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Made this.
ES

e e i L R ..Mortgagee,

. WITNESSETH, That said mortgagor, in consideration of . JWENtY-seyen: thous f '

' ‘hundr‘edan,d no/ 100 et o o el ittt oot :Dollars, to’ him: paid bby'said,ma'rt'gngee, does heteby: -
t, bargain, sell and convey unto said mortgagee, his Heirs, executors, adm“t‘x{isi’r‘aforé)var‘i‘d assigns, that éé}tain_renl

. property situated 'in. ... K1 MaLN, ......County, State of Oregon, bounded and described as follows, to-wit:

Lot 1, Block 2, Lynnewood Addition to the City 6f Klamath Falls, =
- Klamath County, Oregon, also known asi1151'Lynnewood Boulevard; ~ -
~Klamath™ Falls, Oregon. . 0o 50 0w Lo

i.-5 " Together with all and singular: the ¢ ts, heredit ts and appurt thereunto belonging or in anywise appertaining, and .
" .which'may. herealter. theréto bélong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at' the time of ithe execution of this'mortgage or at any time during the term of this mortgade. ; ; e P
4 TO HAVE AND-TO: HOLD the said premises with the appurtenances unto the. said mortgages, his heirs, executors, adminis-
trators and assigns foréever, .- ..l 0, . L a' . . 1 3 o
This. mortgage is intended to secure’the payment of

promissory note.., of wh_ich the following is a sybbtaptinl copy:

SRR vy o wdanuary (23, 1
i I (or it more than one maker) we, jbint!y and severally, pron1i§c to pay fo the orde} of Llllie X M-S tubbs
AR L e ; o ; ~ar21502. california Avenue
‘Twenty=seven.Thousand=Four. hundréd dollars and.00/100 ¥ * % 3% % % % norjaps
with interest thereon at tho rate of: .s8i ‘ ..percent ‘per annum from \.‘.Janua‘ry. & 23 . 978 ...... until paid; payable in -
...4..“....,68.,..4.....‘..“.....,.,installrilan!s, at the dates and in aniounts as follows: - ... : . : ;
SRR 0.00 each ‘paya
(Final Payment) '~

NuNotewbecomeémduemandwpayableménmAgéﬁggiii,wl983m“mmL“Wmﬂ:ﬁm“

balloon payments, if any, will not be relinanced; interest shall be paid .. monthly 3 s a”dxﬂmlmhd in
the payments above required, which shall éontinue unlil this note, principal and interss’; is tully paid; if any of said installments is fiot so"
paid,all principal and .interest to become immediately dus and collectible at the option of .the holder of this note, I1 this note is placed in
-the hands of an attorney for collection, 1/we promise and agree (o pay - the reasonable attorriey's fees and collection costs of the holder:
- hereol, and it suit or action is filed “hereon, also promise to pay (1) Holder's reasonable attorney's fees to' be lixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such further: surc:":: may  be (:?m] by the_appellate court, as the- holder's .

reasonable attorney's fees in the appellite court, / C ¥
. ’ < 5
7<<?7’Z ’Q) ;

1151 Lynnewood Blvd. L. f(?i\,?ﬂfzﬂi
Lot 1 :Block 2. ,
Lynnewood Addition

v IRM No. 168-——)NSTALLMENT NOTE (in odd amounts), o } i . o SH SlavemfNeu Law Publishing Co., Porlland; Qre.
PRI . Sy I T VU LIS U GO UG R G e e

. Secur1txi_«_;§§;‘v_‘1'_ngs ‘&,.Loan.Assomatwn FE e Juv]y"28 32 :
il grid racbrdgd in lhe‘!’i n@rléaéé feégrds lo‘f‘ thé‘;bové.ﬁé}he‘d col‘:nt,‘v‘ in"b:)ok: o vt';;ag‘e 438311 );;ér;;éi,» o;':.‘g,j ;
file number” [, ‘ il ! : !
ﬁe;éb}? lqaiﬁg "mhda:;‘,th‘e said Iirét'mbrtghgéilﬁaq,giéan.to securs A 1o ‘ he principal sum. of s L} i iy the 1

o reel humber ., indicate ' whi “rerofence to ' said mortdage records.
et

principal balance thereof on the dn’te’:ol the cxe?;g;tion';o;‘ this ih:!run’ient i) ,n_n’:ﬂ!v'm‘v more; hl‘érjeévt' thereon is'p cl b
o noodanuary iy 8; snid prior. mortgage and the obligations secured thereby. hersinatter, for brevity, are" called
~aimply “tirot mortgage", i1 R AL R L s L O S T

