ower and ithe Go\'fem“ Fat 'may assign ‘the rote-and insure the
L d -Farm and:Riiral Development-Act, o “Title'V.of the Housing Act of 19491
Anid it'is the - purpose ‘and " intent of this instrument. that, “among -other 'things; at all timgs when the note is held by the- =
Government, ‘or:in.the event: the, Govémment should assign.this instrume without insurance 'of the, note, this instrument ..
shall secure’ paymerit:‘of the note; but" when the note is held by an insured - holder, thisinstrument shall not sgeuyre- ,gygngg,nlt_‘
ity:sortfage

“of the’note or attach tothe debt evidenced thereby, but as to the note and such debt shall constitute an indennit!
“to'seeure the Goverriment againist loss under its:insurahce"é:}d‘rit‘r‘a,ctfby‘réasdr‘x'of any default by Borre &
Z'NOW THEREFORE, in'¢onsideration of the:loan(s) and.(a) atall times when the nite.is held. by the Govern
in-the event the:Government should assign.this instrument ‘without insutance of the. payment.of the note; o secure,promp!
i payment’ of the note and any renéwalsand extensions thereof and any agreements contained therein (b) atall tinde$ Wiier the
ired Tiolder; to. secure performance of Bo rOWer ent herein to indemnify and -ame harmiless the
; Ul ontract. b Lof anydefault:by ‘Borrower, and (c) in any. event and at’
paymentof all:ddvances and ‘expenditure ‘made’by.the: Government; Wit
formanice ‘of évery; covenant and-agreemient of Botro er contained herei
Hereby' grant; bargdin, sell; ‘convey; mortgage, and g

“h

iy
0




‘together with ail rights; interest ‘ its, ‘hereditaments and
‘profits’ thereof “and ‘revenues;and income therefrom, all-improve and ‘pefsonal propert
easonably i cessary to the se thereof; including, but not limitad » Tanges; refrigeraors
or::carpeting” pirchased financed in"whole orin part’ with: loar funds; ‘all- ater, Water'rights; and vat

thereto, ‘and all payments;atany t "owing‘t'(,‘i‘derrow'enby.virtut;‘of,any le; lease; tr
f of or interest therein-all of which are herei lled “the property?”; . -
: operty unto.the Gove rmment and its adsigns
Xecutors,.administrators; sticcessor,

all lawful’ claims and demands whatsoever. exce

ecified leréinabove, and ‘COYENANTS"AND-AG‘RE R

en dy ndebtedngs’s}td"théCoi{e'r_n'rnent hereby secured { y'ard’save harmless

+loss under- its insurance of ‘payment-of ‘the ‘nofe: by ‘reason of any ‘default by’ Borrower. At

b}}l'alg insured "“holder;" Bo ; continué to'make,pay s.on the note. to'the Goverq:

. . may at anytin
m, ue, as well as any costs and
LB

- protection, ‘or enforcement of this lien, ‘as advances for the,
i the'rate borne by the note which has the lighest: interest rate SR e
+.(5) “All'advances by the T : d in'this in ument, with interest;’ be immediately due and payable

n t >/and shall be secured hereby.;No:
nt:to pay: Such advances, with-interest; .

Borrower, All such a

ived from Borrowe ,O_therwisye,gqnyvpay_mexit made by Borrower may
ny: t 1Gpvc;nm¢qt_secu‘r‘edﬁher‘e:by,iin'ajny“ rder the Government determines:
o 080 evidenced by the note solely, for pirpose authorized by the' Governin e
A Tq_‘p_ay_w‘henl'due{‘all_ axes, liens, judgments, encumbrances: i : lawfully attich
operty, including all charges a el 3,.and w
bl y. necessary’ to- the use: of:
ceipts e

1; ‘EﬂS}"‘—"O‘ ‘l!‘ 1614l 43 . may ;o ely-lor ordinar
ply. with all laws, ordinances, and }rggulat‘ipns_‘a‘iffgcting=thc,propcrvty.-“v :
urse' the Governmient for. expenses teasonably necessary br{‘incidgntal to the protection of the lien
tothe enforcement of or:the compliance with’the :provisions hereof ‘and: bf the’ note and ‘any:
. , ty agicement (whether, before or after. default), including. but:not-limited to i:osts'of.cvidencc‘gf title to'and
and: survey' of, the- property, costs ‘of ‘recordingthis ‘and other instruments; attorneys”. fees,: trustess’ | es, court:costs; and
experises of advertising, selling; and conveying the property, B SR

