& .replacements of any one or more of the foregeing

NOTE AND MORTGAGE
REX. L, TRULOVE AND MARGARET L. 'L‘RULOVI'.

HUSBAND AND WIFE

tnﬁether with the ts, rights, prlvnege ~and app ding roads {5 used ‘in connection
W mise: elecm«: wlrlng and fixtures; fumnce ani heatlns system. water : hea{ers. !ue] stomge receptnclcS' plumbing,
,ventﬂntlnsy water and irrigating systems; screens, doors; wlndow shades and’ blinds, shutters; cabinets, - built-ins, . linoleums - andfloor
“coverings, bullt-in.stoves, ovens, electric. sinks, air conditloners. refrigerators, freezers, dlshwashersr and all fixtures now:or hereafter
" installed In or.on the premises; and any shrubbery, flora, or.timber now .growing or: hereafter plantcd or . growing thereon; and. an,
. Items. in-whole or in part, all of whlch are hercby declared to be nppurtennnt to (he.
lnnd, and nll of the rents is-zues, nnd profits ot the mortgaged pro pel ty; .

o secure. the payment o ... Twentv Eight Thousand and, no/lOC ey et ot R

1 prumise to pay to the STATE: OF OREGON ..Twen,{,y....right,...mhous,and..and ,,nr\/'l 00 E
: Dollars (328,000, ,,Oo.vnmnmmmm), interent {rom- the date of:

" initial disbursement by the State of oregon. at: the rate of 5-9mmmnﬁll!smr;lnmm percent per annum’ untfl such time as'a
"“ditferent interest rate is’established pursuant to .ORS 407,072, principal and Interest to be puld in lawful money, of the United
; Stntes at the omce ot the Director ot Veternns Aflalrs in Salem, Oregon. as follows. ; . I

~sl€:7 00 ‘-—----——-—-on or be!ore 7v\nr1'] 1 1Q7ﬂ iR A ‘and $l67 v00.-0n- th
S lak Of each month e, thereutter. plus oma—twa].;ﬁth Qﬁmmmmm.w\mmmm the ad valorem takes for each
L successlve year.on ‘thé premises’ described In. the mortgnge. ‘and contlnulng until the full' amount of the prlnel al,” interest
nnid L}dvlances shall be ully pnid, ﬁuch pnyments to he npnlled ﬂrst as lnterest on ‘the unpnid balance. the remal \der on the
- principal: . g

The due date of the last payment shnll be on or be!ore Ma,rch 1, . 20"‘"

I the event of trunsfer of ownershlp of the ﬁ)remlscs or any gnr: thieredy, X will contlnue to be 1inble lor pnyment and; :
ghc b l ; ll draw 1meres as prescrlbed by O S 407. 070 imm ate’.of sy h tr ;

ﬁ 7L.QTRUL0
8.7 ..mzmm e

MARGAB/ T L. TRULOVE

’I'h mortgngor covennntu that he owns the fremlses in fee almple. has good right mom;nge same. thnt the premhex are free
‘from’ encumbrance, that he will warrant and ‘defend same forever against the clnlms and demnnds of all persons whomsoever, nnd this
covennnt ~shall not he extlnguishcd by loreclosure. but ahall run: with the lnnd

th io p‘rmlt the buﬂdlri 8" to become vucﬂnt or unoccupled not to permit the’ removnl or demollahment of any buﬂdings of Im-
provements. now: or, hereafter. existing; . to keep same:in-good repair;. to complcte all construcuon wnhln A reasonable ume in
nccordnnce m_x any:. nareement ma e  hetween. the part!es here n.» 3 “

te f thn prcmhws for nny objm.!lonnﬁle o‘
Not to permlt nny (nx. aness: t, llen, or b to exlst nt any tl

