25thdayo
" HARRY YOCKEY AND MARTHA'P.

GS AND LOAN ASSOCIATION‘&K Kldmafh Falls, Orogon. a trorporahon orgamzed and existing:

nde 1ho aws of the Um ed Sfafe: as’ benef;clary. :

“with the” above dascrgbed'premlses. mcludmg all ‘interest ‘thorsin  which the granior “has or may heronﬂor acqire, for the purpose cf seciiring

porforma%caaf gach agre m‘anf of fhe granfcr herum confalned and the paymenf of -the: sum of NINE. THOUSAND.

0

S his trust d shall !ureher securo the pnymsnt or such uddluonnl mono
‘{1 “any,: as: may. be lanned hereafter by the beneficlary to' the grantor or othen
~having-an’ intezest in: the: above described J;ropartir (1% mng .ba : evidenced
note;or notes. I the Indebtedness ssecurs bs 8- trust - de
more than' ona: note,” the benellciary :may. oredit payments recelved :
my of sald ‘notes or'part of.any:payment on ono note and pan on nnother,
as the beneﬂclnry muy electe :
The rob: vena: L thi stee ‘and the heneﬂclnry
he thnt tho nnld prnmlsea and _pro m,y conveyed Ly - thls trusf, deed are
free. and clear of . all- ‘encumbrances”.and " that -the "grantor ‘wiil ‘and -his .heirs
executora” and ‘adminlstrators  shall. warrant and defend his sald’ mle therota
Inst the clnims of all’ . persous, whomsncver.

rantor cavennm.u nnd uarees to pay sald note accordl to-the
thereof nnﬁ when' due, " afl taxes, assessmenta.and other churg\.n lovied ngalnsh
7 sald properﬂy, to: keep 'sald groperty {ree from all encumbrances’ having
cedence over this trust ‘deed; to complete all bufldings 1n course ‘of constru lon
or “hereafter: constructed on ‘sald .premises - within' slx. months from .the date:
hereot. or thedato constructlon -is- herealter: commenced; . to repnlr nnd restore
prompily nnd In -good . workmanlike manner :any

ed . 1a evldenccdyby *itime for

;by -1t upon

the other ('oﬂhll and’ ‘expenses ‘of

promlssory note “of - even- date herew‘?AImyaND/olﬂO"‘»
¢ ks of$ 875 95 :

acquisition .of : the pronerty by the. beneﬂclnry u{ter deruult, nny balnnce remninlnx 1n the
reserve “account - shall - be -ered ited ;tothe . indebtedness.: If “xny. anthorized . reserve -account
for - taxes, aud " other  charges "1s " not: sufflctent at - any
+the . payment. of -such. charges - as. they: become . due,. the :grantor’ shall “pay the
deffelt tn the. beneficlary ‘upon: demand, andif not: pald within ten:days after such:demand,
he. Beneticlary may ‘at ftg npllon add the amonnt ur such ucncu ln the nrlnclpal of lhu
ahligation secured Jercby.

" ‘Should-'the. grantor fail’ to kecp an:

“of the loragolu oovtnanu

on the -
'bcncflclnry may at its option carry out tha same, ‘&nd Al! ts expond(tures there.

for- shall -draw interest .at the rate. specified In; the nate, -shall ‘b

e repayable by
the grantor. on:'demand and shall be secured by the-

len of this trust deed,:

“this connectlon, the heneticlaty shall have the rlght.in its discretlon to complew

any {mprovements made on-.sald premises.and, also to make such repalrs: to sald
properby as ln Its - sole dlscrctlon it may daem neccssrry ot advlsnble i

Thc grnntor furthor ugrces to comply wlth ‘a1 Tnvw ordlnumes. regulatl

R o
covenants, conditiona and restrlctiona affecting sald property;:t R ay" all costn'

fees-and expenses of -this-trust, jncluding the cost-of -title search, “as -wel

the (rustee . [ncurred - In.- connection wnh or’

sald property - which 'may - be damaged.or destroye “and
oosu Inc\u'red therefor; to -allow beneflciary : to . inapect " s:
L plm uring construcﬂon' to replace ‘an
bencﬂciary within -fifteen dnys- after. written  notlee from
.'fact; not to remove.or destroy ni building or Inprovem

constructed -on -anld promises tu gep” all buildinga ‘and - (mpravcmoutu Nnow . of

on
dy whcn due, - all
id . property - at  all
work 'or materials unsatistactory to .

oeneilclury of - such .