< The mortdagor covenants to and with: ¢he mortgages, his. heirs, executors, administrators and ;assigns, that he'is lawtully seized

i.n.‘lae plo of aaid-premises; that.the same are Iree from all encumbrances except said first mortgage and further except

L..nosexceptions.

and; that. he-will warrant and forever deterid the same against.all ‘persans; further, that he will do:and perform all things: required of
“him and ‘pay ‘all ‘obligations due or to bocome due under the terma of said trst mortgage as well a3 the note accured "hereby, ptiticipal -
‘and intorest, according to the terms thercot; that while any ‘part of the note secured hereby romains unpaid he will pay’ all taxes, assess=:
 ments and other charfes of “every -nature’which may be levied or. ansessed against said property; or this mortgage or the note ‘secured

hoereby, when duesand . payable and belore tho same: become delinquent; - that he will promptly pay: and ‘satisty -any “ard ‘all liens dr

encumbrances - that. are ar may Lecome liens on the: premises.or any part thereol superior to the lieny of -this ‘mortgage; thut he will keep -
the- buildings nowon or which hereafler may be erocted “on the said premises continuously insured. against ‘loss or. damage ‘by’ lire .




HIYs;

i

ind_such’ other. huzaids” as ‘the nurfg@gae nay from-tinie: totime require;lin ‘pn amount: riot -loss thiy 327’400 Oom ‘a company.
or; (:om]mnieﬁVnccmtnbla to. the niortsn lquin,:wvitlg loss ‘payable,* first ‘to.the holder of “{he snid I_ll‘srvmorm::gq; second, to the  mort. .
" gagoe named heraiyi and then:to. the: mortgagor: as their respective interosts may appeary all policies ol insurance’ shall: bo deliversd. to
< the holdér ol the said first mortgage -as soonas insured and . cortiticate, of insurancy’ oxecited by the company’ in‘which said Insurance
is: written, showing  the amount 'of ‘mlirl"coven');{q. shall bo' delivered 't the mortgagoe. named-in:'this.instriiment, Now, if the mortgagor

hall. 15il for :any coason 0" procire iny such instrance and- to-déliver said - policiey as:aforesald at: st “litteon days: prior to’ the ‘expira

tiont of any.-policy vf insurance now nr.heredtter ‘placed on said'buiidings,”rlm‘mortgageu‘muy nprocure the same af mor{dagor!s:expense,
“that. the mortgagor-will: keup the builidings and improvaments on said premises”in‘goud repaicand . will not conunit: or sutlor uny.wast
' of said premiscs., I the evérit dny’ personal property’is pct-of the security lor this mortgage, ‘then at the request of the mortgages, the -
mortgagor shall.join, with. the et gages. in oxecuting one:or ‘more - financing ‘\st.'m)n‘wnts, pursuant: to the: Unilurm Commercial Code, 'in'
form satistuctory .to. the’ niortgages, aid will pay for filing. the ‘same In: the propet public ollice’ or oltices; ns well Gs’ the' cost: of il lien
searches made by liling- olbicors o searching agencios. as may'be deemed. desirable by the mortgages, TR e
: Now,. horeloro, it sald. mortgngor shall keop. andperlorm’the  covenants’ herein contained and shall pay all-obligations secired by
‘said first_motigago us well as the note -secured - hereby -according to dts terms, this conveyance shall b void, but otherwise shall remain’.
vin tall* torce as”a ‘morlgage to ‘socure “the perlormance: of all ‘of said covenants and'the payments ‘o the note secured ‘hereby ;" it being'"
‘agreod that a*tailure to_ perios, 8 herein, . oc il a pr ding .ot .any kind be takeri-tc foreclose any lien on said premises’or;
the 1 hall-have ‘tho option'to declare the. wholo arhount. unpaid. on_said note.or ‘on. this mortgage at.ance dije
d..this mortgage rnay be forsclosed af any. time' tharealter,  And. il the' ‘mortdagor :shall 14i) fa “pay ‘any “taxes orichardes
. or any. lien; encumbrance’ or insurance preriium .as: above provided -for,.or fail-to do or.: perform’ anything required of him by said, first
© . mortgage, the mortgagee herein," at_ his option, shall have the right. to make’ such ‘payments and ' to do and perforni the acts requrired . of
' the’ mortgagor ‘under said firs¢ moridagey. and ‘any payment: so made, . the cost: of ‘such porformance; shall be added 't ‘and
- become”a part’ot ‘the debt sectired by this mortdage, and. shall bear same rate’as ‘the note’ secired hereby without waiver,

