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Boauow:k m' conslderauon of the-

’ -and convcys to Trustcu, m lrust

rein to Lender to collect and appiy such -
and watcr stock and all ﬁxturcs nQWjorV

and rcma a part of thc propcrty covurcd by thls Dccd of Trust and all ‘of thc forcgomg, togctllcr with smd propcttyb,
10ld estate if this Dccd of Trust is on a leaschold) arc herein referred to as'the “Propcrty ;

of principal and mtcrcst thh thc baldncc of thc mdcbtedncss, xf uot sooner, pdld duc and payab ¢ on

- February, 1,:2008...

m’nccordancc Jhercwith to protect thc sz.cunty of ‘this Deed of Trust; and thc performancc ‘of ‘the’ covenants’ and
agrccmcnts o‘ Borrowcr hcrcm conmmcd and (b) thc rcpnymcmy of ‘any fumrc ndvanccs, with mtercst thereon, madc

Borrowcr covenal ‘tlmt Borrowcr is, Iuwfully stised of . the cstute ‘hereby conveyed and; has the: nght to grant

: und convey the Propcny, that the Propcrty is unencumbered, and (hat Borrower will. wnrrant and defend gcncmlly
. “the title to the Property. aga:mt all claims and demands, sub;uc! to any declarations, cascmants or’ rcsmctions _llstcd

in a schudulu of cxccpnonq to covernge in any utk. insuruncc policy imurmg Lcndcr s mtcrcst in thc Propcrty
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Borrower and. Lendei covenant and agree as follows:’ .

1. Payment o Privielpat nngt Interest;’ Borrower: shall promptly: pay, when Ut!ﬁlhc,‘.p

ndebtedness evidenced by the Note; prepayment and ‘late charges as’ provided in'the: Note, and the
on uiy Future Advances secured by this Deed of Trust: o0 i \ At S
‘2. Funds for ‘Taxes:and Insnrance. Subject to applicable”law of (o a written  wilvér: by’ Lender, B
“to Lender on the day: monthly:installments of printipal-and interestare payable under the Noté, until the!Note i : ‘
-arsum’(herein’'Funds”) equal to” oncstwelfth of “the yearly taxes “and:; asséssmcnts which “may: attain . priority, overithis -
i Deed of Trust, snd ground rents o the:Propesty, if any; plus.bne-twelfthof yéarly'premium installmenis for hazard insurance. ‘
“o- plus oncstwellth of yearly premium installments for mortgage, instrance, it any, all as reasonably estimated initially. and:frony.
: “time'to time by’ Lender on the:basis of assessments and bills and reasonuble. cstimates thereof. ; e
oo The Funds' shall'Be held ‘in‘an institution the:deposits ‘o accotints'of -which arc insured. of ‘guarantecd by Fe
ugency (including Lender if Lender is such-an institution). Lender, shall: apply the. Funds to-pa sald taxes, assesspients; -
surinee premiums;and groiind reits,: Lender may. not ‘chaige for 5o holding and upplying:the Funds;iahalyzing said account
r verifying and compilingsaid assessments and-bills; unless Lender pays Borrower inferest on the Funds und-applic
B:rmi(s Lender (o make:such wcharge. " Borrower™ and " Lender may” agree-in -writingat "the® time: of *eXecution’ of:th

