STATE QF‘OREGON.-repmséméd ‘ahd acting. by ¢
d.in’ the State, of Ofegon ol d'Colshty ot Klamath

ing'degeribed reat ‘property. locaté

1ot 30 of LAKEWOOD HEIGHIS,
the' office oftheiCounty’ clé

.h rights, privileges " and appurtenances: Including roads and - ients; used-in
remises;:: electric. . wiring. and ixtures; furnace :und‘, heating - system, . water “heaters, - fuel storafe .receptacles;
water: and:irrigating: ema; screens, doors; window shades' and: blinds, .shutters: ‘cabinets; . buil ~ins, 1

! ectric sinks, alr. conditioners,: refrigerators, freezers,  dishwashers; :
180 i ;any: shrubbery, ‘£l ‘or, timber - now.: growing. or:hereafterplanted -or “growing  thereon:" and
replacements ‘of an the foregoing {tems; in.whole orin"part, all 0f which are hereby:declared to.be appurt
nd, and ‘ail of nd profits ef the mortgaged: pro perty : L : ;

1 t e State of EJ‘r:eg‘ion. at the rate of D.s Fenmor Percent per annum.until such’ time as’a
different interest. rate’ is:established’ pufsuant 6 ORS 407 )12, nterest to.be pafd In lawful:money of the  United:
tat the ofti ' Director jof. Vetérans' Affairs jn Sale i
e ONL OF :before”
nth_"_"_mcl‘l}ﬁﬁé

cossive h mises: described :in the mortgage, and’ continuing ‘until the amouni’of ‘the princlpal; interest
Y nn!d qdv‘an v.pald, such’ payments® to ‘be. applied first as interest.on th id balance, the remainder on'thg
qcxpa " v : - R | & g ‘ X

- ‘ W

7 The mortgagor covenants that he awns the Pr‘emises Initee simple; has ‘good right o mortgage’ sam
rom encumbrance, that he will warrant and defend- same forever: aia!nst the claims and ‘demands of ‘all
vel ‘not. be extinguished by fereclosure, but shall run.with the “land : :

rient of any-.bulldings o
within :a. rensonable” tim
Not to permit.

is auihorized 0" pay ‘ol roal propesty
*t0 bpar interest as provided in:the not
kedp il ‘bitildings unceasingly instired during the ‘taem 'of the motigsue. agatnst Togs by flre and ' sich other hazards {n’ suck
Lo, ot s i B e U ol T orerts Y deea e R )
‘with recelpts - showing  paymen : fums;- all ‘such -fnsuranee ; 40" :
Pnoauc Nc:' huueb "i:ep m‘loxgc pr;' the: of foreclosure:until:the periad of vedemp 1on> explres; g




e shall b ontﬂlcd to ‘all pensation” and” dam
leaned, “same; o, b pon, the  Indebtedness:

0. promptly notify ‘mortgagee in' wrlting of
furnish a ’cgpyol the mgtrumcnt, of wa%s
4 payments. due’ from the: da ¢ of trunafer

@ tEanstor; 62 dwnership ot the premlsch or any - part or interest . in same, -and to’
for to. the ‘mortgagee;-a ]l)urchnser IZ;hnll"pny mtex%st us‘s) escribed by - ORS 407,070 on
- Inall-other respeets  this morigage. shall “remain: in full force ahd’ offect o
i The mortgngeo uy.at hly ption, 36 0f ‘dofuult of the moFigagor erform . same” in ‘whole ‘or” {n"part‘and all sxpenditures
“made in 'to; doing includihg ‘the 'nPlo 'm o‘uecureg u%mi:l ance ‘with.the' terms of. the mxt):rt age-or- the -note:r shail
draw.interest  at the rate provldec‘) n; th X

he: noto: expenditures” shall b -immediately -yopa able by ihe  mortgagor: without
~demand-and - shall “be secured by: this:mortgage, : o : : ;ly Y eoiately. ropay Y origage

S Default i any of,thebovennms"or ‘agreemesits. hereln: contatned or_ {he’ expenditu of ‘any: Hortion of ‘{he  loan or; purposes
other than' {hose s¢:no;1led in the application,; except by written ‘permission“of, the mortgugee ‘glven :before | the, expenditure” {s ‘made;
shall cause tho en Ire’ indebtedness ot -the option . of the mortgagee to become mmediately. due and: payable - without notice "and
mortgnge subjecet o foreclosure. . : . . ST U : $E ; ;
1 :: mortgagee 'to
s, :

n:case foreclosuro {5 commericed,
In’connection . wit

ovenant!of . the ‘Mortgage.  th nortgagee shall the right. to - eniter the; premises, - taki
fits, and :apply- same; less: reasonable: costs of coll on the:Indebtedness and the mo
ntment of. a receiver. to collect.same,. - i i i

7 The ‘covenants ‘and agreements her
slgns:of the, respective ‘parties herato,

I understood and agrecd ‘that this note: and mortgage: are ubjéct to! the. provisions of Artlele X1iA™
Constitition;” ORS. 407,010 0-407.210 "and : an; :subsequent amendments .thereto :and . to* all. rules-and: regulations which: ha
ssued .or. may he after. ssued by the:Director of Veterans' pursuant, he'provisions-of ORS 407,020, ;

la
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