. '891-)=Oregon: Trusk D

'Q;”“ i
L
TRUST l;:;o"ma ﬂm
T aRoiz .,

" TRUST DEED

Nb.£ day of
i, SMITH, husban

, as Grantor,;
as Trustee,

Mo MA

M. MATTSON, - HUSBAND. AND | WIFE,
WITNESSETH: . -5 i

MATTSON AND. BEATRICE'

_The South 3% feet of Lot 3 and all of Lot L of ‘
+ according to theofficial plat thereof on file inithe office of -

~and’ appur and ull’ other rights thereunto” belonging or in*anywi
§ ;-issues ‘and ‘profits thereof ‘and all tixturés riow or herealter atfached to: or used 'in conne

Vnas

R

‘promissory’ note of ‘even date” here !
‘and. nterest heroof, if not sooner. paid,. io'be ‘die and payablo ..
The'date of maturity of the debt secured by tly's jns‘tru)ment:l the dg!te, stated ‘qboye,

becomesidue and payable.’

" to beneficiary. '
intwelve (12)

n‘which the ‘final installm

The u'bcvc_;domlba‘d real property ‘is not .
176 protect the security. of this frust deed, grantor agrees:
TN

11..To. protect, ” preserve 'n'nd ’mm'nfnlnL sn’l"gl propecty. in . good ion
Yok ilding or; imf

|, timbaer or grazing purposes.. "
nsent. to the making of ‘any map or. plat ol said . property; (b) join’ i)

“gr.znm:lyg any. easement; or creating - any ' restriction thereon;- (¢) Join in any

or: other adreement . atlecting this “deed or; tho lien:or charde .

and repair; not - {o ‘remove or
not ta commit or permit any. waste of.said property.
22.:To . ! or. restore : ptly “and: in good
manner . any - building. or. improvement ‘which may- be constriicted,
destroyed -thereon, and  pay when due.all.costs incurred .therefor.
i 5-.307To, comply »with-all laws, or ~redulatic y ,  condi.
ions -and, restrictions allecting ‘said ‘property; if -the -beneliciary: so. requests,  t
oin i ing ‘such-linkncing - ts' p ¢ 2o’ the lorm Commer.
ciali Code. as. the - benoliciary “imay. require -and ‘to 'pay “lor liling sama’ in ;. th
proper : publictoftice [or; olfices; “as well 'as:the cost- of "all.\li
by::liling ioblicer -.gearching ‘ ngencies :be - deemmed ‘ desirable by-:th
beneticlary. 5 i S

4.:To: provide ‘ard; continuo uildings

erealter ‘erecled .on the ‘said; premises

‘and, such other “hasards) as’ lwb}ioéy ; %’1‘&

an:amount: not less than 3&U K .
1 blevto! b with'loss” .payable to the-

¥y

. policies ot .insurance . shall be delivered :to, the. baneliciary~as:soon .as. insure
1 .the, grantor shall fail for~any reason to procure: any: such insurance and:to
deliver said ‘policies'ta: the beneficiary . at ‘least lilteen days prior. td the expira
tion ‘of -any. golicy; ok insurance . now: or; herealter : placod - on saild . buildings,
the “beneticiary ; m procuce - the . same ;at - grantor’s . expense.:: The' amount
collected under ‘any- fire or'.other insurance -policy ‘muy be applied: by beneti--
clary uponany  indebtedneis: secured- hereby: and in .such:order as beneliciary
‘may; determine, “or’ at-‘option’of heneliciary. the entire amount . so- collected, or
. an;
“not cure.or waive any delault
act done purauant o JROLICO, iy ; L
#5:8. To ' keep said, premises “free . from 'conatruciion - llens ‘and'to

axes;- assessmients and other charges that. may' be levied or-assessed ‘upon ot
againat, said . property ‘belots” any part’ of ‘such’ taxes, assesyments and other
i duse; ot ‘deliriquent. and -promplly ‘deliver: receipts therelor

o beneliciary;. should. tho: geantor lail to make payment: o} any. taxes, assess.
.menls, inyurance  premiums,  liens ‘or other. chardes’ payable by grantor,” cither .
by, direct “paymeént “or. by ‘providing " beneliciary : with :tunds ‘with .which ' to*
make . such > payment, - beneliciary may, . at it option, make ‘payment . thercol,
nd lha'.Aarzlc‘linl.,

erty : hereinbelore - described, " as well-as  the: grantor,” shall‘be  bound- to . the
sdme’ extent ' that :they tare *bound lor’ the ipaymient:of: thé obligation herein
described,” and all, such pay shall be' i liately due and’ payable with.
- out notice, and ;the no:faymeqt"thcreol shall,”at
“render "all‘sumns’ secured by ‘this trust deed i
ute a‘breach of. this trust deed, .5 .
Vi 6,70 . pay, all ‘cosls, fees - and experises of . this: te ¢

e, search as well an the other ‘costs and expenses of the truslee incurre
in connaction ‘with*or in “enlorcing ‘this: abligation ' trustee's and