©/(12) 7 Neither’ ie property nor any por ion thereof or interest therejn be assigned, sold; transferred, or encumbered,
rwise, without: the written conisent of the Government:, The Government shall-have the sole.and exclusive

tghts 4s”mortgagee  hereunder, including but not limited to the Power: to grant consents, pactiul réleises, stbotdinations
*and; "satlsfaétion;,afnq ‘o insured holder. Asﬂhgulw,h:’ﬂwe‘;iny;r‘ighty,"‘tmc‘or Intere 1 or to, the: lien or. any. beneflts. hereof, -
o ' : vernnient and its agents may fnspect the property ta ascertaln whether the cov

: TY 4 nt.are being porforme G

Anid-rencw!a
‘release from liability'to' the
ithe'lien hereof, ind ‘waive

¢ c.abie to.obtain'a loan from 1 production’
or ‘orivate  credit ‘source; at reasonable. rites an
on the Government’s request, apply for and accept.
by and:to pay.fo any stoc

curlty Instrument hield
suchother security’ Ingtrime




L (4) Whether or not, the note.Is insuréd by thie'Govertiment  the Government may:at any. time
; required herein 1o be paid by Borrower and not paid by him/when dus; as well as an costs and ‘expe
‘protection,: or. enforcem {this lien, as_ advances: for ‘the account of Borrower, All-such: adva

the rate borne by the nofe which has the highest interesi rate, - e S

1 (5) « Al advances by, the Government ‘as described in this instrument: with interest; shall be immedia : ayible -
’ l‘>y‘ Borrower, to, tlw‘Governmcng without ‘demand at the place dcsignuteyd I thie latest note and shall béeggcﬁﬁ?dgﬂgrfﬁf ;}lg

such.advance by the. Government ‘shall relieve Borrower from breach of his covenant o pay, Such ‘advances, with' interest. .

¥ shall be repaid-from the' first ayailable’ collections: received from Borrower. Othérwise, any paymen( made by Borrower may.

¢ lap'plied - the-note: or any indebtedness 16 the Government secured hereby, in‘any. order the Government determines;
(6)..To use the loan-evidenced by the note solely for puipose authorized by the Government, i /5 0 = s
'(7),-To pay when' due all laxes, liens, judginents, encumbrinces; and assessments lawfully:attaching to or assessed aguinst

~the property; including all charges and assessments in connection with water, water rights; aiid: water stock pertaining to or

receipts evidencing such:puyrnents.

..reasonably” necessary to the use of the real property described -above, and: promptly” deliver tothe Government: without -

deniand

083

L (8) To k ep,'th‘é p‘rqp‘e‘r,ty‘ insured as revqulrcdfby zindiuhdé’r insuranice policie z'lpp\rbVedib ; delivéiéd‘(

by the Government ’ L : : o X : iy
: improvements in:gocd-repair and make repairs required by’ th : t; operate the property in'a
good and:husbandmanlike. manner; comply with'such’ farm'conservation practices’and firm aiid home management plans as -
Government'from tinie to; time may prescribe: a  property; of, cause: or permit waste;; lesseriing or
impairment? -of-the Governnient; cut, remave, or leasé any -
dinary domestic. purposes L

