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.. FORM No. 925-5(COND MORIGAGE—One Fio Long Firms (Tt Londiniy Serler).

Ca2Brd ;Mmngénygr&;“:;;}iz‘dq
LINDA M. GROVES nandwlfe

- e : weinince- Mortdagor,

STUBBS

oot s - o
wIT TH, That said mortgagor, in consideration of ke ],.V,e. thousande1ght huand
..and no/100 ($12,800, 00 /- mortga

R CRE N N T Y

R N0/ Sl LTS Dollars, tolhim pm‘d:by,slm"dmbrtgagrqé,"; does hereby
- grant, bargain, sell ‘and convey unto said mortgagee, his heirs, executors, adminisirators and assigns, that certainreal "
propetty‘ situated in’. s Kaath e County, State of Oregon, bourided and de,scrib;-d as_follows, to-wit:"

Lot:'7, Block 71, Buena' Vista Addition to the City of Klamath == =
Fallsy Klamath ‘County, ‘Oregon; also known as 2002 Oregon Avenue,. .

Klamath Fal s, Oregon.

Aid 4

7 Tyogether’with‘ all and singular the ¢ ts, her and appuri thereunto belonging or in anywise appertaining, and
‘which may. hereatter theroto belong or appertain, and the rents, fssues and profits theretrom, and any. and all fixtures upon said premises
at ‘the' time of ‘the execution of this m t any time during the term of this mortgage. : : - TS
SR TO HAVE “AND:: i i vi ppurienances unto’ the said mortgages, “his  heirs, executors, adminis-
trators and assigns forever, ERS : . , v R - ei g
This mortgage. is_intended to.secure_the payment of ...Promissory. note .., of which. the Jdollowing is a substantial copy:

il s 2 S

B

$12,800.00..... i , Y23, 1978
1 (or ilymore than one maker) we, jointly and soverally, promise fo pay to the order of L Llllie M, Stubbs !
e i L a 1502 California Ave.
“lwelve.thousand=Eight hundred dolis rs and 007100 # % % K R poLLaRs, -
with interest. thercon at the rate of L8 ix1 i s PEFCEAE por annum from ,,N.Jan‘uaryv 23 3. 1-97 L until paid, piyable in
i ‘ .,ina"fnlhnanh', at tlxb‘ the& and in ;nmo'un’ts as 1«;//0||:er: MOﬂt a\ ypayments OE $ h 0 'Od L »
countilopaid.in, full,:. ‘ . S 8. .2 e

(C£55 motiey. Loansd Th7197) BEGi AB¥iL co Dessmber )

oo NORe, becomestdue and ‘payable on May 23, 1983 S A
balloon payments, it any, Will not be ré{innnced; inierest shall be paid . monthly e L and %%&%ﬁ?ﬁi
the payaients above required, which shall continge uatil this note, principal and interest, is lully paid; it any of said installments is not so -
paid, all principal and interest {o become immediately due and collectible at the option of-the holder of this ‘note, If this note is placed in

the hands ot an attorney dor collection, 1/we promise and agies to pay -the: reasonable attorney's lees and collection costs of the holder .
hereol, and ‘it ‘suit ‘o action is liled hereon, also promise to pay (1) holder's reasonable attorney’s fees to be fixed by the trial court and

(2) it any appeal is. taken lrom any decision of the trial court, such lurther s ffy"qs may_be (lixéd by the appellate coiirt, as the holder's

reasonable atlorney's fees invfhe appellate court., LT . . SN g ’

. ¥ N g h “T’}((’sz,l—

'..2002 Oregon Avenue S
Lot 7 Bloeks71 " 2
Buena Vista Addition

FORM No. 168—INSTALLMENT NOTE {in add amounts). A o R S 250 R N~ Stevens.Ness taw Publishing Co., Panlond, Ore,

_Equitable Sav Tngs &L 0a n Associats ol o da'te‘cyf‘" May16, . h

19?.2..3, nnd}ecorded*in the xﬁoﬂgqé&}eéérﬁ of tﬁ{f aI.Jéve 'n’zi‘r}iejd coum‘y in bookM7 iy ﬁt ﬁage 1 4 ithereod, or ag

file tiiribor i ; "{egl nurnber i (indicate “|i'hicf1),"rerefencevtq“ said nrrp‘rtguge_récq'rd‘sv,‘,

heréby“bei‘.'xg;,‘m;u'i;a‘;k the said lirst'leoitgggg was ‘gii'oq to becure'a. note for the principal ‘sum of . $.4.12.000 X! i3 ‘the :unpaid

- principal balance thereof on the' date of the” execution of this instrument 15°8...7 513245 ind “nio mora;‘int(er‘est"lhe(eqn‘i's paid -

fo . SANUARY” 51700 G g xcention of s . ags

.v‘imply‘ first mortgage : L B EESIn ) . i i T
: Wit The ‘mor‘tga‘gor covenants 1o, and with' the mortdagee, his hoiry, eiecuiara, administrators. and aasigns, that he'is lawiully seized ;.

