:lutcd hereundor, Each

“#uch appointoient end substl uuonrehall be made by writton ‘I’nmument executed -

by:the- bensticlary, coutalnin

roterenca. to - this; trust: dcad: and - ts place: of
record, which, when: recorded

. tha office of um Feunty ‘elerk or recorder of the'
d, shall be concluulve prool of
pmpu- uupolntment of the. succcsscr lrustee

“Tristeq nccepts: this Lmut ‘when' this deed, duly’ extcutcd und

Cknow:
: lcdgcd ls made. a Fubllc record, a8 Provlded by law, "The trustoe 1s not obllgnced

to uotl?r any . party hereto of pending. sals under. any other deed of trust-or -of
any ‘action ot proceeding -fn" which thc grantor,” beneflciar;
purI.y unlosa shch IIon or procnedlng 18 hrought by

‘lhIs dcr:d nppllcu Lo, fnures to I.he bcnem n( nnd blnda nll partln
hureto, “thelr heirs, legatees - deviseca, administrators,” cxecutors. _succeasors - and
nssigns, ~The. tern “beneficlary’."ahall' mean ‘the ‘holder. and nwner, . Including
ledgee, of “tils” noto- sccured - horehy, ' whethier. or -not named- as .o’ beneficiary
ereln, In construing. this deed and-whenever the context so - requires, the muas.
culloe gender Includes the lemInlna aml/nr neuter, and “the nIngqur numher In-
cludes thc nlurn ' X .

or-trustee uhnll be s o
he trusteo, - .

IN WITNESS WHEREOF said ‘qrcmtor has hereunto set hIs hcmd cmd seal the duy cmd yecr ﬁrst above written.

STATE OF OREGON
Ccunfy of IGJAMATH

W ‘,1 @Lg (§I‘AL)”,’::I

'I‘HOMAS L KN IG

A

fJénuary

Notury Publlc in I:md for saId counly u'nd state, personally appeclred the" within nnmnd

MAS L, KNIGHT.

a marrled man

Nolary Public for Oregon
My commission oxpires: -

Gmn(ot ;

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
After Hecordlnd Return To:* o

KLAMATH  FIRST. FEDERAL  SAVINGS
' AND;LOAN. ASSOCIATION

" (DON'T -USBE THIS : CXI
SPACE] | RESERVED
FOR.' RECORDING
' LABEL 1N COUNS -
TOC TILS - WHERE
i useD.)

Iicertify " that " the, within insirument -
was ‘recetved for record .on’ the'; 18th
" day.of Januarv 1978
10:290" clock A'M.,-and recorded
“in book . LM78: 1k on page 1101
- Reccrd of Mortches of said County.

Wiltness my hcmd and secd of Countyn
afﬁxed : ‘

Wme D Milne

Counly CIerI:

k...

Depu!y

=TO: Wvllwm Sucmore..__._«.._.,...., Trusleo T

Tho undorslqned ia:the legal ovmer and holdor of all Indoblednesa aecurod by Ihe foroqcing trust deed. , All suma nev-ured by aaid trust deod
have boen fully pald and satisfied, You hereby cre directed, on payment to you of any sums owing to you under the terms of .ald trust deed or

purstiant’ {o statule, to cancel all evidoncas of Indebtedness secured by. sald trust desd (which “are dellvered .o you'’ herowlth ‘together with said. ..

* tnist- dooed) tmd {0 mconvey wIIhout wcm‘cnly, lo lho pcmlen deslgnuled by lhe larmu of sald. lrusl deod. Ihe oslule now. hnld by you -under Ihe_»