“actually .incurced, . : - 1

7. To appear i 3 proceeding’ purportingto
alfect. the securily” rights’ of ‘powers’ol bennliciary. or trustee;"and in:any;.suit,
action ‘o “proceedind in which the: beneliciary or trustes may appear, including
any-suit. for :the foreclosure -of this:deed; to. pay. all coots and  expenses,’
cluding ‘evidenca [of fitle and ithe: iciary’s of: trusfee's "attorney's ‘fees; the
amount ‘of ‘aftorney’s fesy mentioned in ‘this: paradraph 7:in‘all ‘cases shall :be
tized by.tha:trial court and. hiithe: event .ol .an appeal irom “any  juddment or,
-decree "ol : the {fial . court,” drantor. lurther: agrees fo pay such sum a3, tho. ap-
i pellate court shall ‘adjudde; ble*'as the bénel; R risstee’s

’

6( SQ_I‘({fpt qbé.rly shal

. right,: il “it ‘80 "elects, to require that all or: any.portion of the monien payabla’

as_compensation Jor such’ taking, whick''are in cxcess of the amouné, required

{0 "pay:.all .reasonable’ costs,’ exponses. and  attorney’s lees : necessaril - paid-or
Vincurred . by ‘drantor. in isuch: procecdings, shall- be ‘paid ' fo ‘benellctm;y and
applied bylit tirst ‘upon any'r ble: cuats and expenses’al
both: in" tha trial and’ appellate. courts,
lictary i’ such 'r fings; and: the applied - tpon- the indebtedness
“wecured herehy:: and : drantor. ogrées, at lita own'expenne; to . taky. such -actions
~ nnd - executs  such instrumants  ns “shall be' necessary in" obialning  sueh “voms
. jon, 1 ply . upon iclary’s request, - et
9.AR any time and from- time- to time upon writien regisest ‘ol bane-
liciary, payment. of :its leea and prosentation ol this. deed -and - the nate * for
i sndorsement . (in case of tull re Y ;- for: i
. the liabllity_of any. person lor- the: pay 3 of :the’ indebi

irustee. may

en” searches ‘made .

¢
gainst: Joss or . damage by. lire.

art: thereol, .may. be released to: grantor, Such application or: release shall .-
r-notice ol detault hereunder or invalidate any

ayall:

S 13 Should -the beneliciary

{1
'y ohall ‘huve the

. conveyance. to’ theé successor: trusfes,-the

1 nd 8 fees,
Qacesunrily paid oriincurred by bene

. Clerk or:Recocdgr ot ‘the. county or counf!u in:which’ the property
L

), without:altecting -5 truast : or. of an;

hereol;: (d) reconvey,. without warranty,: all or: any. part; ol.the property. .The. -
frantee - in any. reconveyance. may ' bo .described . as :the:!'person . or' persons
ledally “entitled .thereto,” "and. the recitals therein of -any mattera or:lacts shall
-be’ conclusive ; prool iol : the - truthtulness- thereol.  Trustee's  fees. for any ‘ol the
services menhonu(;in this paragraph shall be not-less than 85 AP E
!0. -Upon any’ default “by ~grantor” hereurider, " beneliciary 'may ‘at’ any
-time *without ' notice, either " in person, by .agent .or by a-receiver to be aps
pointed . by. u"court, and without" regard’ to .the’ adequacy "ol 'any’ sectirity  for
he indebledness hereby .secured, enter . upon and take:possession of: said: prop<
rty..or any: part:thereof, in its own name: sue or otherwise collect ‘the. rents,;
ssues and : prolits, including those past-due ‘and unpaid, and . apply - the same, ":
ess "costs and ‘of -aperation. and collection,. including s ble’
ney’s fees uponany: indebledness secured Rereby; and - in “such ord
ciary - may..determine.”, 11505 : il S
‘ 11, Tho “entering " upon >and taking : possession of i said propert
-of .Buch “rents,” issucs: and . prolits, ‘or. the proceeds of liro: and other::
insurance, policies or: compensation or awards for. any taking or damage of the
and"the application’ or rel¢ase thereot as-aforcsaid,” shall not - cuire. or
y: default: or. natice ol default: hereunder: or. invalidaty -any
ursuant {0 such “notlce, . e L 3
H 0 0 Uponidetault by drantor in’ pay
hereby. or in his perlormance ol any’ &g X i tho ‘beneliciary 'may
declare all sums sécured hereby. Immedrately,'duo and ‘payable. In such an event .
and il the -above. described - real “property.~is currently - used : for : agricultural,
timber -or: grazing ‘purpodes, - the. beneliciary ‘may ‘proceed to: {oreclose this. tresf;
deed in equity, ‘a8~ a mortgage in the: manner. provided "by:law lor mortgage
fareclosurca,. However it said:real progerty ‘is not so, currently ised, the beno
liciary ‘at: his:élection ‘mny. proceed . o foreclose this trust:deed in equily as n