hercafter ‘erected’ upen aald ﬁerty in- good : repalr ‘and  to:commit. or. suffer :

N0 waste. of ‘sald: premise eep all . bulldings, propert nnd lmprovemancu
00w “or..hereatter - erected ¢d lo

ure
by: tire or: :such ‘other hazards nu thu benoﬂclury mey from’ tlme to time- requ!re.

n & 8um ‘not ‘less : than- the” orlxlnnl principal: sum- of . the note or-obligation ::

secured by this trust deed, in or to. the - Lene.
ficiary, and to: dellver -the orlglnnl pollcy of :Insurance: in- correct: form .and with
lppn;ved loska, ptayabla clauge [n-: ;avor ?l the: heneﬂclnry ‘attached © and,wlth
remium ipald,
” f!teen dnr)"u Fﬂor to tﬁe e!fectlve date’of  an, nueh ollcy of lnaurnn
said " pol insurance’ ls not - so endumd. the - beneflclary may -in- it “ow.
dlucretlon obtain - Insurance .foi- the bonef
n':téliI hf, nons cnncellubla by the grantor dur!ng :the Tull term of :the poliey thus
obtaine

Thiat  for llm purboss ' of providing

epularly - for: the  prompt . ol all::
sessments, and . governtmental’ charges . fevled s or nssessed uxalmt Lhe nbavo de:lctlbod nro.“

perty -and :Insurance - premium ‘while: the lmlehtednms pecured ‘hereby 18 In excess -of-1809%
of.‘the lesser. of the orlginal purchuse price puld by the-grantor at tho time: tha loan: was.

now or | herenﬂ.or .

“annual ‘statement o

t- of :the “beneficiary, - which lnsurnnce * vuch tk)

and ‘trustee's and attorney's. fees nctually incurred;’
uppenr “fn and " defend any.action or %oceedlng purporting’ to-affect the .secur-
ity. hereol or the rights or ‘powers of ‘tha beneficiary or trustee; and to pay. alf

" costs and- expenses, : including cost. of evidence of tltle and attorneyn fees jn a

reasonable, sum ‘to. be’fixed by the court,. In, an h actlon:or proceeding In
which: the heneflclary ‘or :trustea may-up, and ‘In ‘any: sutt  brought: by . bene.
ﬂclﬁry to foreclose bls dced, nnd all snd suma shnll be ecurcd by ‘thig tnm.'

The bem-llclnr Ior A

“will furaish., to the gmntor on wrutrn requeu
ba obligated o rcqulred m turni

“account -but. shall not
ny (uvrther statements of- £.

n"the event  that any portlon or -all of ‘sald;.propert nhnll bu taken
under the right “of -eminent. domaln .or r‘ondemnation. the "beneficlary -shall have

& ithe: right-to comimence, prosecute fn..[ta own: nnme, appear tn ot defend any fac.

tion or choc(llnga‘ or.to maka any
ng.and, it it 8o electn, ta Tequire- that nll ‘or &ny portlon of the money '0’
payable as com?en»ntlou for:such’ taking, which.are'{i excess of the amount re.
qu red {o Euy ali.reasonable costs, -expenats  and attomney’s fees necessarily. pald
or. Incurred: by .the' grantor in: such -proceedings,  shall-be paid to.the beneflciary ::
and -applled by, it firat" upon: any’ reasonable. coats nnd~expenses and attorney's
feea necessarily pald or Incurred by :the beneflelary: I such: procendings,” sud , the
balance. applied -upon . the Indebtednesa . secured herebyi-and the: grantor nareel

l'g its own nxpense. to take .ug.h actions and exccute:such. inatruments as

made’ or - the. hcne{lmrys urlglml ‘appralsal -valus ' of - the  propeety  at ‘the - dimo- the. loan
was: mads,” granto 10 tlw “onedlclary >4 addliton to- the monthly - -of
principat-.and. Interest : pi nyu bie -unider’the- terms o tho ‘riote”or : obligation . sécured : hereh
"ot the date’Instatlnients on ‘peincipal and Interest. dro" payable an’ amount Squal-to <1:/1
of the' taxes, nssesements,” and - other -charges: due and-payable with: respect te 'safd” property
within ench. stceeeding 12 months’ and  also” 1738 of ‘tho Insutancy’ premlum payable ‘with
~respect” to sadd i property” within’, enck succcedlng three yeurs while this® Trurt: Deed {3 In
effect ns estimated and directed’ by’ the’ beneflelary,” Renetletary shali - pay ‘tothe mntnr
interest-on suld ampunts ‘st a rate hot: Jess:than  the highest “rate, aulhorized’to-be puid .
by banks ‘v thelr open: panshouk . aceounts - minuy 3 /4700719, 1 guch rate 13 less. than
4e7,,: the' rate of ‘Intercst pald. shall bo 4 95, Interest shall: ha' cumpu!ed on -the .asernge
monthly .balance . In the account. and, shall

2:10 the esceow account. {ha amount ‘of the'interest due, .