" in lee simple of said pmmis.es; that the same are frée trom 4ll encumbrances except sald !irslv mortgage and {urther except.. o) :

0. exceptions:: e

> said pribr mo‘rmdge’a'nd thy obllgntiéns sécqx_'md thgrei)}" ’hgt"citmvltevr ‘Ior,brevi'lty,‘am’Eélléd-~

i, eaere RS R y st

and. that. ke will warrant and loreve same against all persons; fuirther, that he will do and perform all'things required of .
“himand pay: all obligations duas 2r § under'the tétms of said tiret mortgnde ne well ‘a3 the note sacired héreby, principal
and interest; according to the terms thereody that while any-part of ‘the note secured hereby rémains unpaid he'will pay all faxes, assess- .
ments und other ‘charges of every, nature ‘which may be levied or assessed agninst aaid property, or thiy mortgage ‘or the note secired -
hereby; when' dus -and payable and.before the same becomo delinquent; that “he will promptly pay and satisfy any: and alt “lieas or
encumbrances ‘that are or mitay bacome Hena'on' the premisen or any part. thereaf ‘superior to the lien of this mortgnge; ¢hat! be will keap
the buildings: now ‘on or which horoatter muy be erected on the said. premises continuously “insired ‘ajainst lovs or dimage ‘by  tire

rie

i}




ik

@5}‘ oy
okt ;*)v%%-lx&:-

and_such. othee hurards as the mortgagoo may: froms time 'to: time require; in an whotnt pot less than § 1 2 ?800 : OOin a.compuny
or companies ttcceptablo to' the moitgades horein, with-loss payable, licst -t the holder’ of the said first niortgage;-socond,. (o’ ¢h mords .
-, #ageo ‘narned. hereitt and then fo-the nortgagor as.their respective interests may: appear; all- policles of insurance shall -be delivered, to-”
"the holder:of the' said: lirst-mortage o -soon as insured and o certificnto. of insucnnce execatod by ‘the:company. int which said insutineo
s written, showing the ainount ol sald: covernge, shall bo dolivered  fo” the mortgages nanied in this:instrumient; Now il the mortgagor:
shall fail for any reason’ to.procure any such insurance anid 'to deliver suid’ policies as, nloresaid ot least filteon. days prior to the ovpir- !
tion of ‘any policy ol insurance now er herealter placod on said buildings, the mortdageo. may procyre the same' at niortgugor's oxponso;.
Cthat. the mortgagor will keepithe buildiugs and “iniproveaients on - sald- premisey in-good ropaie and will riot, commit or_sdlfer dny. waste
of snid-promises; In tho event any personal propoerty is part ol thi security for this mortgagde, then at ‘the request. of the mertgages, the: .
awrtgagor shall join with the murtdagoe. in executing one. or more financing statemwnts . pursuant. o the. Uniterm Commiorcial Codo, in
forar: satistuctory (o the mortgagee, and will’ pay-for Hling the 'sume in the proper public-ollice or vilices, as well-ai the cost ot all lien
“searches: made: by filing oflicery or gparching agencies ns may be deemid dosirable by the mortgageo. L TR e :

: ‘Now, therefore, if said. mortgugoc shall: keop and perlorm the: cov ts herein contained and shall pay ail obligations secured: by
said : first mortgage s well a8 the note ‘sscured hereby according to'its terms, this conveyance shall be void,. but otherwise shall remain
in"full force*as a-mortjage" to secure” the purformance ‘ol all of said covenants and- the’paymenis ot the note secirsd hereby; it being

