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h;,BH'l;-‘-O‘uann Trust

-

b any parf thereo! rrmy be: reloased 'to’ granto,

‘; lixed . by

P

rgm&a

bargmm,
County, Oregon, descnbed as.‘

togafher wrth all nnd singular x‘he tenements, heredttaments and appurlenances and all other nghts therctinto belongmg orin anywrse
* mow. or_ hereafter appartammg, nnd the renta, zssues nnd prolrts thereo{ nnd all, hxtures now or herenlter artuched to or used in connec-,,

tmn wrth sa:d real estate,

Ilnal ‘paymenit ol ‘principa nnd ‘inferest: hareoi it not ooner “paid, to be Hue'and” payable

Tho- date ot taturity of-the debt secured by this instrument is’ ‘the-date,’ stated above,. on‘whrch the tinal-installment ot ‘said note
becomes due and payable, In-the evant the within described property, or any ‘part.thereol, or any ‘interest therein is sold, agreedto ba'
“’sold,: conveyed,’ assigned . or. alienated ' by .the" grantor without first_having obtained the written consent or ‘approval of the bensticiary,-.
then, at the: benehcmry ] opt:on, all ‘obligations secured by th:s mstrument, rrrospechva of the! maturuy dates expressed therem, or

1. To protect,. preserve and nlmntmn smd property in - dood con(lmon‘r

nnd mpmr, not {o.remove or

" not to commit or permlt any"waste of said properl

.. To sor . restore . promptly and in good and wurkmnn/tkc

mnnner any building or “impravement wluch may :be constructed, (lnmnged or

: dastroyed thereon, and pay when -:Iuo al} costs mcurred therelor,

3,.To comply with all law

tigns: and re;lnctwns nllectmg smd propcrty, il lhu beneficiar
Jom in uch '§ pursuant to:the

_cial Codc -as the. benehcmry may; requlre an ;

nfs, condt~
80 requests, (o
iform. Commer-

vide
W', 0 herealter eroctud on thalsaid: Eremnea afamsl ‘loss or dnmngo by lice
‘and . such:other. hazards, as they diciary may rom nmu tn hmu lequue, in
-an_amount not less'than §
tuble . {o:the" . w:lh los: paynble to Hw Iatter; all
pohctcs of “insurancé ahail be dchvered (o the! benéliciary us soon -as . insur
it the grantor: shall fail :
licies, to: lh

iary; upon’ any: indebtodness, necured L héreby
may, determine, or af, ;option gl beneliciary
uch -application or telease shall
ny:delault ‘or:notice ol defaul hcreunder ol lnvnhtlale any
ac( ‘done ' pursuant to siich notice,” i :
5, To'ikeep 'said..premises Iree from’ constraction Lens;and, fo pny wall ;
xes,! ‘assesarnents: and other .chargdes that may be levied or avsessed -upon -or
dainse “said, property. before rany. part "ol such’. taxes, assessmentsand “other.
‘charges become” past ‘due or delinquent-and promptly: deliver: receipts, therelor
o’ beneliclary; & ould the' grrmtor fail to: make payment ol any ‘1axes; nssess-
ments; insurance” prcmlums. liens or: othu charge: pa able’ by . drantor, "either
by direct -pay ¢ or Y- * funds ‘with- which- to
rnnke such payment, bcnullcmry mny, at’ ity ophcn, maka payment thereot,
lhe amount ‘5o paid,’ wllh# nterest -at, tbe rnta sef forth i in the note secured.
her witit. the obli 6.and .7 of: ¢his,
trust dced, shall ‘be ddded to.and bécome & pnrf of the debi secured by this
rust 'deed,without "waiver -of . any :rights” nnsmg from‘.breach ol ‘any ol the
‘covenants : hereof :and:forisuch - payments, wth .interest -nsaforesaid, the ‘prop-,
erty hereinbeloze’ des{:ﬂ.bed,w ay:well -as " the - grantor,‘ slhng bn bound toithe

o required by law and: procced

ber r grczlng purposes,

consenl ‘to tho mnkmﬂ ol any ‘map ‘or plnt of. said property, (b) [am in
granting any easement :or - creatind.‘any  restriction’- thereon; (c) \join‘in ‘any.

