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- THIS TRUST DEED, mado this) 78R day of ...l JABMAXY, ol 104 7811, botwoon
“ i BBVE. B, HOWARD AN . CATHLEEN. 3. . HOWARD, ; Hughand, .and, Wi fe.. ’
R , L YR R TR i a8 grantor, William Sisemore, as txjuslou,“and,‘ ‘
. KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION; o corporatioi organizod and oxisting,undsr the laws of the
+* United States, as beneficiary; <17 v S b TR I e T e e
S G T U WIITNESSETH

: -;I‘,hg‘augrmi:t‘org‘ii‘ évbrpa»b‘lyﬁg;'arits.v_b'urguins,‘ Qélls ‘and conveys to thqftruste'o,‘ In truét,.with 'boWex“ of gfi]o."tﬁ:e property.in ..
Kl.amaj:h’c(mmy.v Oregbi{.Ldeécribﬁd as:" . [N -‘V. ; ’ e S - o .; : EE  ‘~ X
‘Lot '13 in Block 5, SECOND ADDITION T0 BUREKER PLACE, according to

. the official.plat thereof on file. in the office of the County Clerk

- of Klamath County, Oregon.

which. said described - real ‘property is not "currently ‘used for ‘agricultural, timber or.;: grazing purposes; ;
’ 'fo‘g'e'ﬂ‘\ar' with-all_and singular the . appurfenances: fenemonts.. hereditamants, ronts, isuds,  profits, water rights, éasemhrﬂs: r - privileges - now
= horeaffer, belonging i to, derived- from - or-in-anywise appertaining -to the ‘sbove: describad ' promises, “and  all ; plumbing  lighting, heating;: venti-:
Iéﬁr'\g."(a' conditioning, - refrigérating, - watering. and ‘irrigation apparatus, equipment :and -fixtures, together with all a_wnjngé‘.ygnéfien Vblin‘ds.‘fvloqrb
covering?in’ place ‘such as ‘walltoiwall carpeting: and. linolelim, 'shades “and built-in appliances ‘now or ‘heteafter ‘installod in o used"in’ connection: *
" vith the " sbove" dascribed 'premises, including’ all ‘intorest. thorein which the geantor hés. ot “may - hereaftar Wira " for fhellpﬁrgi}a Kﬁ curing
‘f'péllfdrgdgce 06656}1‘ a&rqer_henfcf the ‘grantor ‘hérain éon(‘ained and Oha‘paymgnf of the sum’ of %RNQZiﬁ
SNLTe 0 0 2.} Dollors,.with interast thereon according to tha terms’ of “a:'promissory  n teven/ srowith, p{:yage to the .-
".beneficiaty ‘or/ order -and agé’by the ‘grantor,” prigcipal ‘and.interast being: payable .in-monthly instellments of §...282.55..= commencing

This trust deed shall further secure the paymoernt of such additional money., . Yy balance . remalning tn ‘the réserve account shall- be credited to the
</i it any, as may bs loaned hereatter by the beneficiary to the grantor or others - It the reserve account for taxes, ta, 1 |
s« 7. having an’Interest in the above 'described J:roperc{, as mux ba ovidenced by a' " :and other charges is not sutficlent at any time for tho payment of such charges .
> onote or-notes: If the: Indebtedness secured by this trust deed.is evidenced by as they hecome due, . the grantor: shall pay-the. deficlt ‘to .the beneficiary . upon
¥ more -than one note, -tha:beneflclary :may . credit. payments received by it .upon’ -'demand, ‘and . if- not-pald withla ten daya after auch: demand,” the -beneficlary
spy of -eald.notes "or. part-.of :any payment on-'one note and,part’on-another, :'-ma: ption add “the -amount "of  anch deficlt "to the” prinelpal - of - the
the beneficlary smay sleat, .. <00, SRS o - $i 0 - obllgation  sécured -hereby, o s e T T T .

hé' grantor. hereby. covenants to snd with the trustes and the benoflclary . ' Should the grantor fall to keep any of the foregoiny covensnts, then the
herein - that «thosald - premises -and pmscrty conveyed. ‘by.this - trust deed are . beneficlary may at its- option carry out tl’:’e same, and nll‘ﬁ:l ‘expenditures there.. :