~agreed  that a failure’to perform any covennnt. horein, or if ‘a procveding of any kind be’ taken'to forécloso any-lien on said premises or
“any. part - thereof, the mortdagec shall have the option.to declare’the whole amount' unpaid on sald note or'on this mortgage: at-once due’
»'and .payable,’and this mortgage muy be foraclosed at any time therealter,: And it the mortgngor shall tail to pay uny: taxes or charges’
oriany lien; encumbrance or- insurance premiumas above: provided for, or tail t6.do ‘or perform anything required ol him by said first
.mortgagde, the mortgagee heroin;: at. his option, shall have the: right to make such payments and to’do and performithe acts required ot
the rmoartgagor under said first mortgage; and any payment so’made, together ‘with the cost of such performance shall ba added to and
become. a part'of the debt secured by this mortdage, and shall bear interest at.the same. rate asithe note secured horeby without waiver,
- -however, of ' any right arising (o the ‘mortgageo” for breach of covenant, ‘And: this ‘morfgags - may be foréclosed “for  principal, interest
and ‘all-sums paid by the mortgagee' at'any ‘time while the mortdagor neglects to repay any sums. so paid by the mortgagee.” In the
“event of ‘anysuit-or action being instituted to foreclose this mortdage, the :mortgagor agreos to-pay all reasonable costs incurred by
the mortgagee lor title reports and:title ‘search, all ‘statutory costs and disbursements and ‘such furthér sum-as:the: trial court ‘may
adjudge  reasonable’ as. plaintif’s -attorney’s fees in such suit or action, and if an appeal'is taken from any’judgment or decreo entered
therein, mortgagor ' further 'promises’ to pay’ such sum as the appellate .court. shall adjudde reasonable”as’ plaintiff’s attorney's fees on’
such :appeal, all such'sums to be secured by the lien of this. mortgage and included in the decree of foreclosure, : i :
Each and all ofthe. covenants and- agréements herein contained shall .apply to and bind the heirs, executors, administrators and
assigns. of said mortgagor and’ of ‘said ‘mortgagee respectively. PR - R A . RE

:[In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagen; appoint a receiver
to collect the rents and profits arising out of said premises during the pendency ol such foreclosure, and apply the same, afler frst
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

- In construing this mortgage, it is understood that. the mortgagor. or morigagee may be more'than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the ‘masculine, the feminine and the neuter, and
that -generally all gramatical changes shall 'be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals. : . : ‘B :

IN WITNESS WHEREOF, said mortgagor has hereunt 1 } day and ‘y‘ear‘ first abéve wri_tten.’

C@wﬁd

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b) is not applicable. | y [a) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
In-lending Act ‘and Regulation Z, the mortgagee MUST comply
with the ‘Act and Regulati king required "discl ; for
-this puipase, use Stevens-Ness Form No. 1306 or similar.

|STATE OF OREGON,

BE IT REMEMBERED, That on this .. 25th . _.day of. ... .. J80UALY .. ... . ...,
before me, the undersigned; a notary public irvand for said county and state, personally .appeaied the within named

VID..C.. .GROVES and LINDA M. GROVES. husband. and wife, ... .. ...i...

known t_o-mé'v‘tav,be th% identical indivi who executed. the within instru‘rhen‘t and acknowl- |

“i'edged to "mie'e._tila ...h..e,.Y...‘..A......executed the same freely “and voluntarily.

"IN TESTIMONY WHEREOF, I have hereunto set my hand and. affixed
my official seal the day anjjye/:r last above written.
Notary Public.for Qregon,
E-s gt

My Commission expires...... ...

CSEdgND .| W g
MORTGAGE | | “mal

O (FORM Na, 923) , . ' +:% " ment was ‘téceived for' record. on the -
rrr.v:Nvl.sts Law rkua.co”rann.Aun.‘ onK, g RS ,SPAC‘E RESERVED PRI .Zithday of. v ] AM v y A g d’ -
PAVID, Lo & LINDA M, GROVES - .. pon TR St 0K ..M., and recorded .
: ?ﬁ\gl ~Lynrewo 05 K. Fa %S , [ Rscom’:::,s use : - in baqk...,.MZﬁ......qn pnge....‘l,-il.qt..or as .

RS T o TR T a file/ reel number ..., 42180 R
o A “Record ‘of Mortgages of ‘sdid County,
LYLLIE M. STUBBS - N I o - L Witness imy " hand “and . seal " of
T502 CATIFernTa, " KUFATTS, | 0R - Lo oo County ai{ixgd.‘ R Ry
‘6%?FTEF%’RECORDINGbﬁETURN TO | : ay ciien Wi D.:‘l;‘lj,lne ‘//7 s Title,
Li Vo Stubbs s b . - R A // /A :
5 falifornia Avenue e T e B Mfmaﬁu 4 ,4 ADeputy..
Klamath Falls; OR 97601 | ~ = .. - . j,_‘y o ‘ ’p T

| Fee $6400




