/et Of Lot L ji'Block 25 of fest Klama
£9-the” official platjthereof on file in the
/fthe County Clerk ‘of. Klamath: County,

B
g

to&ether .withithe -t ts, " heridt S, .rights,” priviléges;  and . appurtenances Including roads ‘and easements used in connection
with’ the” premises; - electric wiring. ‘and. fixtures; - furnace  and ;heating - system,” water ‘heaters, “fuel  storage receptacles;’ plumbing,
‘ventilating, water and frrigating systems; ‘screens, doors; ‘window’shades . and: blinds,  shutters; cabinets, built-ins,” linoleums “and - floor -
coverlnss uilt-in’ stoves, -ovens, electric sinks,: air.conditloners,: refrigerators,’ freezers,. dishwashers; and ail- fixtures now.or hereafter
installed in.or.on the premises; and any shrubbery, flora,:or. timber now:growing . or -hereafter. pianted” or growing thereon; - and' any
:replacements ‘of any ‘one.or -more of the foregoing items, in whole or in pa all of ‘which are hereby: declared - to be appurtenant to-the
land, and all of the rents,lssue and profits'of the mortgaged: property SRR A . ; L e * .

Five..and.no/100x

thercon; evidenced by the tollowing promissory note:

i

. I promise:to.pay to the STATE OF OREGON FOXty. Th nusand. Three. Hundred. Se enty: Five.and -
S no/100== L e ‘ memm==Dollars: ($40..-375. QOmrwmmmmmdy With- interest . trom the date of
‘initial; disbursement ‘by the State o Oregon, at the rate of 5 TRETDSN percent per annum until such time as'a
different Interest rate is. established pursuant to ORS 407.072," principal ‘and-Interest to 'be paid in lawful money of the Uniteq :
*-States at the office of the Director: of Vetérans' Affalrs in Salem, Oregon,’as follows: il s o & A

2§ 240 "00--""'}'":‘-&""»"'" on or béfote .Aprd.l. 14.1978=

. £irst of. each.monthmmmes. thereattir, plis ORE=EWGLELH.OE e . ¢ ad valorem taxes for-each

-isuccessive year on the premises described n - the mortgage, and continuing until the full ‘amotnt of .thé Drincipal, interest ;
. an‘d a}dvfmces shall be-fully ‘paid, such payments to be .applied flrst as interest on.the unpaid balance, the remainder on the e
prinetpale: S ey e T RS B e T Ly e

i/#'The du€ date of the last payment shail be on- or Lefore -. Ma;‘:h L, “2008

'In‘ the event of iransfer of ownership of the premlse; or ‘uny part therent, I will continue to be llnblé lor“pz\yment"nnd'
the palance shall’ draw: interest as prescribed by ORS 70 from.date of such transfer, .. oo i0 e

h

the' terms of whih ‘are fad 8) part_hereof, - '
RPN L o /- '}L‘/I‘gﬂ//},_”

INDA' A, POWELL

‘covenants that he owny the premiscs in fee simple, ‘has'good right to” mortgage sime.. that the’ premises  arv. free g
that he will warrant and defend same forever. agalnst the cla'ms and demands of all persons. whomsoever, and this ™
e extinguished by foreclosure, but shail run . with' the lang Tl ' : ot S R

iv‘xdn'm,mbnnmmm COVENANTS 'AND AGREES
1..To ts and moneys secure _}igreb

il

it ‘the bhildings ‘s vacant or unoccupled; not to permit the removal of demotisirent ot any biilldinga or fme- -
. provements. now. or. hereafter, extsting: “to keep some in-good 1 npalr; > to’ complete ali construction within a-reasonable, time:in
accordance: with'-any agreemen made . between .the: parties haveto; 0o : ) e [, :
_permit the cutting or, removal of any' timber- except for his own do estic use;'not'to commit ok suffer any ‘waste;