Murtzngee i3 nuthorlzed o pay nll runl mperty tnxas naneaued nxalnut ()m premlaeu nnd udd same to the prlncipul ench o{ tho‘
advancey, to ‘bear, lnterest as provided in the note;

ol hgs wiceasingly fisured during thie tetm of the o  agathat 7 ﬂiy tite and other hazatds In stch
Tgml;)?:en‘;' ‘:nl' ggmpnn cs and in guych an amount ngs ghall he matiafactor; {go %he mo rt ngec' to dcpom with the mort Ages ull such -
ollcles ~ with - receipts  showing payment fn- full of nll premiuma; all such. ihaurance shall be made ann ble to the gngec'

nsurnnce uhal! be ept in 1orce by the momungor in case ol forecloaurc untll the pexlod of redemp fon explres
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Mcﬁtymmec sholl b cr:tltlod to all compensh atlon and dnmngos recewnd under rlgm ot nmlncnt domnln, ‘or !or nny aonurlty volun-“

ulennul. same LR ppllud upon nm indebtedness;
Nol to let\uo or rcnt mc prcmlnoa. or nny pnrt ot anme. wlthuut wrlttun comwnt of thu monxnxce'

‘Po_promptly my mortgogee lh wrmus s ﬁ tean st ¥ o ownoruhln of the premlnon or uny purt o Intcrest ln unrne, nnd

to
furnlsh i copy. of the instrumont of transfer- to:themorty ngco( a_purcheser shall poy:intercst as: prescribed by ORS 401 070 on’
8

 uik paymenty dug trom tha date of transfer; in all other rospecls this morigage, shall“rematn in- full torcu and -effect,

Ty

'lho mort| nceu may,. ot hlu optlon, in"cane of dcluult of .tha mortunaor. crtorm samo in” whola™ or’ in pnrt and - all cxpemmuren' :
. mndu in 80 do nu lnclu i tho e, lo¥ment 0f an. otlorney. to secure com lnnce with .the tarms. of - the morthuuo or.the note - shall
ho mormugor wllhout

draw . interest ‘at. the rate provided: ho note and -all-such’ oxpenditures g bo lmmcdlntcly ropnynble by
domnnd nnd shatl be sccured by this 'mortgage, . .

Default In s any of. the' covenants or umucmems'héroln' contaied or the expenditure’ of any B x;tl‘gn ‘?l th’!‘} “,’,’&'}; for Pumggi;' u
efore e exXpe ure. is B

_other fhan thoso specitled ‘In the npplention, exvept. by written permission. of ‘the mortgagee- glven’
shall causo the entire Indebtedness ot the optlon of the mortungcn to become lmmedlmely duu and payable. without notice and thls
mortuuue mlbjcct to lorccloxuru. . .

The “tallut o! the mo;ta gu, to excrclm nny optlonn hereln uet lorth wlll no! onsututo . wnlvcr of nny ish urlaink Irom n"

brmch of tho covcnunls

In o is
mcurrcd ln commcuon wllh such xorecionurc.

'

" on “the blcuch ol nny covennnt of ‘the mortgnge. ‘the”. morlgugee“shnll hnvo'tho rlght to entel

Ny “take ‘
“eollect the rents,” issues and proflts. and apply same, loss rensonable costs of collec on pon 1h¢ lndebtcdness and the moﬂgugee ahnli

have the rlght to tho nppolntment of a rccclver to rollt.ct sume
© The covenants and agreements herein shnll extend to und be bhdlng upon tho helrs,
nsslgns ot the respccuva parties hereto, ;

NES R LT dlstlnctly underatood and” axrecd thnt this note and mortguge are aubject \o tho provlsions ot Artlcle KI-A ot the Oregon :
Conntl»utlon. ORS: 407,010" to "407.210" and any subsequent.amendments. thereto "and “to: all rules-and- regulations. whlch have been.

!ssued ,or. mny hereaner be issued by the D rectm‘ ot Veternns' Atfnlrs pursvunt to the’ provlslons ot OR 407 020,

ORDS The museulme shall be d emed to \In lude the 1ol lnlne, und thc Sing lar (the
appllcuble hereln * 3 y
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I certlly that the wuhin wu received nnd duly recorded by me 1n Kl amat h .

“1111 ;,;,~;;,; 18th duy ot

Janiary 18, *519783*‘ ks
“Klamath"Falle) Oregon
c‘,um, HTENE Klamat:h

¢ After recordlnn relurn to: "7
DEPARTMENT ‘OF VETERANS' AFFAIRB
T Genernl Services Bullding
i Snlem. Qregon 97310

the morcgnxor nhall ba llnble 1or tho cokt ot n mle aearch. nttomey !ee i nnd nu other costs -
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