*subordination ' or other agreement aflecting thig ‘deed.or ‘the .lien_or charge

thereol; " (d) “reconvey,” without:warranty, all ‘or any. part ol the property. The
drantee. in any reconveyance may. be’ describ as the: “person or .persons

legally-entitled  thereto, . and the recitals therein of any matters ‘or facts shall |

be conclusive: proof . of ‘the_ téuthiulness-thereol. Trustee's lees: lur any of -the

: serwcas mentioned in this paragraph’shall be not less than $5.

Upon’ any delault by ‘grantor. hereunder,” bencl:cmry may ‘at’ any
llme withaut .  notice, either:in . person, by “agent :or. by, a_receiver. to be: ap-
pointed by a’“court,: and. without ‘regard-"to the ndcquacy ‘of “any_ security ' lor,
the. indebtedness hcreby secured,” enter. upon’ and. ake’ possession ol said prop-

‘erty. or:any part thereal,.in its own' name sue or’ otherwise collecf tho' rent:
‘issues: and- prolits, including "those” past due: ami unpald nnd npply‘z
‘lexs costs and expenses ‘of :operation’ and

ney's fees upon any. mdeb!edness segured hereby;-and .in such order a3 bene-
:ary may dete.vmm .

5 ‘0 o
or' dnmnp}a of the .’
shall not cure;or:

‘in - pay of'a f
any ,; ¢ hereunder, lho benehctnry riay
dintely due and payable.:In’such an event
nd . il the ' above. described :real pmperfy iy currcntly used " lor agricultural,
timberor geazing ‘purposey,: the' beneficiary . may proceed to loreclose this trust
deed in equlty. as/a mortgagde’ in:tho ‘manner provided ' by :law: for’:mortgage
loreclostires, | Howeverif ‘said -zeal property 'is: hot ‘'so . cutrontly ‘use he' bene

idiclary ‘at hin"election may proceed :to loreclose: this  trust deed -in cqulty as'a

mortdndo ‘or !direct: ‘the. frustee. to foreclosa this; trusti deed by ndvertisement:
and sale.-In the'latter: event . the beneliciary or the trustee:shall executeand
cause -t be recorded “hilz-written notice of :detault and hia ‘slection to-sell the’
said -described . real pmperty to “satisly, the oblidationy sccured - hereby, where-
uporn the' Muslee\ahall % ‘the time and place of sale, give nohco thereol as then.
to’ loreclose this trust. decd " in’ the manner pm-~
vided in. ORS 86,740 t0 86,795, 5, oo : e
i13.:Should. the benehclary electfa loreclose dye me t lmd sale
then ‘aller delault:at .any: time prior:fo tive: dayy beloro the date set by the
trustee” for - the .trustee’s : sale, Ihe drantor .or other - person 89 pnwleged by
QRS :86.760, may: pay. fo:the ) ‘y.;or: his 8 in i . respec-
tively; the “entire. amount then due under the terms of’, lhe trust deed ‘and the
obhgahon securéed -thereby.; (mcludlng costs-and . expentes ncluully incurred | i

same;:extent. that they: are; “hound: for the ‘pay erein
descrlbed, ‘and- all ‘such™} shall be i .f idue nnd payuhla with~
 out -notice,’ and -the- mnpnymem thereo!  shall;satthe oplmn of. the beneliciary;
; render all; sums.;secured by this: trust: deed mmediately due and paynb . and.

< canmluu A breach of this teust deed,

. To payiall costs; taea and exp naés ‘ol this' trust
of: tme aearch as weH as-the other. costs’and: expenses of . !hu lruslee hlcurntl
in' connecilon with o hiy n hgn on”arid
loes nctunlly mcurred.

To \a penr«: dclend uny .action  or, proceeding " purporting ., lo
nlloct ‘the’ security . righis or: powers ol beneliciary: or  trusteo; nnd in-any: mrf,
ncllcn or’ rocceJng in which the benehcmry or . trustes may. appear, incl

the' terms ol the’ obligation 'and trustee’s and attorney’s lees:not. ex.