¢ e K

- \Vilte: the- geuntor: 1" -ta" pay ‘any - awl-all ‘hixes; uncsnnwntu und othier eharges

iasessed agalnst sald- property,” or - any - part - thereof, - hefore (the santa begln ;Lo bear -
Jn(erest ard also to” pay premiung: on all - Insuranee - policies. upoh sald - properly, - sueh paye
dgienta” dre ‘tobe maude” through the  heneflelary, 'as aforesald, The .grantor hereby, wuthurizes
the’ heneficlary to-pay any. and. oll’ taxes, nusessmonts and . oihee eharges :Justed. or - Imponed
agalnat nuld vroperly n the aanotnty te shown Uy the statements: thereof furnished: by the
¢ulectar of . sugl taxes, nsvessnients: o’ nﬂu:r clvaeu. nnd tn pay ik Insurance ?rcmlumi
wIn the umuunu shown - the earelers-or . ¢
~yesentndlves -and {0 withdraw - the: suing - which may’ he uqulmd from ‘the reserre account,
S Ar-uny, estublished for thal purposs, -The grantor agrees 10 1o event to hold the beneffelary
ewponuiille fur fatlire to hae ey Instirance Weitten or-for; any -loss-or - damage - growing
o0t of adefeet dn ady Iusraniee polley,. and - the henctielory birehy [ - putharbzed, - n . the
eient-of - any, fisd, .ty romprantse wl seftls with aby: dnsuranice” eumpany. and to uvYIy any
Mtely \mumlwe recelpty \IUUII the ohitlpntions secured. by thls -trist ued, In Computing the
aminL o0: the Indelit nm (nr pisnie tand patl rncllun I’ foll ‘tr “upon: sale - ot other

. consen
:‘or other agreement affecting ‘this deed or the len or charge hereofs
he pald mnrurly -to-"the grnntn\‘ by mJltlns >tnee; may-be described as

foxled -

. perty. alfected . b

-led <al} euch u;’ntl, Imm, royalties and proﬂ
eit rep-: < fletapy. may. at nny el
‘gelver to be appa

; tha rents, fangos -and - protits, inehiding  those punc due’ and
~the samo, t

"nl tha. h:nuﬂclury meyw detormlne,

el on,.. p xqptly nou. the benaﬂelnry

At im {;o n written” roqusst: of
ﬂclnry, paymcnc of m reeu und prescntntlan of ‘thls deed and: the'no
dorsement (In-cass of full or )i ‘without: aff
Habllity.of any' person for the psymcnt of ‘the lndcbcednens, tha trusti

to the 'making of any map or r ¢ of ‘enld property. (b} lola
any-easement or - creating -aud ‘restriction thoreon. {¢) -Jolh 1n ni nitbo

the ben
ate for en-'

rangee’ in’ AN
-entitled r.herew" nnd
IN ::onclulllvem roof of ; th
)

without: warrenty, all-or. nn{ part ol the property. Ths:
he 'person-or persons ‘legally
.the recitals ‘therein of ‘any niatters. or: facts shatl:
t;uth!tl)nnggso hereol,” Trustee's reu for: any -of th
a

1 niditlonal murlty. grantor hercby asilgns to beneflolary d ring
continunnceof thess trusia ali rnts, taaues,’ royaliles and prumu th
“this .deed and of ersonal. proparly Tocated lhenon. :
rm\tor shnll “delault fn the pa\ymam. of ‘any" Indebtednenn nacured hereby. or:in
ho performance of any agreement hereunder. irnuwr ahall huve the right to eol
8 earned {:rlor 10 defauit s the,
hecoms due ‘an ablo; U {mn any detault by the -grantor: hmundcr. the bend.
hout- notiee, clthcr In perzon; l-g
ointed by <a court, and without regard to- th
securlty ‘for the lndahu ness hereby secired, onter upon . and taka poasesslon o
sald property, or ‘any purt thereof,'in (ta own name sue for or otherwice mllm,

npa
yp? ludmn reuon
amxs foeuch order.