“-free ;and -clear- of ‘nll"encumbrances’ and * that “the grantor wil)' and his ‘helrs, “" for.shall druw interest at the rate specified in the note,: shall-bo-repayable by
executors - and - administrators . shall warrant and defend :hls sald -title thereto ... the grantoz on demand ; and.-shall. be secured by the lien of . this trust deed. In

- against “theiclnims. of -all: persons: whomsoever, ;1! -this connectlon, the-heneticiary. shall' have the right In its® discretion to complete - -

: e L e G s - i any {mprovements:made on said premises and alro to-make such repalrs to safd

B The granbor covenants and agrees to pay’sald note-according te'the terms ' property s o fts sole  discretlon it may . deem necessary. o7 advisable,

. thereo! and,:when due, all taxes, asscssments-and other charges levied against gl S e e T e A e b
sald properiy' ‘o keep-sald property Iree. from all encumbrances having The grantor further agrees-to comply:with. a1} laws, orilinance , regulations, + .
cedence over_ihla trust deed; to complete all bulldings in:course of comstruction . - ‘covenants, conditions and- restrictions atfecting said property; to rny all costs, -
or hereafter/ constructed- on: sald ‘premises. within slx months from . the date . " fees 'nud -expensea of - this trust, Including the’ cost of title search,.as well. aa
hereot -or the- date’ construction -is hereafter commenced; ‘to repalr ‘and restore . the ‘other "costs” and “expenses. of the trustes:Incurred In connectlon with . or::

romptly - and - In- good..workmanlike : manner ‘any bundlng or - lmprovement.-on - in enlorclnlg‘thln‘ohllgntton. and trustee's and attorney’s fees. actunlly Incurced;
ous "t Iheretors Ko allow. Besttiiary o eapees abed "preney e, Ml S0 8pbeus in and dafend any nctio or procecding purpor e and 68 pacat
times - during comtrucuc'm; to replace mr work or muterials unsatisfactory to  costs and cxpcmes.glncludlnl:; cost of evidence of tftle and m.to'r‘ney;'a ler.ps“inéu !
?en:ﬂclu{ywwltmn‘lmecg rtlays alturg) mltten m;tlcemlmm :mneﬂclnry ﬁd .Iuteh s retz:lsu;‘nutl;’ln ‘fumﬂul) be rlx:d bzy‘ the court, -In an luuch nctl:m bar »;‘ocecdlug 1o -
act; nof remove or destroy any bullding or improvements now of hereafter = which the beneficlary or. trustes may [ n . an [ -

. zl:lanxmrl'xlgted‘mnt lsinld premlls;a :yto i‘e;pl all lrlllldinglu; A\ndd ln;g)mvemelréts now"or K ‘filclﬁry‘ to forectose iyhls deed, -and A‘I’l ';fxd :u::ns shall l¥c ':ccurcgngy,ztk 5‘2:\'1‘:; ’

arcn; r erected upon aa roper| n goord repair. an comim| ar:gulfer eed, N = = S NG

" no'waste “of aald p’:emlueu; i’o ﬁeop‘nu gulldlngs.rpmpertf and improvements - i Vin o N SR : - i

“'00w or: hereatter: erected “on:sald promlses: continuously Insured -against loss = """ The benefictary- will furnish to the grintor on’ written requeat therefor an
by freor such other hazarda ns the bensficlary may. from time to time require, ;- annual ‘8tatement of account. but shall not .be abligated or”required to . furnlsh
in-a:sum:not less than the'original’ prinelpal’ sum’ of - the : nots ,or‘ngllgutlon‘ any further statemonts of - account, e et " :
>securcd by this trust deed, n a company or companfes aceptable:to.the bene.. b e i