'ceed)ng 550 each)’ other than such portion ol the principal ‘as” wotld 'not 'then

ba'due had no: default ‘occurred)’ and !hcreby cure the delault;:in swhich event
all 't shail.be d by the tristée. .
LN Olhrnwse, the sale shall be held on thé date and at"th
plnco designafed in’the notice of sale,:The; trustee may sell said property: eillxer ¥
in“one’ parcel " orin:‘separate parcels: and shall sell, lhn”‘pnrcel or ‘parcels at
auclion- to " the  highest . bidder : lor ‘cash, 'payable nt' the time ‘of ‘sale.  Trustes
shall  deliver:ta' .the: purchaser. it: 'decd in form as:required. by law Jconveying”
the " properly 5o+ sold, ibut | wuhouh any ‘covenanl :or ‘wattenly,: express or- im-
herecitals.in the deed o iany matters ol lact shall. ba conclusive proot x
I

ifor :the “loreclosure ol ithis ‘deed,: 1o’ pay iall /costs: and. éxpenscs, . in-
Iudmg ovidence . 'of ‘titla_and .the heneliciary's or: trustes's atloeney's: less;. the
amount. ot attorney's {ees mentioned .in: this. paradraph7:in all cases shall be
the irial court nnd - in:the. event: ol an nppnal rar any: jtidgment or
decree., ol ‘the frial court, s geantor lurﬂw adreqs to pny auch sum as  theaps
i pellate * court ] ‘shall;adjudge. 's : atto
‘ney’s {ees on “such appéal.
It is mutually, ugreed, ha T
n the event that any: port 1.0 pe ty ‘shali be taken
under lhe right. of -ominent’ domain or. condemnatlon, benel Llary shiall ‘havsi the
right,i il ]t a0 elects,  to require that “all or nfy portion’ 6f the monies puyable
a3, compensation ‘or such .faking, whick'are:in orcess of the amount required
to ! pay . all- reasonable icosls, cxpenses; and atforney's fees. necessnrll}y puid Jor
incurred ' by deantor - v auch - procecdings,”- yhall “be -~ paid <t benel l and
nppl:ed by it _lirst_upon any ble costs and.
hothin; the trial nnd‘appeHn!o courts,’ necessnr“y )pmd or incurred by bene-:
ficlary "in: such . proceedings,. and :the balance’ nppl d - upon the inde iednus
."aecured “hereby} and 'drantor, agdroes, at ‘i’ awn-expense,. fo “tnke . such: actians
and uemta auch . instruments a3 shall be’ necessary - in obla)mnn such com-,
tly upon, ‘0 requibst,

Ixclnry payment of . its: lées and p:ﬂenmr:cn of lhls deed “and the nota dor
.- endorsemont (In’ case nt: fall: 3, without

fho Hub:l}ty of rmy peunn lor lha pnymcnl ol Ilna lndchtednen, lmnloc mny

siisurplus,:
; 16,

and. atlamnya leew;” .

5 Af any time-andlrom .time. to time . upon wrlHen requesl ‘ol hense s
obligated .to notily .nuy' garty I\ar;lo o pren
In

“ahall be'a nar!y tmlusa aucn “

L truthi thereol. *Any ‘person,”e: rcludmg the lrustea»b it includi
the” ﬂrantmh and berieliclary; may: purchase at the sale.
Sic When' trustes: ulls pursuant o tile power e
shallapply . the da ol :aale. fo. fi (1) b ‘ol ;sale,;
cluding. the’ cornncnsn a reammble ichargde by trustoe's
attorney;(2) ‘to. tha obl a!xon ue\.und by the trast decd, (3) ‘to. all persany
having :recorded - liens “subsequent::fo - the”; interest 'of ‘the trusiee in- the frust
deed an their jnterests may -appear- in. th-order: of :their “priority “and -(4)- the
surplus, il any, to':th - hiy. SUccesso: lnfeust entllled o-such

ny.. g y  law, lmm time  fo
tinte nppuml n‘sucunwr or. auccessors 1o any: trualu mmml hemn or .fo any,
successor - frustee “appolnted liereunder, - Upon such " appointment, "and without
conveyanca: lo -the successor lruuleo,dhe latfer: shall be.vested -with: all: it}

. powers .and : dutles canlerred upon ngy trustee . Berein” named or. appohfed

hereurder, "Each such Y 1 shall ‘be made by written
insteument { b t i o this drust -deed
and ita:place ol tecord, whuh, whcn recorded In the office of ‘the Coun;
Clerk- of. Recorder of the' cotinly ‘dr-counties in which the property-is sifuate
nhall be conclusive praol of “proper. appointmert of the succeisor truntes,” .