ced of-Trustthat interést on. the. Funds!shall be paid to-Borrower; and - unless such ngrecment-is made jor-applicable’ law .
requires stich.interest to be paid;: Lender, shall hot be required to pay Borrower:any interest-or, ¢arnings on'the: Funds; Eender .
- shall give taBorrower, without charge, ‘an annual accounting of the Funds:showing credits und’ debits to; the: Funds and the
« purpose for which cach debit to the Funds: wis'made. The. Funds are:pledged-as_additional ‘security: for. the, sums_secured
by this:Deed of Trust:, ; RSO : 5 R R NS B T
‘I the amount ‘of the Funds held by Lender, together with the - futire moithly:installments of Funds:payable’, prior. to:
,the dug’dates of taxes, assessments, insi ‘preémiums and ground rents, shall exceed the amount réquired to:pay said taxes
- dsséssmients, s insurance  premitnis” and ' ground Srénts as” they “ (all “due, - sieh excess - Shall:. be, 1 ers oplion;: either
. promptly:repaid to’:Borrowcr :or icrédiicd to- Borr n:monthlyinstallmeénts-of “Funds:If - the: nmount of . the! ‘Funds :
““held by. Lender shall’not’ be sufficient 1o pay- tax sessments, ‘insurance”premiums: and. ground ‘rents’ as s they. fall “due,
“ Borrower shall pay ‘to'Lender any: amotint necessa he deficiency within 30, days from-the"date. notice is ‘mailed
“. by Lender to'Borrower requesting. payment theréof, R A U b h R D L
. Upon-payment in full.of all sums secured by this Deed of Trast, Lender shall promptly refund -to-Borrower any Funds:::
held by Lender. “If aunder paragraph-18 hercol the: Property. is sold. or the Property is otheiwise acquired by Lender: Lender -
- shall'apply,.no_later than immediately. prior to the.sale:of the Property or -its: acquisition. by Lender, any:Funds held by
- Lender at the.time of application us'a credit against the sums secured by, this Deed of Trust: " - e o SRR
{3, Application 'of Payments.: Unless applicable’ law provides. otherwise, all:payments received by’ Lender under the' .
"7+ Note and paragraphs 't “and 2 héreof shall be'ap lied by Lender first in-paymen( of amounts. payablé loLcndcr‘by’Bdr'rpwé(li' .

under- paragraph 2 hereof; then 1o inferest-payable ‘on the Note; thén' to ‘the; principalof the: Note, and thentointeres
principal on any Future Advances, . . =5t S R e e '
. 4. Charges; Liens.: Borrower shall pay all taxcs, assessments and other charges, fincs and .impositions atiributable: to
.the Property which' may attain a' priority over:this:Deed of Trust, and leaschold. payments or-ground rents, ‘if ‘any,"in; the -
.-, manner provided-under paragraph 2 hereof or; if not paid in.such manner, by Borrower making payment, when’due, directly ..
' to the payee théreof. Borrower shall promptly furnish to Lender all notices of amounts- dii¢ under this paragraph;:and:in the
- event Borrower shall miake payment directly, Borrower shall promptly furnish-to Lender:receipts evidencing suchpayments.
.- Borrower shall promptly discharge any lien which, has priority over this Deed of Trust; provided, that' Borrower. shall ‘not:be
i +:required to:discharge any such lien.so long as Borrower shall agree’in writing to"the payment of the obligation* sécured by -
% $uch lien in a’'manner acceptable to:Lender, or shall:in good faith contest such lien by, or defend enforcement of-such lien'in,
‘legal proceedings‘which operate to prevent the enforcement of the lien or: forfeiture of the, Propertyor any “part’ thercof.
+++5+, Hazard Insurance.” Borrower shall keep the improvements now existing or hereafter crected on the Property insured .
-against:loss by. fire; hazards included withinthe term: “extended. coverage”; and such”other. hazards as*Lender:may require’”
; o .-and-in such amotints and for suich’periads a5’ Lender may'réquire; provided, that Lender shall fiot require: that thé amount of
UREE il el such coverage exceed: that-amount of coverage required to ‘pay. the sums secured: by this Deed of Trust. L e T
SN PES . +% . The insurance carrier providing the insurance’shall ‘be” chosen”by- Borrower subject to approval by Lender; ‘provided, "
+“that such approval shall not e unreasonably: withheld. “All premiums. on insiirance. policies: shail “be. paid-in the ‘manner.. -
" -provided under paragraph 2 heréof or,if 'not paid in'such manner, by Borrower making:payment, when due; directly'to the
L INSUrANCE CATTISr, il 35 i o e A P e A e T e R T T R e M i
‘i AlLinsurance policies and renewals: thereof shall be in form acceptable to Lender dnd shall includd a standard mortgage”
‘claise-in favor'of and in formeacceptable to Lender. - Lender shall have the right ‘to- hold: the: policies and renewals thercof, -
and, Borrower shall-promptly furnish. to Lender: all rénewal: notices:and: all -receipts:of paid: premiums. Tn the event of 16ss,
Borrower shall give.prompt-notice to the insurance carrier and Lender.: Lender may. make proof of loss:if not made promptly!
by Borrower: e i sy B R e R Rt IS0 S SR : -
. y Unless Lender and Borrower otherwise agree in writing,-insurance proceeds shall be applicd ‘to-restoration ‘or repair;of
the Property-damaged, provided stich restofation or répair’is cconomically’ feasible and the-scctirity. of this Déed of Trust;is
- not thereby. impaired.;/If such restoration or:repair is not‘economically feasible oriif the security of this: Deed of Trust would
- be impaired, the insurarice proceeds shall be applicd to the sums’secured by this‘Decd of Trust, with the .excess, ifany, paid
s to Borrower.  If the Property is abandoned by Borrower, or if: Borrower fails to respond to Lender within 30 .days:from the
date natice is mailed by.Lender to Borrower that the insurance carrier offers tosettle a claim: for. insurance benefits, Lender |+ 5
proceeds at: Lender’s option either. to'restoration or. repair-of the Property™” "

