FORM No. 881 v rles=~TRUST DEE tsilon_on’ it iU athveNaings LAW eyl

Granitor irrevacably “drants, bnfga;ﬁé; ‘sells and ¢
cawKlamath -County, Oregon described - as

: f;WeSt Pafk;fa”R§5uﬁdivision“o‘
on: of Buena Vista and "Fairview’Number
tienit the!City - of ‘Klamath Ealls,‘Oregpn;

‘and - all 6t errights. thereunto be, o‘rrigmg, (jfr in’ anywise
-and. all dixtures now: or hetealter, attached to; or ‘used in connec-

. h 2

OF 'SECURING''PERFORMANCE 'of sach

0
w..-~The 'date: of ‘maturity of the debt secured by this i
‘hecomes due and payable S ST s
g The above doscribed reql Propariy ,is not curfently  used for

‘tinal hnyment ‘ofprincipal and “interest hor 4, it not

To nrotect 'the securily. of this trust. deed,: gront agrees; (a).‘consent 'to "the muking ot any map or :plat of ;said propertys (h) ' join”in
0 protect, .preserve” and maintain said  property .in .good drantind " any : eas or..creating any ' reslriction. theeson; ‘(c)"*join in_any,
not fo-re . 7  building ‘or. improvement - thereon;"" *:Sbordination 'or  other. adreement . atlecting ‘thia-deed ior the lien orcharge

. i Y i oA thereol;. (d) .reconvey, \ithout warranty, ail or. any.part .ol - the. property.. The
+2,- To "complete :or restore. promptly “and " in fgood .and workmanlike i-.. §rantee’” in-any “reco; may. be:described - as ‘the “person .or persons

‘manner: any building ‘or- improvement which may be constructed, damaged. or g thereto" and ‘the recitals theroin of any mattera or-iacts shall

- destroyed thereon, and ‘pay when due-all costs incurred therefor, ™ Sh -bn.qonclu:lve.rprpu{ ol : the ‘truthiulness thercof,: Trustee's lees for-any of the

To. comply :with" all laws,..ordinances, - regulations,” covenarnés, condi | sprvices. mentionéd- in this parageaph shall -bo not less than §5.° i b i

esirictions -allecting said: property; il the benblicial;y 50 requesis, fo' 10, Upon any. delault by grantor’ heretnder; -beneficiar may at any

ing'such {i g st nfs, pritsu -Unilorm Commer-"! > time "without . notico, . gither . in person, by ‘adent 'or by a: recelver’to. be ap-

J :the ‘beneliclar, ! 16" pay -1 iling same: in . the . -.pbinted by a’court, and without ‘regard to’ the udequacy ol ‘any’ securily dor

proper. public ollice or, oll 5 ell - hocost. of ‘all'lien scarches” made ™ - the indebtedness hereby .secured, enior upon: and . take possession of said. prop-

by :liling: ollicers,or, ng ;agencies as.may’. be'. déemed ‘desirable by ' the'::. etty ior: any. part. thereol,"in"jts ‘own” name’ Sue_or, otherwise. collect, the. rents,
beneliciary, s T AR A . tdssues and ‘prolits, including those ‘past due and unpaid, and ‘pply. theisame,

i To" pr : continuously. maintain “insufance on ' the, buildings :/\less costs:and ‘expenses of operation: and ‘col i ble"

A it altor-
or! herealter .ecected ‘on:the said. premisos: against .loss, or damage by fira " noy's lees' upon any: indebted secured hereby, and\'in .such order as”bene:
and. such othér: ds as: the benelic: ar’tT.I’é !:vn ima‘ta time ‘require, -in': ticlary may-detormine, ¢ L iR :
an ‘arnount not ‘less than- . LN SUT AL ] VaLlle. - wrilten in i 17 The'entering ‘upon -'and s taking " possession]’ of ¥ anid i
ipanies’ table to" the bene Yy Wil 39 payable (o' the’ latter; a collection ol ‘such rents, Issues and .profits,” or . the . proses :
policies iol- insurance shnllv_ba‘dehvered‘,‘(a he’ beneticiary, ns soon: ayInsured} . 'insuranco’ policies’ or ‘compensation: or. awards ot any_(azing or'damage of the
if -the "drantor shall 1ail lor.-any :teason o ‘procure any' stich insurance. and o property,‘and the application or: release thereol ‘as:aloresaid,. shall fiot curé or
deliver ‘said . policies to: the beneficiary at least. filtoen days prior o the txpira-’:i waive, any dulault.‘or:nofice of delwait; hereunder .or “invalidate’ sny -act done
tion ' of..any : policy : of 'Insurance’ now. .or: hereafier- placed on’said buildingds, "~ pursuant {0 ‘such’ notice. PERESREEE SE A e i .
the: beneliciary.. may. procure . the some’. af drantor’s. ‘expense.:: The amount ; 120 Upon delault by drantor in payment.ol any secured
collected ‘under 'any " lice. of . 6ther insurance. policy 'may be applied “by. benell-i hereby or in: fis perl ol any hereundet; the beneliciary may.
pon ' any - indebtedness -secured - hereby and in.such order as’ beneliciary ™' . declare all sums secured hereby immediately duy and payable; In such an évent ;
may “determine, or 'at-optioa;of benéficlary the .entire’ amount iso collected, OF ' and “if . the. above described ‘real ‘propeety is’ currently -used, lor s agrlcultural,
any. partithereol, may be relensed to: drantor. Such applicajion or release shall . timber or drazing ‘purposes, ‘the: bencliciary, may- proceed -to [otecloss (his trast "
not, cure’or waive any. delault ‘or. notice ol default :h dur. or-invalidate any sy deed - in ‘equity, ax.a mortgage in the: manner. provided’ by > law . fof mortgage"
: loreclosurés, csnid © sal property’is not g0 currently -used, the bene-:

act dorie pursuant: to: auch; notice, B A
5. Ta' keep said “premises; free Irom 'conateuction -ens ‘and - (0 ‘pay."all  jicingy” at his clection” may . procecd to” foreciase’ this teust: deed . in equity:as a
taxes, nssessments and -other charges that. may be.levied -orassessed -upon- or mortgage or. direct, tho :trustee {0 foreclose thia’ trust ideed - by advertiserment
against’ said property belore  any. part ol such taxes, ‘assessments and other " and snla, In-the latter ovent the beneliciary or ‘the fruu(ee"ag;lll,cxeéu!e an
charges’ hecom f‘“‘» e ¢ ﬂﬂl‘ﬂq"e!;"v“"d promptly deliver receipts . therelor Jeause ‘to- be recorded.his wriiten notice of defailt ‘and his: election to. sell th
to; beneliciary) should. the: grantor fail. fo make payment: ob:any: taxes, ussess: " gaid - doscribed real property :lo: aatisly the:obligationy secured  hereby,- where-
mienfs, - insurance ; premiums,” liens or “other.‘chardes” payable by, Arantor,” either . yoor ihe trustee shall lix.the time and ‘place of sale,” give notice théreof as then
ct p “orhy 4 ficlary' ‘with - funds ‘with . which " to equired by law ‘and “proceed to loteclose  this. trust. deed in. the - manner pro-
ifeliclary -may, .at ita option, - make: payinent thereol, " \ided in ORS 86,740 16-88.795 o ios, this. fru R LT
; paid,’ with interest _at the rate set forth in the note secured ' 0130 Should: the beneliciary- elect ‘o forecose by advertisement
Dieteby, tugether wwith :the obligations ‘describéd in’ paragrapha 6 .and.7 of- thi then-alter default ‘at-any . ti i H
¢trust: deed, 'shall . be added to and become a part of:the debt .seccured by this trustes “lor - the truntee’s sale,; 1! sther person . 5o privileded by
triast . deed, - without ‘waiver. o any i rights” arising ‘Iro breach ofiany ol thei,  ORS 86,760, may -pay to'the’ beneliciary -or- hia successors in Interest, respec- -
covenanty hereof "and: for, suc ayments, wth inferest | f tively, the entire amount then dite  under the terms ol the trust deed and the
erty ‘hereinbelore” described, a3 _well as ' tho " dranlor,”'s Y nd.to the . obligation ' sectired “thereby: (including . costs and ‘exgienses. actually incurred in
ame “extént 'that Sthey’. ;:for-the: & ! i enlorcing ‘the terma of the: obligation and trustee’s ard atfornoy’s leos. not. ex<
cdestribed,:and. all such’.pay hall he y due;and. v veding $50.each) other than such ‘portion of 'the principal as would not then'
out: fotice, and. the nonpayment o . . i be duo had . no"delault’ occureed,iand . thereby cure. the deldult, in which ‘svent
render all’ sums ‘secured lby this’ tr " I ferectosur, proreedin’:s shall be dismissed by the frustes,: . S
i€ute n'breach of ‘rh s‘lr};a( dee ; K o : 1 140 Otherwise, the safe"shall be held:onithe rate and at:the time amd .
6.::To pnyall ‘costy,:feea and expenses ol this frust. f ‘place designaled. in’the notice of sals..The trestee ma,tnell said property “either
{ ‘title search il 23 the other. costr and expenses ol ;the : ! 1n one ‘parcel "or *in. Separate’; parcels” And iahiall:sell . thaparcel or parcels at
4 nd :frustes and’nttorney's 1" auction 1o -the - highoat - bidder lor“cash,s pl;ynblu"a( T¢ha “ilme "ol "aale) Trintes
Canddefend” b T i shall " delivar 1o, the purchaser its, deed :in ormy:ans ipquired by law. conveying
A appear. 1. and “delend: any..action - or."proceeding “purporting the property 50 sold, but without  any ant: or* warranty; express o - -
Hect: the security. rights of “powers: ol heneliclary. o' trustesi and. in any surit, i f 7!;:6 recitaly'in the' deed of any mnatlers of ‘fact’ shall be tonclusive: proot
hiul .