4 any.

mortdage ‘or ‘direct ‘the frustea'to focecloss . this: trust 'deed by advertisement

and sale.-In the:latter event the heneliciary or the (rustes shall execute and. .’
cause’ fo_be recorded. hia, writlen notice’ ol ‘delault and his election to sell :the ™"

" said “described ‘real: properly {0 . satisly - the obligations. secured : horeby,  where-

uport-the trustee shall lix;the time und place of sale, dive notice thereol as then
required by 'law 'and . proceed. to’ foreclose this trust deed in:the manner pro-":;
vided in ORS:86.740 {0 86.795. " .Y SN ; i ;
ry“elect {o-loreclose: by advortisement and sale
then “alterdelault at.any. time’ prior to tive days belore’ the:date set by’ the';
{rustee” for “the - trustee’s: sale, ‘the "drantor "or othec " person :so “privileged - by
RS 86,760, may pay.itathe beneliciary 'or hia successors:in’ intsrest;. respec-
vely, .the entira’ amount then due tunder the terms of the trust deed . and .the’
oblidation secured ithereby (including costs  and . expenses actually  incurred in’
;enforcing: the terms ‘ol “the obligation: and {rustee’'s and attorney's.{ees. not, ex-

i ceeding. 350 each)-other than such portion of the. principal as would not then'..

be due:had ‘'no delault: occurred,” and thereby cure the delault,

loreclosure p di shall be dismissed by the frusfee. ;. RS

o 14,3 Otherwise,: the sale shall be -held on the date’and -at ths'time and
place desijinated in the notice ol ‘sale. The' trustee may soll snid propérty.either
none parcel;or: in:separnie ! parcels -and s shall “sell.:the "parcel' or . parcels’ at
auction :to the.highest  bidder lot ‘cash; -payable at the'timae ol sale,Trustes:
ehall deliver (3! the purchaser.its' deed In form as sequired by law’ conveying
the e(jmz(mrty 50:sold, but ‘without any’ covenant .or- warranty, express or:ime:
plied. Tiie recitals in the deed. of any ‘matters ol tact shall he corclusive proot
o)l"the truthlulness thereol.. Any “person, excluding the trustes, but . including
i Aot

in:which event..:

grantor and beneliciary, may purchase at-the sale,: L
s 18 Y When' trustes isells pursuant to the powers ﬁmvlded herein, trastes
shafl apply 'the "proceeds ol sale’to payment of .(1)" the expensos ol sale, -In
cluding the compensation’ ol the:trustee and ‘a reasonable’.charde by trustee’s”
attorney, (1) to-tho:obligation secured by the trust deed, (3):to all porsons
having recorded “liens subsequent to. the  intercst ol the .trustec in . the . frust
deed ‘az their:interests. may appear‘in the' order ol their priority ‘and :(4) the:
surplus, it any, fo.the granfor. or to-hiy successor. ini" interest entitled to h

} ¢ by law lie lary _may, from’ time  to
ppoint,’a . successor: Or. succesiors “to any: trustee named herein of lo any .
auccessor . trustes “appointed . hereunderi: Upon such [appoltment, and without .
latter” shall “be’ vested .with all ‘title,
upon "any - friiolée  herein - named ‘or' appointed
and - substitution shall bo made: by written
¥ g - reference fo: this  trust “dead
which, . when:recorded "in’ the "oflice " o - Count;
1 X Iy situat
:shall’ be conclusive proal ‘of proper fp of i trustes
05 T Trustea- accepts  this: trust -when : this - deed, . duly “ezecuted * and
‘acknowledgded -is. made ™ a public:record as’ provided by law, Trustee in * not
iohlignted -in' potily” any partyheseta of ‘pending sale ‘under: any -othor deed of
action .or . proceeding in which - grantor,’ beneficlary or’ trustes
unloes suchaction or ‘protesding is_brought by . truate

powers” and ' duties: conferred
-hereunder.. Each “such appoit
instrument ted: beneliciai ini
~and’ ita:place ‘of. record,