is authorized to collect.and. apply the insurance
- or.to the'sums secured by this Deed of Trust. - O B R N N LN
“ 72 Unless Lender and- Borrower otherwise agree in writing, any such application of:proceeds to principal shall not’extend
“or_postpone the: duc date of the monthly installments referred to-in: paragraphs'1; and 2 ‘hercof ‘or ‘change: the amount. of
.-+such installments. If under paragraph |8 hercof the Property is acquired by:Lender; all right;title. ind intercst ‘of, Borrower
. - in:and to any insurance; policies and in and:to the proceeds, thereof resulting from damage to the Property. prior:10.the 'sale
or acquisition shall pass to' Lender to the extent of the 'sums sccured by this Deed: of Trust immediately prior fo such o
ACQUISTHON.» 2. 117 - Lt el 0y B i s B e B ori ST i :

4 6., Preservation and Maintenance; of ‘Property; L holds; Condominiums;. Planned . Unit . Developments.';:Borrower -7 "
shall keep the Property in good repair ‘and-shall-not commit ‘waste_or permit impairment ‘or ‘deterioration”of: the:Property =
and shall comply with the provisions of any lease if this Deced of ‘Trust is on a leaschold. If this Deed of Trust is on'a unit.ina "~ =
coridominiumor, 4 planned-unit development;:Botrower shall ‘perform all of ‘Borrower's” obligations iunder - the declaration.”

: oricovenants:creating: or: governing: the condominium..or: planned ‘unit, development,- the ; by-lawsand: reglations .of the -
_condominium o planned unit. development,” and ¢onstituent documents, : If ‘&, condorminium’ or. planned -unit development
* 7 rider s executed by Borrower and recorded together with this Deed of Trust; the covenants and -dgreerients’ of such rider
-, Shall.be incorporated:into and shall amend and supplement the covenants and agreements of this Deed of Trust as'if the rider -
‘" were a-part hereof. . Al i : T = e S 5

7. Protection of Lender’s. Security.  If . Borrower fails: to. perform  the: covenants:and  ag ined ;in’ this
Deed:of Trust; or.if any action or’ proceeding is*commenced :which 'miterially ‘affects” Lender's interest’ in” the  Propérty, -
including,"but not limited to, eminent domain, insolvency, code: enforcément; or arrangements {0t procéedings involving a -
bankrupt or decedent, then Lender at Lender’s option, upon notice:to’ Borrower, may ‘make such appearances, disburse. such’

»sums and take ‘Such actionas is-necessaryto’ protect - Lerider’s interest, including, “but’ not. limited ‘to, " disbursement - of -

© reasonable ‘attorney’s fees-and: entry: upon the: Property to miake: repairs,: If :Lender. required mortgage :insurance L as ;a0
condition of ‘making the lodn sccured by this;Deed of. Trust,:Borrower. shall.pay. the premiums ‘required to:maintain’ such’
insurance ‘in_effect until 'such ‘time. as ‘the’ requirement - for- such’ insurance: terminates in. accordance  with” Borrower's -and -

- Lender's written agreement or applicable faw, | Borrower shall pay ‘the. amount-of. all’ mortgage insurarice’ premiums. in ‘the