3

however, of; any right. arisl;ig’.! ‘the.: ! £ iAnd thi e rmay b "Jo;pclosgdf‘ for; principal, interest. i

all ‘reasonable costs incurred. by
‘disbursements “arid Sdch‘Iurths'rﬁsdm'aé‘i‘the trial "court may '
radjudge’ réasonable as plaintifl’s attornsy's: tees” in- such “Suit - or action, and. it an appeal is taken from ‘any judgment or décrée ‘entored
' therein,z‘mortgngbr lurther ‘promises’to pay -such sum as the 'appellate’ coure shall ‘adjudge “rensonable -as plaintift’s attorney's fees on
such -appeal,-all such’sums:to be secured by 'the lien 'o[,this‘mcrtgage and inclyded in’ the decree of loreclosire, o S
. ‘Each and' all of 'thé covenants and agreomeénts herein contained ‘shall apply to.and bind ‘the- heirs, executors, ‘administrators-and
assigns ‘of: said -mortgagor ‘and “of -said mortdages respectively, - A L T PR DRI SR
In case suit or action is commenced fo foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said ‘premises during the pendency of such. loreclosure; and apply the same, alter fiest
‘deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage, . [
n construing- this mortdade, it is_understood that the ee -may-be more than orie person;:that if the con-
text so requires, ‘the singular. pronoun shall be taken to mean i I, the masculine, the feminine. and 'the neuter, and
that generally -all ‘gramatical changes shall ‘be made, the provisions herdof apply ‘equally to corporations
and to individuals. . . ; e . s B .

day -and year first above written,

*IMPORTANT NOTICE: Delote, by lining out, whichever warranty
{a) or {b) is not applicable.: IF warranty a) is applicable and If
the mortgagee ‘Is a creditor, as such word is defined in the Truth-
_in-lending " Act .and -Regulati .Z, . the tgagee MUST -comply
" with the Act and P gulation by king required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar, .

 Gounty ... .
“BE IT REMEMBERED, That on this....
before m'eU Atl\}eI tlsndetsigned(j a'notary’ public in and fq; said_county and state

C.. BROVES and LINDA M T GROVES, filisbar 4 3

: - w2
within ‘named-,

nown fq.nze to be the identical u described in and who executed .the within in
: they executed the same freely and voluntarily. .’ L

k

-IN TESTIMONY WHEREOF. I have heretinto set my hand and.affived
i ‘.. my ofticial seal the day and year last above writtern.
: w0 Notary'Public'fo gte or%g o
- My Commission eipires........ S 1

AR No. 925) R S L . ment ‘was received for ‘record “on’ the
STEVENS:NESS LAW PLy. oL PORTLAND, oRg. L i i ; e i Z.St.h..day,fof‘ : J u, W :
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LILLIE M. sTuggs . L it
,1502‘Qa1'ifor'n-1’a K Fa:TTs,‘ L . County affixed. .

i Mme Dy Milne
AFTER RECORDING RETURN To- | 1] - N o e L ".h““

. Witness - iny. hand

je M.uStubbs:
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