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ts, heredi

galher ‘with all and sin,

“‘now or. herealter appertaining, and ths renis, lssues and pro!l ) thercol and all letures now: or heraalter auacbad 1o or used in ccnnec-' -

: twn wn‘h said real estat

HE" PURPOSEOF: SECURING ’PERFORMANCE oi"ench

greement f grantor herem' contamed and pa, ment of the
= ,with! lntemst

: ‘«Flftv—flve and: vno/l

‘drantor,’ ‘the

1988

old, ‘conveyed, nssigned or.- alienated by,‘the ‘,‘grantbr: without, first ‘hnvmg obtained the wn'tfen“ conserit or-approvnl of" tlxe benall'ciary,

B then, ‘at.the beneincmrys optxon, ‘all ‘obligations secured by this mstrument, trrespechve oi ‘the

[: "~ ‘herem, shall become immediately dite and payable. ;. &
Tde ﬂm ‘above ‘describedreal properly Is ot currenlly uso

To protect the secunty of this trust deed grantor agrees
1.7To protect,’ preserve- and . maintain ‘suid ! p!opcrly in good - candition
and repair; not o remove” o /demolish “any bulldmg or mprovtmenl thereon,
C»:dmf to” commit or ‘permit any waste ol aaid property,
- 2."To “complete .or . restore . promptly. and ’ in* gaos
T nanner any 'building os. improvement which ‘may be conshucrcd damiaged’
1O destroyed thercon, and pay when due all costy mcurred therelor, 7. R
; ’ To comply with - all ‘laws, %
ions .and - leslucttans aHecung said - property;: if fbe beneliciary 'so rcquests, to
stc to the: Unilorm Commer-
" onellcmry imay :require and “to, [ payy lor filing same " in* the
or . oll’:ces ‘a8 well:.as ‘the cag iol all cl'uvg uuzrch 8. made
bl

e suid: premises aﬂamst loss"
land; :mcll other-: halard& sas: the benalu:mry may., lmn) tima. |
n'amount not less: than ' §.

Joss yayable lo thelatter;all

as ;soon - as. insured;

“the: granlcr shall Iml lqr .any rcuwnrm procure ‘any .mch insurance ‘and (o

dchver‘ id :policies lo. the” beneliciary at least. filteen i days ptior ‘to the expira<

N ny pol:cy‘ nsurance . now :-or.! herealter: placcd on ; said (buildings,

hc'af beegehcmry may'\procure . the sime -at ' drantor's” expense, . The ‘amount
ollect

ny . indebtednesy’ secured “hereby and in’such order, as_beneficiary,

e, orat ;option of bunohc:ary‘ the ‘cntiro. amount, so-collected, or

creof, may.be’ releised 1o’ grantor,: Such! application or release. shall

o't curn'or waive-any. delault or not!ce'ol fault: hercunder or Inval)dnlo nny

o koap said premises ' free lram Leonatruction lem and’ to
axes;. assessments: and. other. chargdes:that: may. be:levied. or assessed . u,
dainse; said i property :belore: nn‘yApurt of:such; taxes.,nssessmenta nn
‘charges’ becoms’ }‘mst due’ of; del:nquunt and: promptly deliver: receipts  therelfor
o beneliciary. should:. !he grantor lail to; make; ‘payment .ol any: faxes, assess-
men!s,unsuranco «premmms, liens: or other. charges payable by . Sranlor,. either.
by direct - payment:or’ by ; *providing benehclmy “with:/ funds. with which i to
make: such’ payment,: bcnellcmry may,: at ity dption;: mnko paymentthereol;
wtlh tnlercsf at:the rate set forth in:the nate secured
es:.nbnd in: pnrndmphs 6:and 7.0k this
: ebt ‘secured by this
ach:'of ‘any ol :the
mte(es na‘nloruaid, the-
erembefnre dvscnbed as vl ‘ay Me ~grantor; ‘shall, be boun
¢ “that” hcy are bound for’ the paymem ‘of ~the ‘obligation '’
nd all’ hall be' .dtie 'and ipayable wuh-
X and jha mnpnyrnent thereot shall,sat | rbn opﬂon‘ol the bcno.llclnry.
ender all; sums sécured . by this tnur de d i
“breach of this trast d i :
(X payxa" coata, 1 {expsrise: ol Hua trust “inclu dn,q
ywelk, an; the ;other costs jand, expenses ul}(ha trustes incurred
‘connection with of’ nlorclng this obhgatlon and:trustes’s ‘and: ullomeya

d{ian Lor:pl urpnrtlni to

for ugrlcu ural,

“subordination or. other:: ngreament atlecting - this

4 and workmanlike '

swritten'in,

under_any ' fire. or; other, insurance 'policy.may:be ‘applied by boriet-:

* foreclosiires.’