lelary,-and to dellver the origlnat policy of insurance {n correct form and with - . It Is ‘motually ‘agreed ‘that: ; 8 SRR
approved : loss . payable clause 'in:favor’ of . the  beneflclary attached ‘and - with': s Sy N L L S
};remlum pald, .to. the princlpal - place of : business .of . the. beneficlary: at-leagt - "o :1.: In.the event that any portion or all of ‘sald. property - shall 'be ‘taken
Itteon :days: prior. to. tha - effective- date ‘of : any - such::policy - of® inourance..-1f - under: the right of ;eminent domain orcondemnation;:the  bene {elary “ahall have
d?ld ;:?ncy ﬁgil"'i"r?,m La 'M%‘:o ,}‘,‘,"’;};’d'f ',h.b gwer‘l“’"y ._n',vnhy’ V){n'm own’ ‘.H.:nrght‘to cg.mmenoc:. prmekcutn In"its.own nn;g:, uppear:in ?‘: delend nny\:’l‘c.
- discretion - o  INSUrAnC or e . bene: Q! - benellein |2} - B 47
shalt:be non:cancellable; by -the grantor during .the. full termry&l the policy th ‘such taking and, If it 10 elects, to require that all. or:any portion of the money’s
baln : G : : sy 1 payable-as compensation for such-taking, which are In_exvess of ‘the amount re.’
ovite reguinnly socas. O Incurred By the TARr lo such. raceninane shai be’pals ot pariy patd

L 4 :by the n  proce h . ¢ benefleiary .

; ,memsh‘l"o;dtehrt:ocg;?;egeEl;]cgp]l::h};_atn“tgiegmlg&f: gﬁgfngrnntor‘ l: tees 1o ;:yc and . applied; by it. tlrst ‘upon-any:r ik fc:?l 1°and 5 and nttome_v‘{"
the beneﬂclar{. “together with “and - in"addition: to - the monthrr ‘payments ‘of .- [ees necessarlly pald or. Incurred !:{W!hﬂ» v in such gs,and the .
w2 prinelpal and Interest paynble:under the terms of the note or:ohligation. secured - balance. applied -upon -the Indebtedness: secured hereby:-and -the graniot agrees,

: Eeraby‘.wan'nmount‘e ual-to- one-tweltth (1/12th) -of the taxes, asaeasments and . at its own expe to take such:actions and execute such . instruments ry shall:
-“other charges ‘due. an lPnyab!e with respect .to.sald property within each, de i be y In fng such com ~promptly -upon’ the ‘deneficlary
ing c:’mlvciﬁwnthz. :nwnlscl)done-thlr:y-ah;:gl (l/%ﬁh) af :zle lnzlrxlrance.preml\;lrﬁa request. ;e iy i T : e

syable with respec (X1 roperty. within each .succeeding three :yeara:- while o 3 i 0 Cresitban P : iy

ERIs trust deed Temotas in etlecr: an estlmateq and-direstad by the Helarsh oAt tny Umeand frcmd Hme :o‘tllme b rcl'tton,rcgurst.,_or Uie beu

such suma to be credited to the principal of the loan. until. required. for .the clary, baymient of ita fues and presentation.of this deed and the note for: en-

geveral . pu 3. thereof -and' shall rhnreupon he: charged :to the princlpal of the -, dorsement (In: case of [ull reconveyance, for cancellation), without “affecting the

*;.1oan; or, at.the optlon of ;the  beneficiary, the aums so. pald- shall-be hetd -by . Hobilit °°‘ any ”?{’“ ft:‘r the payment of the Indebtednss, the trustee may. (a
;vthe -beneficlary {n trust as. areserve- account, without  Interest, - to' pay-snld’ :g;?eer;utmcmgorl"l,acr;n“ﬁ:a'nannydn:e?t'r?:t ol:'.'t‘l’lf:rne?)'nd.'-l;::‘;pe;?r{’lrsbt)\nwl:u{a’:)
l.’;‘:’m“;'“:sl:"’"' ashesaments or: other, charges -when  they ‘ehall baconmis due ¢t other agreement affecting this deed or the llen or chargs hereol i (d)

’p,y, ) ; i £ ; without wnbrru;ty. Ingl ‘f' Al hpn.lr'b ol the pmperty.‘-’l.\‘hui um:leﬂ‘?i nﬁly‘recgnve i

i i While' the 'grantor I8 to”pay ‘any “and -sli taxes, . ssseasments and other - BCo may be described as the “persin or persons legally entitled thersto” an

eharges levl:d,urs‘nasesncd,nualga{.anlﬁ property, Or any -partthereof, hefore - @:'&’nfr“f:'ﬁ:ﬂ ,‘t’i‘f"?o“’"',sm,‘,,’"l}":n tor iacta (‘ha!ula’ e cfnﬂ“l'l"'"'ﬁ roof of the .