.- manner provided under paragraph'2 hereof, 77 i G S S o

«wsAny - amounts disbursed- by -Leridery pursuant ‘to- this: paragraph *7, with ‘interest " thereon; - shall: bécome additional =
~indebtedness of Borrower;secured by this Decd of Trust.- Unless Borrower and: Lender agrec to other terms. of ‘payment; 8 ly_‘ﬁ L
- amounts shall.be payable ‘upon notice {from Lender to Borrower requesting. payment thercof, and shall bear interest f 'm»gge b

datc of disbursemeit at the rate payable from time to time on outstanding principal under the Note unless payment of interest 77"

-at such’ rate “would: be Contrary to_applicable ‘law," in which”event stich _amouints “shall 'bear . interest at' the highest " rate -
;permissible under.applicable’ law. /Nothing contained in this parageaph 7 shall require Lender to incur.any expense or take

< any action hereunder,” . Gl P L e A T e e S e

s 8. Inspection,’ Lender may make or calise'to be made reasonable entries upon and inspections of the Property, provided -
that Lender shall give Botrower notice prior 19 any such inspection specifying reasonable caise theref related (o' Lender's

‘interest:in thé Propetty !




9 .Condemnntion, “The proceeds of any:award or ¢laim: for damages, dircct or.consequential;. in conngeetion: with “any;
s condemnation or other taking of the Property, or part thereof; or for conveyance-in lieu of condemnation, are hereby assigned
<< and shait-be pald to Lender; ;-7 0 L T L e O T e e
. In the event of a'total taking of 1 ¢ Property, the proceeds shall be upplied to the sums:-secured by this: Deed ‘of Trust;
with' the excess, if any,.paid to-Borrower. In the event of o partial” taking “of - the Property,’ unless: Borrower -and - Lender
7y otherwise agree in‘writing, there shall be'applied‘to the sums secured by: this:Deed of Trust such proportion. of the proceeds’
s cis equal to that proportion which the-amount of ‘the sumg secured by this: Deed 'of Trust immediately: prior: o the date‘of -
taking bears to the fair market volug of the Property immediately prior’to the date of taking, with the balance
2 paid 10 Borrower, i Lo e Tyt
i+ It the Property is abandoned by Borrowe y-or if; after notice by Lénder:10°Borrower tha
:an award ‘or settle a claim for. damnges; Borrower- fails' to respond*to* Liender within30. dal
mailed; Lender ‘i authorized 1o collect: and, apply;.the proceeds;: at'. Lender’s; option
Property or to”the sums secured by:this Deed of Trust. .t : : : i ;
w0, Unless Lender-and Borrower Gtherwise agree in writing, any:such- application pr cipal shall not"extend:
“or postpone the due dafe of the monthly’installments: referred 10 in paragripl d: of : hange; the amaount.:o

"+ such’installments, . .= : iy
«42°10, 7 Bofrower Not Released,”. Extension of the. time:for,
' by this Deed of Trust granted by Lender lo’any’successor.in inte
.. the liability. of :the original ‘Borrower. and Borrower's suc S 1 int
procccdings.,against‘such*suéc’:c'sso'r_or{:rerSé to‘extend: time 'for:‘paynicnt:
-secured by: this Deed of Trust by reason of any demand made by the origina
s Forbearance by Lender Not a Waive forbearance'by Lender'i
“/ - otherwise: afforded by ‘applicable: law,  shall” niot. be azwaiver: of or: preclude’ |
The,pr‘o\cureméritnof-ins_uran'ce',or«ghc payment:of tages ot other liens harges” by
- right to accelerate the matiirity of the.indebtédness'secured by:this: Deed ‘of Trust,
0 - 12.:-Remedies Cumulative, “All remédics provided in’ this Deed:
~-or-remedy under: this:Deed of Trust,or’ afforded by law . or.e i