any
ehall bp ‘a’party,

NOTE:: The Teust' Desd At providas that, the tiusiea hereunder must

,l “property. f- this alate, iy subaldiarles,” affilictes,” agents or. branches,” o the ' Unit

o QI ot on d{lofﬁoy’, who T’
or_savings: and ;lean-masoclation” outhodied -ta -do-buslnass under the laws of -Oregan':or’ the':United Sfotes,-c title |
States'or “any agahicy theroof "

an‘active’ membet o Ut compan
title 1o::reql




‘The'g

i fully seized

tor w
idoran organization; o
purposes,

i sed _applies. 1o, Inures |
tors, personal. represontatives,’ siccesso
contract secured. hereby, whether: or 1
‘mascaline gender includey’ ths{eminin

% IMPORTANT NOTICE: Dolaté, by lining’
not- dpplicable;: If, warranty {a).Is. appl

¢ such word -is - defiried: I - g S Act
" baneficlary’ MUST. coimply. 'Wwith " the - Act ‘and’. Regulati
‘;/disclosures;, for this: purpose;; if

arcants: that. the pracesds of 'the lon
()% peimarily >tor grantor's' personal, faniily,
L (b)" 7 (oven'it: geantor i

_the'beretit of |
s and - assigns, «Th
ot named. as a beneti

arid ‘tho neuder,

IN WITRESS WHEREOF, said grantor ks

nty. (a}
the: bénaficlary. Is. a
n the: Trulh-in-Lending * Act’ and - Régulation” Z,.th
by makl St

n'raprbaénlqd‘b the above ascribed niote
household -or ‘agricultural ; purposes
‘a’natural "psrson) are for baainouq

-and this trust deed: ares
“(soe’ Imiporiant ‘Notico below), " ;
or commorcial, purposos other thun agric
and Binds"all. parties ‘lieroto,. thoir. helrs,
qrm‘bauel\[ciar’y shall . m,
ciary herein, In, construing  this deod “and whenvver th
:and ‘the:singulur n wber . includes the:

o Py

heics,’ 4 dap
ean- the holder and-

Rurchase:.of o dwelling,
this instrument Is' NOT.to
quivalent, I ‘compliance’
1F the Vignar of
vse_the form of

ruse'iStavans-Noss : Form  No.. i
be o first lien,

withthe . Act:
Wh3 above i5°s corporation,

oguired,
cknowledgriens pppomn.$ :

anuary
Personally
th:M,

this_ instrument Is to ' be”a FIRST. len to finance
s: Fo 1305"ar. squivalent,

Use’ Stovens-Noss Form
t ot ‘Hhrogqrd thi

alf of said corporation by “suthorit
lrthem

No. 1306, 0
"nolice,

Lt
i

and- that.the seal altixed to.the toregoin
of said” corporation and that said ‘in
h

: : : a’corporation,.
4 instrument is: the corporate seal
strument was”signed -and’ sealed in be:
y. ?)I its. board ‘of directors; and, each of:;

act . and:'deed,

'ackhoWlédqu said: instrument ito ba its ivoluntary: ac

;- Before m

r.‘ut_deed‘h}!‘tt"e been ‘Iqllyvpa'id and satistied, Ydu”he?}zbj;'qu
Id tetat deed or ‘pursuant to’statute; to’ caricel 'all ¢

o' d,

FQUEST FOR FULL RECONVEYANCE -

sed only whe ‘Bblfgﬁ!ian,ﬁév; been ‘puld.

&ébievdr'iesa‘ 8

ditectod; ont paynient to you"of*any ‘stims. owing
‘ot liridebtednas:

ocured by tha ‘toregoina "trust dead Al sums’ socured By said

erowith together with said trust deed) and.fo reconyey,

X ,\wjtﬁb,ufr
‘éstate now held by you under the same! Mai

to qu‘:btinc/e(,'ifhe torms cf_
vhich are’delivéred 6 you
erms of said trust desd the

‘secured by ‘said “trust’ deed. (
arranty, 'to the parties designated by the ¢
i fiioaes

Do wed lo4a or deitriy, this Teust Desd OR THE NOTE which i1 secores,

l;lh must be ‘dcllv‘oud‘ to

the traates foF cancellotion bafo

(FORM No. 681.1)

. o A
CRTEVENS-NESSILAW PUD. €6, PORTLAND, ORE,

g
>

s

My

Lanstens

o S‘?,""r:».,;”, .
ey

. FOR'"

“ragdbprEees

aiaatW

in book... M18...... .on page 988
as_file/reel ‘mimbedt], 820
e ‘Record of Mortgages o

idey - adminis atoes, oxacis’
ownor,including pledges,:of the

o
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