the snme begln. to. bear inte’est’ and -also (o pay ’premiitns - on all :insurance < LHMARE 00 ey jecafor.any of the. services fo- thls paragraph’
licies ' upon sald property, such:paymenta ‘sre to-be mads through ‘the bene.” 8 v Cuae Py S A A e ¢

mlnw.v 89.-aforesaid, - The . grantor 'hereby ‘authorites tha beneficlary ‘tn pay . .- Au additional security, srantor hnreby adsigns Lo benefleldry ‘during the

205 roperty 1 The Amanis s shoun by b siabempents, Inateat fupmey _ Sondiiiance of these urusia il rents, lssues’roy roperty locaren ey

AR i [} . the : 5 1} . :

by:the: collector of .such . taxes,. assessments  or. other ‘charges,” and:to rny:uw :D"n);or shall delaul: fn: the p v%rpm,n_ aeberine, 2?,_.;,.,,1,,,";?"‘

‘iAnsurance  premiums - fu. the :amounts shown .on' the: statements. submittcd. by © " the performmnce of -ahy agreement hereunder, grantor shall have the rl

“the insurance carriera or thelr: representatives, and ‘to. chargs sald ‘sums to- tha' Tect wil auch rents, lssues, toytities and prong- eamed prior to: defauft as they -+«

| priacipal ol the-lodn or to'withdraw tho sums which: may be: requlrad from: " hecoma'due and payabls, Upon any default by the Grenbor heceunior o bene. -
the reserve accounte- If any,-estallished for that. purpose, . The grantor agrees ficiary may ub nny time without notice,” eithér:in- persos, by agent or by a‘res.
.~ fnno event to hold the beneficiary responslble. for: fallure o have: any: tnaur. ;.celver-to be appointed by : s vourt,gnd without regard: fa:the adequacy of any -

; anee -written .or -for uny: loas -or dumage - growlng out . of .a. defect. tn ‘any . {n< ‘< peeurity for: the Indehtedness’ hereby secured, enter upon dnd take posseasion of . -

hereby: s nuthorlzed;:[n-the ‘ovent of” any - said property, orAny-paré theteol,”|n Its owa 'pama sue for or otherwing:collact -

on ' the . obilgationa  secured: by n‘s;":ntt!mtlot 'J’p‘é’!f ”llry! %;:: ::::g' 1';:'":.«;' ‘;‘.’”.."é"i'}" n!nc;lud;ng ”me puh‘ duf{m}d ynpald&‘lnnd Apply -

. Somputing -the Amowne of the ndebtedness. for payment “and -antiafaction in :yhle uttorney's fees, upon ny Indebteaness vacvod ?efiéy?“an'&”'x‘& A

w2 tull or upon anfe. or other ngqqlu!tlan of the property by the bepoficlary lfte’r‘» ns the benJldury may_ detarmine, A : : :