A

action or proceeding -in which the beneliciary ‘ot triisten may appear,i 4. T O, ! P

i Jor e Torclosure o 11y et Ty Sl o and exparish i, 5, oo, ruthlulneus thereol” Any paraon excuding.the frusien, but 1. g
e iof, #itle and . the benelici -or” i r /- the 15, When trustee sells pursuant: to’ the powors

apply’ the proceeds of ‘sule o payment”of

grantor Il.lr'thc 2 :
o x A ? “ ree’s . atlc having recorded liens . wul rustoa in.'the .frust’
: deed a3 their:intereats may "appear:in the orderot their priority and (4). the

he’ grantor:or. to. his_ successor: in: in ¢itl

It is’mutually. ajreed. th ek :
8. Ini the, that’ any portion' or” all o8 “said property. shall be'takert y ; P
right ol o tor: cond ion, beneliclary.shall Rave the i V15718, law bcne)lcary maylrom: ¢ime. to
ight, il it 80 dlects; lo.requlr'e‘ that ell or any. portion of ‘the monies payable i . A s any - tristee named *Rerein” or. to any’.
as compentation for such (aking,:which are in’ excers ol the al ¢ required ' 1t ~app s hereunderi: Upon ' such appointment,and without
;{0 pay " all ‘remsonable: costs, ‘expenses ‘and. attorney’s: fees’ necessazlly paid_ or conveyance: {o- the auccestor: fruatee, the lnfter shall ho vested with all title,”
incureed by drantor “in ‘such . procesdings,  shall ha: pald ta": benet ciury.and‘ powoera -and " duties” conlerted “upon any ' trustee - herein - named or.appainted
o by"i¢ lirat - upon.any reanonnble costs and sxpsnaes and atlorney's fees, " heteundsr. Each auch B aryi. substitution shall be made: by written. -
“the ‘trial . and  appellate “courts,. nnceasnrily,‘[:.:ld or ‘incurred by bene- "7 instrument e ted ¥ Ining teleranca to” thin' trust . deor
ficlary  in - sticli . proceedings, and'. the" balancs applied ttpon’ the indebledness - and ita’ place: ot record, wh oh, when. recorded - In"the buice af-the County
ecured “hareby) and . grantor agrees, at is: own expense, fo. fake nuch: actions .. Clork or Recorder of the county .o, countien in which - the properly-ia situsted,
and ‘execute.such - instruments _as ;shall be'.necessary, in" obinining - auch: coms o shall” be' conclusiva’ proof ol proper int ¢ of the trustee.
" pensation,: prompily upon beneliciary's: request,. 0 R 17, Trustee” nccepty . this” ¢runt. .when - ¢his' deed, duly -oxecuted  nnd
¢:any' time and from time to time upon wrillen request ‘ol ‘hene - acknowledded ‘in made a- public record ay rovided. by Jaw. " Trustes js not
ticlary,” pagment ol _its lees. and presentition’ of: this - deed. and the nots for ' oblignted to rotily any party herelo of pending ‘sale unidor ‘any other 'deed of
endarsement {in case of full v yances, -for lation), without allscting """ trust *or ;of any" action o procesding In which drantor, beneliclary or - trustee
the liabllity .ol anyperson for. the paym nf ‘l;‘ihyo indehtednosy, trustee may ;. shall be a” party .uniets such action or proceeding in’brought by trustes, .

The Teist Dacd” Act” provides: that he i Gaten ! hreUnder miat:ba sithar ona they; who 1 five member af: fhe - Oragon: Stafs o h":‘nlé,"hmf,tompany‘
o 7 s and lson. assaclation autharlzad to do” husings undér the laws of Oragoni'er. the: Unit Itle: Insirance <¢company au 1 imure - {itle: to veal
“ propenly_of thia sate, Ity subaidiarles, ulfl!l(t_fqu ogents o' branches, or no'Unl‘rcd ‘ates or ‘any - ageney. th : Ty ; : ol

s < TN A B P 3 i At i




lugrees"to-and with the benehc ry andftlz so'C clainiing, under him; tlmt LRE] Iaw
fulIy sezzed m feg slmple of scud nescnbed teaI property nnd lms ‘a valtd unen"umbered title thereto

tor. warrants that the' pmceeds of the' Ionn repro enter.' by the above descnb
Ca)* primarlly tor: grantor's - personal, “{amily, household “orageiculiiral “purpose

N T
0 o i ovisoes, adenIatratora,

ors,” personal ‘tepresentatives,’ succesﬁ 8. ang( assighs. - The- term bonelzcmry‘shall ‘moan’ tha holder ‘and : oiner,” Includlng pledgeo,
contract secured hereb,v, whether or, nor ‘named as a bensticiary: herem In: conslruma this'deed andwhensver thelcoritext 5o reqtiil
: the I : ]

ho ‘signer of | d-<arparation,
0. the Oorm of, u:(nowlodamani oppo:l!

Courty d K1amath
January ,231,

5
and that the seal: afi:xed to he Ioragomg msfrument-ls the'corporate seal.
‘of. said - corporatwn ‘and ; that_satd mstrument was'sign
" half of 'said corporation by authority.of its board of. dlrectors, ‘arid each of
them acknowledgad satd mstrument ‘to be' lts voluntnry act nnd deed.
“Bel

IVotary Publ:c for Orogon
My commission éxp:re

Hm, . m ng

Cqunty Clerk