‘be due had i no” doluulf occl;rrf,d’; nnd’ thereby cure the détault,:

‘shall. deliver to the “purchaser it
“or:pawers: of ber ficlary ‘or:trustce) ‘and in any. Au:t..

aturity dales ‘exprossed ° ti;qre; L or

lmber or srnz ng puvpaws.

'(a), consenl la the makmg ‘of lmy map or plnt ol aald property, (b) 1om i

dranting . any - easement “or. Greating | any - restriction thereon; (c) “join 'in-any
deed “or -the - lien,
thereol; (d) reconvey,” without. warranty, all’or ‘any" “part ol the prop
drantec-in “any :reconveyance  may . be  described: as . the
legally” entitled .thereto,'” and the recitals therein of any malters or -lacts shall
be conclusive: proot of the' truthlulness ‘thereol, -Trustee's fees .‘or any ol tha
services mentioned -in this paragraph shall be not less than $5 .

0."Upon: any - delault by ‘grantor hereunder,’ heneliciary. mny at, nny
time ;without ;natice, ‘vither  in: person;:by  agent: 'or: by.ia “receiver fo:be ap-
pointed "by. ourt, and , without regard fo the ndequncy ol any uecurlty for.
tho mdebtudness hereby. segured, enter upon and itake possession of aaid: prop-
erty "oriany  part - fhercol, /in.its: own: name sue’or otherwise collect’ the'rents, -
issues “and  prolits, including - those. past dua und unpaid, nnd upply fhe same,.
less costs and expenses ol operation-and. attor
cy'a fees upon any. indsbtedness: securvd hereby,-and ‘in such orde na‘

ay . determine, z
‘ 1, The* en{crln,g pon [and ; taking : po: sa tly, 1k
collectior rents, tissues and ‘profifs;or ‘the' procceds of Iﬁ-e and othb
insuranae ;policies’ or compensation: or awards :for 'any, taklng ior:demage ol the

‘property, and. the apphcntmn or release: thereof. as aforesaid, ‘shall not, cure. or
‘waive' any’ dofault or. noﬂcu ‘of: delnu : i idat

to such’ notice,

2. Upon default’ by gmnlo in|
hereby or in his performance ‘of-any. agreament hertundar, the beneliciary may;
declare all sums secticed hereby immediately, c due and payable, In such an cvent”
and il .the'-above’ described ' real pruperty ‘is* currently’ used " for: agricultural, .
timber_or’ drazing ; .purposes, the. beneficiary, may. proceed to, forecloae this, trust
deed "in cqm?', a8 a:morigage’in thé’ manner, provided by: law. for: mortgage

Towever it ‘said real ‘property: is. nof 'so ‘currently uscd ‘the benes

ficlary at “his “election’:may.;proceed to:loreclose. thin trust:deed :in equlty as.a
mortage: or-direct: the: fzustee to-foreclose . this trust ‘deed by - advertisement
and sale.iIn’thé latter event. the: benul:cmry or’ the:trustes shall exectite and
cause ‘{0 berecorded his writtennotice: of default.and his election to sell :the:
said ‘described ‘real  property ;to: satisty the obligntions .secured : hereby, :wihiro-

‘upon the'{rustee/ahall fix*the time and place of s‘nle, g‘l'v:;ohc:h!hercol as then:

‘required "by : law -and proceed :to. for claae lM
OR, B670to€679.,
13: Shoulo the b “by.

