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&AR3AS NOTE 'AND MORTGAGE -
THE MORTGAGOM, ... THOMAS H BENDER and DORIS L. ERtﬂhusbqndHBQduﬂi

mortgages to the STATE OF OREGON, represented and acting by the Dircetor of Veterans' Affairs, pursuant to ORS 407.030, the follrs -
ing describud real propcr(‘y located in the State of Oregon and County of . 1amath s et e e

Lot 4 in Block 2 of Replat of BUREKER PLAéE, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the ts, heridi ts, rights, privileges, and appurtenances including roads and casements used In connection
with the premises; electric wiring and {fixtures; furnace and heating system. water hcaters, fuel storage receptacles; plumbing,
ventllating, water and irrigating systems; screens, doors; window shades and biinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
{nstalled in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of . J'.g.:.tx.....Qne..‘.’l?hQus.and....Eive ,..Hundredu..and,..no/loO.: - Dollars

and interest thereon, evidenced by the following promissory note:

Thirty One Thousand Five Hundred and no/100--=-

1 promise to pay to the STATE OF OREGON
v e e o s emme menm “Pollars ($.431.,.500...00::;.—.453,5.,;3). with Interest from the date of

{nitial disbursement by the State of Oregon, at the rate of 5~9 ................. olmriveimbe percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: !

¢ 192,00=m==m====7T on or before aprik.L..1918: and $192..00..on.the...
first of each month====="0renfter, plus O _g-twelfth Of~=m—======ipe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid palance, the remainder on the

principal.
G
The due date of the last payment shall be on or before MaICh 1, 2006

In the event of transfer of ownership of the premises or any part thereof, I will continue to be Hable for payment and
the bulance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made 2 p:}rt hereof.

pated ot Klamath. Falls, Oregon \ -,497,?,;,, .

Nt
January. 27, 10.78 /A%Z/ . Dg :

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has pood right to mortgage same. that the premlses are frec
from encumbrance, that he will warrant and de: end same forever a ainst the claims and demands of nll persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby:

Not to permit the bulldlnis to become vacant or unoccupled: not to permit the removal or demalishment of any bulldings or im-

- zprovements now or hereafter existing; fo keep same in good repair; to complete ail construction within a reasonable time in
accordance with any agreement made between the parties hereto; :
Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlaw{ul purposec:

Not to permit any tax, t, len, or brance to cxist at any time;

Mortgagee is authorized to pay ail real ?‘ropcrly taxes assessed agninst the premises and add same to the principal, cach of the
advances to bear inlerest as provided In the note;

. To keep all bulldings unceasingly e term of the mortgage, agninst loss by fire and such other hazards in such
company or compnnﬁes and in all be sullsfuclori/ to the mortgagee; to deposit with the mortﬁngcc all such
olicles” with recelpts showing paymen all premiums; all such insurance shall be made ayable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the perlod of redemption explres; - .
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tion and d: recetved under right of cminent domain, or for any sccurity volun-
indebtedness;

8, Mortgagee shall be entltled to all
tarily’ released, sume to be applied upon the

.. Not to lease or rent the premises, or uny part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of owncership of the premnises or any part or interest in_same, and to
furnlsh a copy of the iInstrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407,070 on
all payinents duc from the date of transfer; In all other respects this mortgoge shall remain in full force and effect.

The mortgagee may, at his option, In cuse of defnult of the morigagor, perform same in whole or In part and all expenditures
made in so doing including the em{xloymcn( of an ottorney to secure complinhee with the termsg of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures sholl be finmediately repayable by the mortgagor without

demand and shall be scceured by this mortgage.
* Default in any of the covenants or agreements herein contained or the expenditure of any ]{:)nr!lon of the loan for Purposcs
5

other than those speeified in the application, exeept by wrilten permission of the mortgagee glveh before the expendliure made,
shail cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage subject to foreclosure,

The fallure of the mortgagee tn exerclse any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure {s commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premiscs, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the jndebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, execcutors, administrators, successors and

assigns of the respective parties hereto.

It is distinctly understood and agrecd that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 107.010 to 407,210 and un‘y subsequent amendments  thereto and to all rules and regulations which have been
fssucd or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be d d to include the ni and the singular the plural where such connotatlons are
applicable herein,

have set thelr hands and seals thls—92 7’aday of Janu:.arV 19..78
\j/(zd)m Sé( Gﬁ/kéée/‘-/" (Seal)
(L%M,//. ,%M/Au’ / (Seal)

{Seal)

IN WITNESS WHEREOF, The mortgagors

ACKNOWLEDGMENT

STATE OF OREGON, }
ss.
County of Klamath

Before me, a Notary Public, personally appeared the within named .Thomas..He.. RBender..and.. Dord.s. Tu

Bender his wife, and acknowledged the foregoing Instrument to be .. voluntary

act and deeg.\ Viee

) Lty
Vi L
WI\TNE,SS-by. hengd :And official seal the day and year last above written,

RSN AR v ¢
oo : 7/ x/;éu,"z(’_/ :
b s ) Nou}ry Public for Oregan
My Ci expires 7‘ /q_ 78

MORTGAGE

FROM TO Department of Veterans' Affalrs

STATE OF OREGON, ]
8.
Klamath fs

County of
: K]:_f;math . County Records, quk'ot Mortgages.

Clerk -

I certify that the within was recelved and duly recorded by me in ..

No.kl.i.z.g — o ¥-{] 173[& on the 3Ot:hdmy of Januar}" 1978 Wel, D. MILNE Klama&;}mty

Filea ..January 30,1978
Klamath Falls, Oregon
Klamat h RELLNAAMLRARA L. N2 )R LA M. ., Deputy.

County

After recording return ‘ot .
DEPARTMENT OF VETERANS' AFFAIRS Fee $6,00
General Services Bullding
Sulem, Orugon 97310

‘Form L-4 (Rev. 8-71)
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