‘Trustee - accepts this: teust whon - this - deed, " duly : executed . and
acknalvh'dﬂﬂl is. made . apublic record ‘as Jm)v ided - hy.-law, Trustee  is -not -

ing-sale- under ar?r other deed of

in_which grantor,beneliclaty or trustea
on ‘or procaedlng i, Izmuﬁll by lmulem g

e

trust “or:of_any’;action oy proce

NOTE| The' Trust’ Dond Ad provldns )hul e !rumn hereunder. milst ba alﬂwr G cna
< o¢ _savings ‘and- |oan’ atseciation “nuthorized 5" do. businas Gnder the' lnws of. Orégan of :
y. of thi Filiat thi Unlfad Smm or

s'uha, Its subsid

ugems~
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r Wha' I8 ‘on active’ “imember of tho 'Oregan , State’; Bar, la ; bank, trust. compan
hes United Siates, o’ titles Imurunco company.: amhovlzod 16 Insur mla 105 rod
y uusncy ihurw B ; ; ;




L -with ‘t,hé ‘beneficiary and, those ¢laim
al: ibpert}i{ rid:haga

peel e p e . Ly g 1y
)’ . hat the proceeds ‘of ' the 'lodn'represented by above deicribod nd th{s e
’g,“hi gmn'{a:ilw?;;g?(’iaii{ir‘s Abbfséhhl,‘ tamily,” househiold or "ugricultural ' purposes: (see  Important, Notice” balow),
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3 ‘ ‘autlg?gﬂd the foragoing r
: luntary act and deod.

o Klamath Falls. Oresm | peconber 3o

I (or it ore "tha’r'i‘cvmé‘méke}v) we; jointly. and severally,

- 'CjtVHOfiK]dmﬁth:FaJ]S:~

promise.to payto' thé‘ bt:iier ‘of:

e pef’béni.‘.péf‘i fifiti ‘ffqil)\‘l “ ?O. ] 977 S antil
"‘principél and’ ‘nteré‘st‘pay;zble, in‘-‘monrhly_\'ul‘s_tqllrz'{ent's","_o‘f_ :{dt less than §
“shall be applied.fifst to accumulatod interest; and the balance {o principa

=Januarv{d-.:

paid,: ]
.in’any one payment, sach payment as made
Hirst péyme‘n‘t‘to ba'made on the.:,

day
nd/ a ik “paymept on ‘thé / - ‘riny‘.of\ea‘ch month ’thérealter‘until
BINEREA L ! .., when the whole unpaid balance hereot, if any, shall becoms ‘dus and. payable; if any.of said
installments is not s’ paid, the.whole sum of both principal ‘and.interest;to" become imnediatelydue -and -collsctible “at the ‘option” of .the .
.. holder: of this note; Tt this note is placed .in the hands ot an:attorney. for colléction, I/ we promise and agree o pay.the reasonable attorney’s
ifees and. collection costs ‘of ‘the holder  hereot, and if suit ‘oF action, is iilsd‘heraon;‘,‘also promis ‘pay (1) holder's reasonatile attorney's "
fees:to be' fixed by the trial court. and (2) it .any ‘appeal is taken from: any’ decision of the 'tri I colirf)stich, further sum ag may be. tixed
:hby the dppeliate court,as the holder’s reasonable attorney's lees in the' appeliat J% NS e o

: {FORM N, 101"
BTRVENS-NESE LAW.

[at..9:03.
:"in book..M7.8.
‘as file/reel n tmber. 6z,
Record of. Morigages of ‘said’ County,
: itness “my hand - ‘and seal o'

226 South Fifth Street
Klanath Falls, O 97601
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