elault ‘at any time prmr to ltw: ‘days . belnta thc ‘date’ eet by the
trusfes “lor - the trusiee's Anlz, the grnnwr or : other:. person 20" privileged by’
ORS .86.760; may.pay-fo y - or; his ‘i interest,; g
tively, ‘the entire amount then dus under che termy ol the trust deed.and: ihu
obligation. securad thwaby_(mcludmg casts and sxpenses. uctunlly ‘incurred . |
enforcing ithe térms ol ithe obligation, and . {rustee’s and ‘aitorney’s l6ev not ‘ex
‘ceeding -$50 wench) other: than such’ portion:of: the" principal as': \;cuh}!ﬂn}(:t ‘VIZEH
niwhich :event '

all !oreclouuru { by the' trusfee,
4, Qtherwise, the:sald shall bo held on:the ‘date and

place deslgnated ‘in” the' notice of ,sale:sT'he’ trasten’ miay sell, said properlv e:lhu
1. one ‘parcel.. or: in: ¥eparate parcels andshall “sell: the, ymcal or.
auction: o, the” Iugheut bldder lor; cash,’ payable  at l«aale.”’l‘ruafu
eed “in form s equired b Jaw conveying
the J)rciper(y ¥0'is0ld, but’ without iany:cavenani ‘W express.orims

'he rocitals in the deed . of .any.matters of lncl shall’ be cotll,cluuve‘ p‘r'oal

mcaemng in whicl"the: beneliciary: or. !ruslee may’ ap
o " the” loreclomre o‘l’ Lehis | deed.‘
e

dacred ol “the tmll courl, fraritor.. lurlh«r nmeu (oxpny mch fanry. amt.‘m a

ellate courd ;shal (udga ' "ot trustoe's : atto

oy’s fees on m.h

R mnlually droeditha

In the’ avml,lhnbnny pomn‘ or . all o! sahl proper erly
upder the -tight of: t:domain: or i
mm. i€ 80 oldcts, {0 requird that ‘all 6r any "portion 6l the: manlm ‘payable

a9 compensation -lor. uuch tnklnd. wlnch nrs inexcess ol ”lu amount :required

- to pry-all . ¢o! <) pahd .or
“Ineursed ! bv “drantor “in’ uuch procendlnpzsnsha)l be rnld to brn-hclnr’y and’
nppl)m' by’ it tiea” upon ‘any caty and “atforney’s lees,
both 'in the Mnl and npnellnle caurls, | nﬂ.uumnly ,vaid or’ incurred by Lione-
ficluey': ini: sueh i p and :the “npplied iipon: the. indeblednees
Fwecured * hnehy'rnm} ‘drantnr m;um, atiite own’ expenns;: to: take-auch notions
nnd -xm'tn auch imlrummlu A : nlmll be:. n:ceusnr n ob!ulnlnn luch com-

'n request,

9.5 At any t}mo nnd lrom’: If'm to._time upan w:i{len roquenl of bme-‘
llulnry. “payinent of ity lees” and pnscmallon of {Ins dttd and :the” "oty Ior'

on), without

em!ommmt ¢ln card of full recenvey
bility. Tk milloe

] any; perlo 7. the oy

"‘ al llm Il

shall; ba taken
'y shall favé t}:a,

i eonveyarnce - fo° the - successor” frustee, . the IAMer shall.

“trust or ol ‘any actlon‘or: prn:eedirw in which drunlor. bene,
o lhn" ba a party unhu

oi the truthlisl ‘therdol, Any  person,” excluding th
the' gebntor and beneticiary) may. purckase at the sale.
“15: \When ‘trustee sells pursuant 4o the ‘powers
uhn" apply: the: procesds ;of -sale to: paymml ol (1 )t Y
uding .the compemaﬂun (of the -frustes: and e rnasamblo cham by trustes'
attorney,”(2) ta- the obligatlon ‘secured by the tiust 'deed, {3) to all ‘petsoris

o
"hnvlmi recorded henls subsequent . fo' the lnfnrest of ‘ths tristeq’: in ‘the’ trua:

“ag {heir; inter may’ appear. in'the order of their priotlty ‘and. (4)" the
i Geantor e to_his g frest. entieh 1)!:

A 6. For, any .reason, r y - law'b lmm !imu‘ta
thue  appoint in"succeasor, or: auccessors tn any, tristee named ereln of to any.
successor 't frustee appointed hereunder.- Upon ' such: npga intment,” and without
vestod : with all title;
owers :and  dutles “conlerred _upon ‘any' trustes herein prointed ;
ereunder; Each mch Appnlnlment and. sublﬁtullan shall be made by written
insteument.: Y d: relorence to . thie: trust “deed
and' it - place - ol -record, which;. ,wimn recorded in-the ollice ol the, Coungf
Clork of - Recorder'-ob he county or counties’in whmh tha property-is situat )

uhall hé ‘conclusive ‘proot:of ‘proper” trusles,
< 17:-Trusten :accepts - this frust: when - this :lc«d, duly. execufed:: and
acknnwl«dﬂcd is’ made ‘a pablla record a5 providsd “by law. Truales g not
obligated to noHIy any party herato of panding -sale’ under va other deed. of
ticlary or . truma

h ac km or pmwedma L] bmuuht by rmme ;

muae hereonder  mii

< NOTE
y Yo ‘da.bovinest Under tha' lawt o

The
or; savings ‘ond ; lon
pruuaﬁy of ohla sate; iy luh:ldlarlos. nmlium, uqonh

be-alther on’ cl'amey
“Orntjon For. the’ United': Staites, : 0 mlo {nsura
r bwnchu, or mn Un"ed Siulos or unv agen:y !hareol.

Staty 'Uar, o bank,Jm:e :ompany

rember of . :ha Oreg-s ;
gulhorized Vmuvé title to _real

‘company

ho' 15 an’ cmvu

“person: or - persons i




) n.reprosented by the abovc dascnbad ngte and thiy: teuig, deod nra' .
household of agricultural ‘purposes (seo lmportnnt ‘Noticé bolms?
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irs, legatees, devisdes, admimstrntors,
cholder; and.. aivsier, mcludmg pledgeu, ‘ol the
thi

ors, personah represontatives, siiccessors’ i ry shall.mea ;h
ecurad hereby, iwhether ! or; not nnmed as. a benehclary harem.‘ ons A henever the' context so.fequiras
; AL

* MFORTANT NOTICE:'Delsie, bylllnln out,
ablo; if 'warranty: (a) ‘lsvuppllcuble und the  benaficiary I
1 ot und Roguluﬂo

s'ta bea FIRST “lion !o ﬂnun:c

5 \puuhuse IForrh . No. ‘1305 or equlvulunr,

i lf this' Instrument ls NOT-4o be-a_ first lien, use Slevens-Ness Farm: No:, 1306, or
lf ‘W :

{1 the s gn o
st the lorm of a knowladgmc t opposite

‘aftixed fo''the Ioregomg mstrument i
of said corporationiand ;that. smd instrument iwas. signed and-
" half.of said carporaﬁan by, authonty ol its board of ; dlrectors
them acknqwledged said mstrument to ‘beits’ volunlary ‘aét “and dead

,.655 OO I R Klamath Falls, Orpgonu_,“ T D@ppmhpr g7 ’,‘19_‘_7.7;‘

I (orif. more than one maker) we, jomtly and severally, promxse to pay to the otder of

Clty~oi Klamamh.Fa11q : ‘ﬂ hat S
. i at226.

L with, mterest thereon it the rata of.. 8% . per cent per
: prmClpal and.:interest payable in monthly mstallments of not Iess than $.144 .50 dn any ons P&Yﬂ‘lﬂﬂf,
: shall be apphed itrst to accumulated ‘interest and tha balance {o prlnClpal the tirst payment to be’ made -on’ "the.:.:

day of ‘each month therea{ler untzl

¥ : ¥ 19 88 o when the, whole unpmd balance hereof, if any, shall bocome ‘dué and pa pable; if v
,mstallments is not so paid, the whole sum of both’ principal and .interest  to"become nmmedmtely due and callact:blep n}; the’ opfxﬁﬁ c:‘l S:.hz
holder of .this note. It this note is placed in the hands of an attorney. for collection, I/we promlse ‘and ngrce to pay. the reasanable attorney :
g!ees and collection’ costs of ‘the -holder hereof, and 'if suit. or actionis filed ‘hereon, also promise to.pay. (1) holder's" reasonable attorney’s
“1ées ‘to be lixed by the'trial court and (2) it any. appenl is taken from’ any decision’ of ¢hp trial court, such furthe, um as may be tixed .
by the appcllate courr, ag the hoIrIers reasonable ﬂttorneys Iees m the nppellnte court, : T el
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