esh ml and nxpcnana of osemuon end “colle lgu.

nble attornuy'n 1 iy - Indebte nm uecurad here

X HUNDRED |




L " The enterlag upon and taking possesslon of gald property, :the coliection ” _ nouncement at’ the thue’ fixed by the: procedin tponement.: The trustse L
i of wuch rents, lasucs and profits or thepx?rloeeedn of fire ul:d gther Inaurance pol.. . deliver to: the; purchaser his desd- in logm as rgqmi law, -conveylng the ﬂ-m'
lcleror‘oomrenmtlon ‘or awards for any. taking or ‘damsge of. the property, and i porty. so 'sold,but" without. any: covenant or- warranty,- expross orimplied. Thi
-* the npplication’ or reloase thereo?,.as aforesaid, shail not cure. or walve sny. de-, " recitals. in”the .deed of cny. ‘matters: or. facts ahall’ bo ‘concluslye: proot | of - thi
fault or notica of default - hereundeor 0 luv,nl‘ldntomny act: done. pursuant o truthfulnesn thereof, Any person, excluding the trustee but fnciudlog the grantor:
quch’ notlce, ; B : i E ; i.and; the beneficlary, may purchase ot the: sal o

5. The . grantor 'shall ‘notity - bene2lciary” in . writlog: of any “sale .or: coli= - ... When the Trustea pursuant: 1o the ors . provided - horeln, : the:
‘ténct ‘for safe of -the above described propertyand - furnish’ beneficlaryon. a trustee ‘shall o plir‘ proceods - of - the trustee™s - sale - as -follows: - (1).. 1o
form lup‘ﬂlled,lt with such p 1 fnlormation ing - the . purch a8 the ! of : the ;sale - including : the  compenaation. of -tha trustes,” aud a
-would ordinarily. be required: of.n new. loan applicant: and shall-pay . bencfiolary ' reasonable  charge by * the: attorney, = (2) ~Ta:tho : obligatlon X
a servloe charge.’ R E Vil IRERE AN «trust deed. (.‘§ To “:ali - persons - having - recorded - liens -~ subsequent h

RN, i et SV e g luterests - of - thie- trustes. in , the: trust - deed ~as- thelr. Interesta. appear:In..the

1767 Thme {s- of ' the’ cdsence of - this Instrument - and “upon default by the i< order. of ‘thelr: priority.: - (4) Tho surplus, .if "any,-to .the grantor, of the:brust

grantor in % yment of any Indebtedness eecured hcreb{ or {n;pertormance of any.’.’: deed “or “to “his “successor . In”interest entitled: o such’ surpius PRI
-agroeement “hercundet,. the beneficlary . may declare all sums secured hereby -loe 0 g e e R T e P T i
mediately ‘due and Pnynhla by delivery. to the trustee of wiltten notice of default 0.7 For 'nuy reason’ pormitted by law, the"beneliclary “may. from, 4

7 and’ elcolion -to sell. the trust properly,: which notice’ trustes” ahall: cause to:be .. time ‘appolnt. n.successor.or successors .to. sny trustes. named- hereln, or ta; any

duly. filed for record. -Upen dellvery of anld notice of ‘default’ and elcotion to. aell, .~ successor trustee appolnted’ hereunder,: Upon: such: appolntment” and without' cor
“the heneficiary shall deposit with the trustce this trust deed and all promissory - . veyance to.the successor:trustee, tho:latter shall be vested with:ail title; power:
i 'notes < and - documents - evidencing * expenditures sccured “hereby,: whereupon the “::and duties conferred upon auy-trustes hereln named ‘or appolnted hereunder. Exch

trustces ‘'shall” fix ‘the time- and- place-of ‘salo and - glve':notice thereof -ac. the such appolutment and, subatitution shall be made by written lnstrument executed
o required by law, . v gt E ik y- the beneficlary, - contalning -reference: Lo - thid. trust - deed and : its plaoo of