iy
14,
P g
R B RRA

- .- The enteriag ‘upon snd takiog posssssion’ of sstd property, the colléction .- gounczment at the - time fixed gg the proceding ‘pmonemont. ‘Tho' trusted ahall
.of ‘such ‘ronts, fssuca-and profits or. tho proceeds of firs- and othet lnsuranse pol. : - delives to-the purchater his dood In_ formi as required by law,. conveylug the gm-
icies or:compuensation or awards for.any. takin _or damsga ol the pooperty, and 5 perby . s0-sold, but without' 4oy covenant or .warranty, oxpreas ‘of frapifed.: Tha
the application or relenso thereot, as aloresald,: ahall nob cure or:vwaive any-de- . rocltals in. tho .deed of buy: mattors  or facta shall b6 conclusive proot..of the
sult;or notice. of _defuult horsunder, or, luvalldate any ao: . done pursuant: to . truthfulness thercof,” Any person, excluding. tha truste but fncluding - the groator
sueh:nobloo, 1 T S e SR e end ﬂ‘le beneticlary, may purchaso’at the: anle, : AT
£ 8. Tho “grantor. ‘shall” notify benetlélary. In _writing of "any ‘aalo” or'con. w0, When! tho  Trusteo sells” pureusnt 1o the  powers” provided ‘hereln, : th
traot: forpale-of . the . alova. described Pmpmy ‘snd - furnish - beneflolary: on: a- - trustes shall  a pli'l the -proceods of . the “trustes's sale  na - follows:: (1)~ To
form . supplied 1t:with such- persona) - information - conicorning ' the:. purchaser ‘as’ " the: expensss “of the” salo - lncluding . the - compensation - of  the' truateo,
<> would - ordinarily by required- of. o new loan:applicant, and. shall. pay- beneflelary - reasonublo charge by thei-attorney, - (2)-To . the the!
a-sorvice charge. TR SN S e s trush deedy .'To-all ' persons -~ having-“recorded - Hiens - subsequent ' to’ " the
o e e g e - B ' i futerests’ of. the- trustee’ In the™ trust  decd :as - thelr Interosts - sppear-.in:i the
i.0.6 Thme 18 .ofthe -cssenco of - thls  Instrument' ond. upon defauly by the:. ‘order:of tholr priority. ‘.,(df‘Theflur ! l(,nn{‘,), to; tha grantor:of - the trust
grantor in payment of:anyIndebtednesa socured herob{ or {n performance of ‘any " deed ‘or. {0 -his. suceéssor o intareue such S
.~ sgresment hereunder,. tho benoflclary - 1aay "doclare  al Jsuma s secured . hereby. fmia o ool b e SRR e Lo B T
medlately dus and:payable by ‘delivory to the trustee of written notice of dafault 10, - For' any. reason: permitted’ by’ law, the beneficlary . may - from - time. (o -
: K the. trust:property, which notico trustes. shall  cause .to: be ™. {imo appoint a succossor or successors‘to any: trusteo nnmod . herein,:or to’ any
dollvery of ‘sald notice of defuult and eleotion.to well, ..’ successor trustee appoluted heronuder, Upon, such appolatment and: without con.
with-tho; trustee this:trust:deed: and. all promissory ™ veyance to the successor. trustes, the lutier shall be vested with. all title; powers !
neing . expenditures . secured ; hereby, : wheroupoen:. the - ond dutles conferred.upon-any trustee hereln named or a pointed -hereunder, Bacl
{ixthetime; 'and. placeof. sale “and - aotico thereof as ‘then - such appointment and substifution shall -bo mado by. written tnstrument executed
- required - by Taw, : 2 3 : i by . the heneﬂclnry.‘,contulnlnfyrerercnoo»to .this, trust deed- and - its’ place - of
: P . : ; ; fecord, which, when recordedIn'the office of the county 'clerk or recorder.of the
oo T Atters default “and - any.” thno ' prior . 'to: tive.. days befors  the ‘date  nat.. county or countlea In which'tha property is sltuated, shall be conclusive proof ol
“'by: . thei Trustee " for.” the & Trustee's : dnle, .the. grantor - or “other.. person::so roper. appointment - of : the’, successor ” teustee, . ;. - :
‘privileged -mny. pay:.the ‘entire. amount " then due - nuder this ~trust ! deed ~and g s S : :
~.the.obligations ‘secured “thereby: (including costs. and . actually incurred i1 Trustee: acoopts: this. trust whon' this" deed,. duly” execuited: and ackiiow.
-In: enforcing . tha terms - of -tho obligation™ and : trustee's - and attarney's foes = ledged:Js'made a public record, as provided by:law.-The ‘trustee Is not obligated :
-not exceeding. $50,00. cack). other. thiun' such.portion: of the principal a8 - would ‘: - to 1oty any party.hereto of pending - sale: under; any other- deed of :trust or. of *’
“:nob then:be due had-:no” default: occurred., and - thereby, ; cure - the _defaul - any:action”or. proceeding 1n--which the grantor, beneficlar: or ‘truatec shall be a .-~