veying the propert
‘nor.any portion thercof or inte Te Il be assigned; sold, transferred; or ¢
hout the written consent of the Governnient;, The Governmient shall have the sole and ‘exclusive
nder; including -but’no ited‘to. 1 ver 1o g 1S partial ‘releases, subordinati
sured holder.shall: have any righ ~orinterest in or.to’ the’ lien or- any. benefits heréof.
s the Government and its agents'may inspect. the property.to.ascertain whether the covenants
; bein : : ‘
! N e fiote:
any'party so liable thereon, .
hereof, and waive any other rightsihereunder; without'affect-
Government of ‘Borrower or any. other-party for payment of the note or
tany.time it ‘shall ‘appear to the Goyernment  that -Borrower ‘may be.able to obtain ‘s loan ap
it ‘ass ion, a-Federal land bank, or ‘other responsible’,cooperative or private’ credit source; at reasonable,
termis for loans for similar purposes and periods of time; Borrower will, upori the Government’s requiest, apply-for and accep
siich”loan’in"sufficient: amouint to_pay the ‘note “and any’indebtedness secured. hereby. and to"pay':for any stock ‘necessary:
o be’purchasedin-a coopérative: lending-agency: in connection with such:loan, ' *ili" A i
~+(16) “ Default hereunder’shall ‘constitute default trider aniy other real estatg or crop or chattel security:in ‘
insured by the-Government: and exccuted or assumed by Borrower, ind default:under any. such other sectrity instrument
shall-constitute default hereunder.: - : L FRae S : L
17 heiperformance.or discha
ruTenE6E; !
olvent,

. 0.« 1:by the ' : ; At:foreclosure or ‘othersale of
all or.any part of the property, the Government and its agents may bid and ‘purchase - as'a stranger ;and imay pay-the: Govern
ment’s; share ‘of . the: purchase, price ‘by ‘crediting. such’amotin{: on’ any: debts_ of ‘Borrower: owing. 'to
Government;'ini the order prescribed above. : e R : : . o i

(19) - Borrower agrees that "the' Government. will 'not be bound by any present or fu ws,:(a) providing for valuation;

ppraisal, homestead or exemption of: the property, (b) prohibiting maintenance of an actioni for a deéficiency judgment or:
limiting-the' amount :thereof -or: the. time ‘within ‘which suchaction niay be brought; (c): prescribing any. other statute of:
limitations, (d) allowing any right of redemption-or, possession: following any foreclosure sale, or, (¢) limiting the conditions
“which' the Government may. by regulation impose, Including the interest'rate it may: charge; as ‘a-condition of approving a_
transfer of the property to'a new Borrower. Borrower expressly waives the benefit of any such State law, Borrowes hereb

X aive :

nd Il rights, inchoate or consummate, of descent; dower, and curtesy.i> i :
20): . which: t en shall be used to finance theé purchasé, constriction
repair of ‘property 1o be uséd a$ ai owner-occupied. dwelling (herein'called “the dwelling??) and if Borrower:intends to ‘sell
or reit the dwelling and has' obtainied the Government’s consent to'do'so (a) neither Bofrower rior anvone authorized to'
for bim will; after receipt of a bona fide offer | tefuse to riegotiate for the sale or'réntal of the dwelling or will otherwls
unavailable- or-deny: the dwelling to"anyone because of race, color, teligion; sex; or national-origin, and (b) :Borrower -
recognizes asiiilegal. and: hereby disclaims, and will ‘not ‘comply- with“or aitempt to"enforce any restrictive covenans on
dwelling relating to race; color, religion, sex or national origin, it : :
A(21):This Instrument ‘shall 'be subject to ‘the presént regulations of the Farmers Home Administration;

regulations not inconsistent with the express provisions hercof.




1(22) - Notices given' hereunder ‘shall’ be senit by certified 'm ‘ q law; addressed, unless'and
tuntil some-othei-address'is designated-in'a notice so;given; jn the case of the Governient to Farniers Home Administration,
 Urited States: Department'of - Agriculture “at:Portland, Oreg 97205, and i the Cise:0f- Borrower to hiny at his post-office
address stated above.”, L e P A N

8 o : Db By T Ly SIS ;

RN ¢ - provision of “this"instrument” or*applicatior theréof ‘10" any person or circumstanices” is:held”
“inval ‘nat-afféct ‘othier: provisions or:applications’ of - the'instrumient which' ¢an: be

sprovisionor -application; and-to that' end.the provis q"dcclzlred to'be

“of ‘Botrower this

ek

R
Tl
i

E’nhd'iicknéw.v’lédged the forégoi
AN pltinfpal

Ry

R IEY

STATE OF

OF KLAMATH; ss:

‘ I herepy certify that,the,wvthm Instrument-was ‘tecejved and ;ﬁlet{
" November gt 3420 Lpoae
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