R .and ‘Assigns Bound;  Joint and ' Severa Liability; Captions." The covenants- and “agreements -he
.¢ontained shall bind, and the rights hereinder shall'inure to) the respective successors:and ‘assigns‘of ‘Lender and. Borrower
"~ subject o the provisions . of paragraph -17-hereof. “All: covenants and - agrecmeénts of Borroiver shall - be -joint :
»The captions:and.headings of .the’ paragraphs f:this Deed of:Trust ‘are for convenicnce “only and
~interpret or.definc the provisions:herco PR AN IO
©. o 1405 Notice:: Except - for -any, notice cquired -urider: applicable law 1o be: other 't

rrower. provided for.in'this. Deed of Trust shall be given by mailing such notice by certificd mail
.. the. Property Address or-at, such-other address as: Borrower: may “designate by notice’fo- Lender

.(b) ‘any. notice to:Lender: shall, be-given: by certified mail; return rccqipt.requ_(:sleq,,‘,to Lend

such other addréss ‘as’ Lender:may designate:by notice’to:B

o Deed of ‘Trust shall‘be: deemed..to ‘have: been given lo”Borrowe

: 15.:Uniforni Deed of Trust; Governing ‘Law; Severability. T
national use and nod<uniform covenants with; limited -vatiations b
“covering real property.+This Deed;of Trust shall be. governed b

In the'event that.any. provision. or clause’ of .this:Deed- 'of Tris

bty

“not ‘affect other. pre

2l 170 Tran of the Property; Assumiption. If.all or‘any part of { an’in : in is sold.or.fransferfed
bvaorrbwer.,’wil,ho,utVLcndc.lj'sf.prior:writ,r.cr'ij'consent,'.éxcluding (a)the creation of i lien"or encumbrance: subordin

o this Deed of Trust,"(b) the creation of a‘plrchase’ money:security interest for houschold ippliances; (¢ ):a transter by e
descent or by operation of Jaw-upon‘the death of a joint tenunt or (d) the grant 6f wn¥ Ieaschold interestofithred yeurs or les:

;. hot’containing an option to purchase, Lender may.‘at:Lender’s option; declarea)l the ¢ s sceured by this Deed of Trust to be.

-immediately-due and:payable, - Lender shall-have ‘waived such option Lo accelerate if7 prior; 1o the-sale or:transfer,” Lender
nd the person 1o’ whom ‘the'Property;isito be sold-or, trunsfeired rench agreement’in writing'that 'the” credit ol such>perso
is satistactory. to Lender and-that:the interest payable”on the-sums’ sceured by this:Déed ; of Trusi shall_be atsuch " rate’
Lender shall request:If Lender‘has waived the option to'accelerate provided in this paragraph 17, and it Borrower's stecesso
“in.interest has executed:a. written assumption agreement-accepted in” writing by Leét der; Lender: shall ‘release ‘Borrower: from
ull obligations under:this Deed of Trust ind ‘the Note e L LT B R
S ercises 'such’option’ 1o accelerate; Lender shall:mail:Borrower: notice” ceelers i ]
paragraph 14 hereof. Suh/notice shall provide a-periodrof not I¢ss: than :30: days from’ the date’ the fiotice” s mailed with
~“which:Borrower may: pay. the sums-declared duc, 51f. Borrower fails'ta: pay stich sums prior to the expiration”of - such, peti
Lender, may,'withou ;Furthcr notice ‘or dem:md,on,Borrowcr.,invokc‘a’ny remedics permitted by paragraph: | 8 hereof.”