D s Sa T s R ool e “¢ 7 purky. unless ssuch -netlon: or. proceeding:1a brought by, the: trustee, = :
w8, Aftor the lapee of such: thme as may {hen be raqulredb(y law following ' s L e x N G
the recordatlon .of ‘said: notice: of ‘dofault . and giving of: said notics: of anle, the 3 ~This deed “applics to,” juures tho" benefit of, and binda" all ‘paities;
.$rustoe shall soll sald property at the time and place fixed by him ln sald notice ctoy i thelr- helrs, - legatees “dovisees, - administrators,’ executars,' successors - and-. -
‘of.sale,.elther.as a whole or in segnmte parcels, and In such order as ho'mn{ de--"asslgny, " The: terin“'beneflcinry’+ shall . mean the . holder -and ~owner,” Incledlng < -
“i-termine, at publle auction to the highest bidder for cash, in-lawful moaey of the -chd ee, of .tha: note. seccured  herehy,. whether :or not named “as. a .beneficlary
United :Btates, payable at the time of. sale, Trusteo. may postpone sale of all or' - hereln: In construlng-thls deed and “whenover the context so” requires;:the  minse;
B ﬂan portion of sald property by public: aunouncement af such time.and place of = culine gender ‘includes the:fomlalne: and/or neuter, and .the singulur number: ln.
i sale’ and”from’ time’ o time thereafter may  postpono’ the 'sale by . publlo- an.; - cludes the plupai,: e : R RN N LR R

. INWITNESS WHEREOF, sald arantor hs herounto' set his-hand an

i

| THISIS TO CERTIEY ihat on this . /./" "day ot_.___JADMArY i -
Notary Publi¢ 1 and ‘for ‘sald" counly and " siale, ‘personally ' appeared ‘the_ within: named ...l J " ’ el
 —_w“DAVE E, HOWARD AND CATHLEEN A, HOWARD, Husband. and Wife .

m‘ﬁeréanql_lp%’x@wn to'ba 1he {dontiea) Tidlviduai. namod tn’dnd :who oxecuted’ the foregolng’. insirument " nd Idcknbﬁl(ladqeld ‘o

.fh‘ﬁ‘éy.. xeéiﬂé‘g})th& same. freely, and - voluntarlly ‘for the ses and ‘purposed therelri xpressed,
8 \m‘v’rﬁe‘fmbﬁ-ﬁmmo? T have hereunto set my hand and affixed my al’ seal’ tho day

Fie

/ Notary - Publie for Oregon -
My commission explres:

’Iace“rut;iiy thqt‘.tﬁe mthiqyr\‘ipstruﬁierit:
was recetved: for:record on. the . 18th
. sl day o LT anuarg i ) 119.78.,
monrT wem s gt 12053 Slelock S PIM. and ‘recorded
- 3 ;HFACEE RESERVED .. GEL . W A 1]‘_27
: i/ FOR. RECORDING ; 00 : -on page
R Gramtor " ! (1orApeL IN- coun: ko Record of Mortgages of ‘sald County
10, * B : ' dp L TIRS  WHERE L e L e T T

'KLAMATH FIRST FEDERAL SAVINGS | " useo.

MY Wikess my hand and seal of Counts
© AND LOAN'ASSOCIATION = i g €98 TV IGHE AnC Soct of rounty
SR T Bemeledary ¢ [T e e e e
A EER P e o e Wine Dy Milne s

Ait‘ei{'Rc‘a‘dord‘i‘nq"Retﬁ_rh‘,'l'o:" B
“ KLAMATH FIRST- FEDERAL SAVINGS
© . AND LOAN’ASSOCIATION .+~

S 4y B used ‘on_l'y ‘wi:on, Gbl’igallo‘xis’_,‘lllér'vo b'oéi pald.
TO:

"illiqm'wSizemore.‘ A '.“ka"unloa PR ) L i BN T R : T J

" 'The undersigned 14 the Tsgal owner ‘and holder of ail indebledness secured by the foregotng trust dosd,. All sums’secured by sald trust deed
‘i ~have been fully pald and satisied.” You herohy are directod, on payment 16 you of any ‘suma owing to .you under tho terms of ‘sald trust deed o
. puratiant to 'statuts, to. cancel all avidancas of indebtodnesas securad by sald ‘trust. dosd {which’ ae deltvered 1o you. herewlth’ togather with nald |
- trust degd) ond to_reconvey,, without: warranty, lo -the' parties designated by the fetma of sald trust 'deod the estalo now held by. you ‘under, the '
T poune, : S TR N T S R TR T e B i