8. Not to permit any tax, assessment, Hen, ‘o enéumbi‘hncé to 'exlst}‘nt any time; . NRRINE
cipal, each of the

8. Mortgngee is authorized to pay: all:real gropeny taxes nasessed agalnst the premises and add same . tc the prin
") advances to bear Intery st as provided in the note; . N EARIAE TR T : ¢
7. .To’ keep ' all’ bulldings unceasingly insiired ‘during the term of the mortgnge, against 'loss by fire and sich ather haza>ds in such' .
eompany. or-companles and in-guch an amount ng ghall be gatlsfactory. to the mortgagee: to deposlt with the mortgagcc all such "
i policies "with: receipts showing payment n' ull of all premiums:: oll such insurance shall be ‘made payable 1o- the mottgagee; ..
¢ insurance shall be kept in force by the mortgagor incase of foreclosure until-the preiod of redemption expiran: Y S




Mortgagee shall be' entiiléd to-all satfon ‘andl dam
tarlly releaged, sameito he applied upon.the Indebtedness;: -+ P
Not to lease or rent th'ekg'.remis‘cb. or:any part;of ‘same, without written' consent of the mortgagee;

o pl‘ox'ﬁp‘t'] otlfy }nu}‘tgng ‘lﬁ 'wrlting‘o't a transfer ot o'Wxic h'lp‘ bl'"tho.promlsen o; ‘huy"'p'ni-‘i or Jinterest in same
Turnish:a-copy -of the-instrument of” transfer. to . the mortgagee;: o purchaser shall pay interest as reserihed by OIlS'flb’l 070
all payments due srom the date of trahgfor: in,nll ‘other vespects. this mortgage: shall _romain:iin_full force: and eifec

2 «The morllgngco may,.at his option;:in-cage ‘of default of:the’ mo tgagor,’ nerform’ gnme ;in: whole ‘orfn ‘part’ and >all expenditures

-mnade . {n 50 dolng - Including the c-ni)lo ment-of an:attorney to secury: complionce, with:the  terms ot ihe mortgage or.ihe note ‘shall’;

_draw. interest. at ‘the.rale provided: in- the: note. and ‘all ‘sue! expenditures. shall be: immedlately epayable: by, the: mortgagor. without
demand’ ond shall- be”'secured by this nortgage, oy o . \ R e

vl

o i

- Default-in_any-of the-covenants or agreements hereln ‘contalned ‘or {hie' ‘expenditure’ of ‘an ortion: of the ~loan for' purposs
‘other than thase: speeifiod in:the application, except by written permission (of  thy -mortgngee glven before: the expenditure’ is . made,
-shall cause the entlre indebtedness ot the option of the mortgagee -to begome immediately due. und -payable. without: notice - and . this ;
ortgnge: subject . to foreclosure, o S X : IR : . R : ;

The failure 6 the’
breach: of the’ covenants

In‘ense’ for s o ced, ‘the : j‘ne search; attorney: fees; and all other costs”
‘connection with such’ foreclosure,:; ; B B
{ Upon the 'bredch’'of any' ‘davenant ot the mortgage, the mortgagec shallhave: the right to enter ‘the premises,’ take ‘possession.
colleet the: rents, -Issues ‘and- profits  and apply same, less’ reasonable- costs of collection pon' the indebiedness and the mortgagee shall
have. the right "to:the: appointment of -a.receiver to - collect. same, ! - ’ D :
"/ 'The covenants-and agreements Héreln' sholl extend. to )
ssigns of . the respective parties: hereto, LS g e : ; . He
© it s 'distinctly  linderstood and; agreed’ that' this' not and mortgnge ‘Are subjeet to-the provisions’ of ‘Article 'XI-A 'of ‘the Oregon
Constitution, ORS 407.010 " to” 407.210° and :any,.subsequent amendments:: thereto, ‘and . to “all:-rules *and - regulations. which ~have. been
issued ‘or.may, hereafter b sued by the:Director: of Veterqns‘.Alfn\lrs‘ pursuunt”to theprovisions:of OR 3 .407.020, R RN
» WORDS " The mnseuline shall. be de minine '
-tpplicable herefn, .o oo P

157

IN WITNESS WHEREOF, The.’

WITNESS by hand 'nn(d‘of’tlcm‘l seal the day and year last 'aboyé writteén,

L

H Pngel706 on {he' 27thdayo£
v esnethard, AN
78

Klamath“Falla; Ordgon
county i ekamath s

ST Ater recording Teturn tor :
. DEPARTMENT. OF VETERANS' AFFAIRS
Con i sGeneral Services Bullding :
i i,z Salem, Oregon 97310°
' Form Led " (Rev, 871 - sy