¢ E ok A WL T g R e . .
- NoN-UNIFORM COVENANT: orrower and Lender. further covenant-an d-agree as follows:”
18,7 Acceleration; Remedics.: Except as provided in‘pa ph 17 hereof, upon Borrower’s bréach of ‘any covenant’
agreement: of, Borrower in this Deed of Trust, including'the covénants to pay when; ue any stims: Secured by this' D
Trust, Lender prior:to acceleration: shall ‘mail notice to ‘Borrower as provided ‘in “paragraphi1 “hereof specifying::
- breach; (2) thé action requircd to ctire sich breach; (3).a’date, noft-less than' 30 days from:the:date: the notice s
Borrower, by which such breach must,b ured; and (4) that-failire, (0. core such breach on or before'the date specified
notice may result'in acceleration of th ms secured by ced of Trust:and sale of the Property.” The rotice £
inform’ Borrower of ‘the_right 10 reinstate after 1 clerationiand the to: brinp"a Court action .to assert:the non existence:
of a default or.any othier; defense.of Borrower (o accelerstion and sale." I the! breach is*not*¢ored on ‘or . before’ th .
“specified in the notice, Lender at' Lender's option may deckare all of the stims ccured by, this Deed of Trust fo bé immediately -
-due and payable without further demanid and may invele the power:of sale’ and:any. other remedics permitted by applicable ™
law. - Lender shall be entitléd o ¢ollect. all ‘reast nable.costs and.expenses inciirred in”pursting the remedie ded in-t
paragraph 18, including, bat:not:limited to, nable attorney’s fee 5 ; : e
.7 I{ Lender invokes the power o sale, Len : s cute
of an’event of 'defanlt 2nd of Lender's election to ‘sold;7and shall
in cach’ county:in which' the:Property or's pa et i or
. manner prescribed by applicablé’law to:Borsower and to lic othér person
:;such time’a§  may be” required-by: applicable law, T¥istee, without - deniand. on-Bo
~auction to_the highest'bidder &t the. time'and :place 'and timder rms de
- parcels und in’ such order ‘as Trustee, may  determi
" public. announcement at th i pl f

L ee. i puschaser Trust jeed: Canveying the’ Y:s0 without ‘any covenant or watrranty,
- expressed-or {mplicd. The recitals'in the  Trustee’s ‘deed ‘prima; _evidence ‘of “the ‘truth”of 'the stafements made
therein.: Trustee shall apply the'proceeds of the sale in’ the: wing ol (9) 1o 4l vensoniable” costs ‘niid éxpenses of the
sale; including, but not limitéd (6, reasonable Trustee’s and attorney’ and costs of tifle evidence; () to all sums

by this'Déed of Trust; angd (c) the excess, if iny; to the person vr persons lejially entitied thereto::
<719, Borrower’s Riglit'to Reinstate.: Notwithstanding: Lender's’ feration’of : the ‘slims  sect

Borrower shall have the'right to havé any proceedings beglin by:Lender o enfuree this Deed of Tri St
< prior-to'the gurlicr to'occtr of (i) thé Afth day before’ sale’ ol the: Property: puisint ‘to the ‘power:of

Deed of Trust or (ii) entty of a‘judgment cnforeing this' Deed of S Trust if:: (a) Bofrowe ‘P‘ ys: Lender all stin

then’duc: under; this:Deed of Trust, the Note and inotes seeuring. Futlre Adviinees, ifsiny;-had  no-acedler ~dceurr }

(b) Borrower cures dll breaches:ofdny other-sovénints ' agreements of 'Borfower! containcd ‘i’ this: Deed: of Tritst: (c) At
Borrower pays all reasonable expenses fncurred by Lénder and- [rustee in enforeing the covennhis and agreements of Borrower 0
~contained 'in- this"Deed “of “Trust”and" in “enforeing Lender's and Trustee’s “remedics s provided:in -paragraph 18 hercof,”.
“including, but not limited to, reasonible altorney's feesi and (d) Borrower takes Suchaction as Lender may reasonably require
‘to assure that the lien of this'Deed of Trust, Lender's ‘interest in the_Property tnd Borrower's obligation” t6 ‘pay ‘the sirms




by this Deed of: Trust'shall continue: nimpaired

he obligationssecired heteby-shall emdinin’ {0ll force and: effect hs'if 'no ‘neceler

20, :Asslgnment of Rents; Appolutthiento ‘Recelver; Lender In P Isseéssion ~ A,

: r the.rents. of: the: Property; provided: that'B i

ab imient of the Property, have the right to'collec i ! me.
“eilJponiaceeleration’ under ipa ph ¢ nbandonment?of ‘the. Property,: chder,in e
ojudicinlly appoi possession’ of and. manage the: Property: a
: : by, eror the'recéiver sh
including; but not limited to,
5:$ecured by this-Deed of,

Lra| At
1pon; titk
f.th icluding: ]

ime rémove Tristée and ‘appoitit
i t ssor - trustec: shill
! P!
roperty is not ‘clirrently
used in this' Deed of Trast
an appellate
b