me
0,

il . . ; & Cbeil Y reord, . which, when recorded::In the office” of the. county. clerk ‘or-recorder of - the
[ or.‘default “and oy, priorto" five "doya before ' the “date ‘set " county or counties in which ‘the ‘property. 1a. situated, shall: be:conclusive proof. of
by iithe. Trustee' for-the . Trustee's:: sale, " the: grantar. .ar.:othér. person ‘80, proper appointnient . of - the sitecessor. trustee;.: :
rivileged: may.: pay - tho - entire- amount : then  due: under " this. teust: deed “and L e R D Y R A R
fgatlons’ secured  thereby: (including  costs® and: expenses actuslly. incurred 11, Trustee- wccepts , thils -trust when: this deed; duly ‘executed ‘and acknows
‘terma’ of -the :obligation ‘and. trustee's- and aktol fees > ledged §s made a-publio;tecord, as provided by law. The-trustoe {a not . obligated
; ! E to notify any. party herclo of pending.sale-under an, _other.deed; of -trust or.of
it occur;pd and, Lhcrgby curo:. the aul 3 . any. nction. or proceeding In.which tho;gr?ntor,’)-bene iclary or trustee shall be-a’

; e I R T ;! S e 702 party. unless ; such : netlon - or - proceeding 1abrought: by he -truatee. .
. “After the lapse of :suchitime as.may then he require bly 1aw.followlng s L e i s : :

“'the recordntion -of ‘sald -notice of ‘default and glving of said: notice of :anle, .the . This devd - applies to, Inuresito the; beaefit of,” and ‘binds: all parties
trustee:shall sell-sald property at the time:.and place fixed by him:in said notice . heroto, . their- licira, - legatecs - devisees, administrators, ‘executors, ' successors. and - i
‘of male,:elther s a whole or {n separate parcels, and in such order as he mu{ - asslgns.” The' tersn - “beneticlary”: shall - mean* the “holder “and owner, including
termine,- at public auction-to’the highest bidder for.cash, In law{ul money.of the . =" pledgee, “of the ‘noto: secured herchy, whether “or ‘not’ named “'as:. a-beneficiary

- United :Biates, payable-ab the time of. sale. Trustes may-postpone snle-of all or - - hercin, In. construlng this' deed and whenever the context so requires, the.muan. -
-anf' ‘portion. of ‘sald property_by.public announcement such time -and glm‘ of " culine: gender -includes - the femining and/or-neéuter, . and- the: singulur number los <

afe “and.-from - time" to -tim¢ thereafter may . postpona the .sple-by pul lio ‘an. -, clndes: the plural. - : St Tk b

!

SIN WITNESSWHEREOF, ‘said grmtor has hereunto st his hi d and ‘se‘al‘t'}”lfe 'dair“qhd year first above - written:

s 15 10 CoRtry et on tin 207 ey o SELEMBEL 1o T bote e,
Notary . Publictin ‘dnd ;£0f “gold - county and slate, | personally . appeared ' the within namiod : Lk
oo SHARRY 4

YOCKEY AND-MARTHA P,  YOCKEY, -Husbhand -and Wife : Ll
" : idén!iccﬂ‘ individual 8. hd}ﬁgd in and “ who  executed the’ foreqolng ‘Instrument "‘dnc‘i“gcknbwl‘ehé‘d‘ to xﬁé»'thdt'j.‘

" " Notary - Public fcr‘Oregon‘ R e :
* My commisslon expiros: - -Noyembex 12, 1978

 STATE OF OREGONY
County -of Klamath - f %%

! Lo TR P L

! c‘:e‘r‘tih‘(‘ that the within instmmem

was Teceived for record on 'the :304h"
: R day of .SEPTEMBER .. 190770
. seaces meszavED T L a33sBiiio'elock P M, ‘and ‘recorded
SR S i T eeR ,chormmsy i ; 1n',b0(’)k M77 SO PUge l8658
o oo Gramtor ool o T ame e couns i Record of Mortgages of 'sald County.
TO . ; I TIES WHERE e ", " . ! ey

' FIRST FEDERAL SAVINGS & | ussn

it

‘ . T R ECER SRR smy“}‘ldnddnasyedlof'C‘ dﬁ’t'\ ;
R AOGIRTION. © | e iy herd end sl of oy

“~,
7
N ‘ {xs
Beneficlary A

Grding Return Tor il /il

IRST FEDERAL“SAVINGS
77 540 Main St ¢
Klamath: Falls, Oregon

 STATE OF OREGON; COUNTY OF KLAMATH; ss..

1 hereby certify that the Vyithin instrument was received and filed for record '\on“tﬁe 18th day of
»’%@w__;AfD.f‘ 19 78 _at 12:53 - o'clockE _M., and ‘duly recorded in Vol M78

L i WML D MILNE, Courgy |
bl FEE__ 36400 R e e s‘g}i;muﬁg,\’




