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THIS ~~%5~RACT; Mada this. . day of...danuary ,
Guxﬁ&“Je Turnage husband and wife

hereinafter

'978, between

............................................................................................................... (OO PVUSURURONOIPRURNOURNNY 1 1-7 ¢-7 Y- 4=1 4
WITNESSETH: That in consideration of the mutual covenants and agreements hereiri contained, the

Lot 9 Block 125 of Mills Addition to the City of
Klamath Falls, in the County of Klamath and State
of Oregon. -

for the sum of......... Ten. Thousand--ooozm-msoosooooooonooos oo~ Dollars (§ 10,000.00 )
(hereinafter called the purchase price), on account of which Seven . hundred fifty. a NO/ 100
Dollars ($..7.50..00Q......) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $9250-00 o the order
of the seller in monthly payments of not less than One. hundred _sixteen and 5?)/ 100
Dollars ($.A.116...57 ) each,

payable on the...51h.... day of each month hereafter beginning with the month of February _
and con.tinvuving until said purchase price is tully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..8.. 3/ Hper cent per annum from

February.5,..1978 until paid, interest to be paid monthly and * m’gﬂluﬁ% in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
- rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the eeller that the real property described in this contract is
“(A) primarily for buyer's personal, tamily, household or agricultural purposes,

¢B) for an organization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

The buyer shall Se entitled to possession ol said_lands on .dJanuar 31. 19.78..., and may retain such_possession so long as
he is nn* wn delault under the terms of this contract. The buyer agrees that af all timeés he will keep the buildi on said pr ises, now or herralter
erec? ., in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises [ree from mechanic's
w,2" ali other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes Igercalter. tevied against said property, as well as all water rents, public chardes and municipal liens which here-
after lawfully may be imposed upon said premises, all promptly before the same or any part thereot become past due; that at buyer's expense, he will
insure and keeg insured all buildings now or herealter erected on said premises against loss or damagde by fire (with extended coverage) in an amount

insurable coverage
not less than 8. .ina pany or i tory to the seller, with loss payable first to the ecller and then to the buyer as
their respective inferesta may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chargdes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secused by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to

he seller for buyer's breach of contract. s 1
the ure : i ¥ See page 2 under further conditions |
The seller agrees that at his expense and within.. . days Pom the date hereof, he will furnish unto buyer a title insurance policy in-
surind (in an amount cqual to said purchase price) marketable t and to said premises in the seller on or subsequent 1o the date of this agreement,
save and except the usual printed Pl and the buildi and other restrictions and easements now of record, i any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deiiver a good and suflicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, Iree and clear ol encumbrances as ol the date hereol and Iree and clear ol all encumbrances
since said date placed, permitted or arisind by, through or under seller, excepting, however, the said easements and restrictions and the laxes, municipal
liens, water rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer nr his assigns.

)

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by llnln%‘ out, whichever phrase and whichever warranty {A) or (B} is not licable. 1f y (A} Is bla and 3f the seller is
@ treditor, a3 such word Is defined in the Truth-in-Lending Act and Regulation Z, the zeller MUST comoly with the Act and R by making required
for this purposs, use Stevens-Ness Form No, 1308 or similar unless the tontract will become a first lien to finaonce the pl"t‘mn of o dwelling in which event use

Stevens-Ness Form Na. 1307 or similar.

Guy & Jean Turnage 2-660%
5292 Gatewood
Klamath Falls, OR 97601
SELLER’'S NAME AND ADDRESS
_Rabern & Joan Browning
1143 Douglas Averue ‘ :
Kiamath Fells, OR 97601 \
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And it iv understood and agread between said pastien that time js of the essence of thiv coblract, and In case the buyer shall Iall to make the
payments above sequited, or any of them, punctually within ten days of the tine limited therelor, or lall 10 keep any agreement heteln contained, then
the aeller at his option shall have the loftawing rights; (1} to declate thiv contract pull amd veid, (2} to declure the whole unpaid principal balunce of
sitid purchase price with the interest thereon at ones due and payable ami/for (3) to foreclose this contract by suit in equity, and in any ol such cases,
all rights and interest created or then vabsting in lavor ol the buyer as agains the seller hereunder shall utterly ceare and determine and the right to the
pussensiun ol the premives above describied amd all othee cights acquired by the buyer hereunder shall revert to and tevest in said selier without any act
ol te-enitry, or any other act of sald eeller to be perlotmed and without any tight ol the buyer ol return, reclamation or compensation fue moneys paid
on account ol the purchase of sald property nx abmolutely, fully and perfcctly as il this contract and such payments had never been made; and in cave
ol such delault all” payments theretolore made on this contract are 1o be tetained by and belong to sald ullfr as the sgrevd amd reasonahle rent ol said
premives up o the time ol such delault, And the said aeller, in care of such default, shall have the right Immediately, or at any time thereafter, to

I

enter upon the land aloresnid, without any procews ol law, and (ahe theseol, todether with afl the improvements amd appurtenances
thereon or theteto belonging.

., The huyer lurther agrees that Iailure by the seller at any time to requite peclormance by the Luyer of any provision hereol shall in no way affect
his right hereunder to enforce the same, nor shall any waiver by wald weller of any breach of any provision hercol be held (o be a waiver of any wc-
ceeding breach of any such provision, or as a waiver ol the provision Hsell,

Further conditions:

Title insurance to be provided when contract is paid in
full.

10,000.00

The true and actual consideration pald lor this transler, stated in ternma ol dollars, is 3..1,“" w...e. OHowever, the actual consid-
part o i

eration consists of or. includes other property or value given or promised which i. R IOR comideration (indicate which).®
In case_suit or action is instituted to loreclose this contract or to enlorce any of 3|(e n)rgvmang hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's lees to bs allowed plaintill in said auit or action and if-an appeal is faken Irom any judgment or decree
ol lh7 teial court, the buyer lurther pramises ta pay such sum us the appellate court shall adjudde reasonable as plaintilf's attorney's lecs on such
" appeal. .
1

n teaing . this it is i that tho seller or the buyer may be more than one person; that il the context so requires, the sinfu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the ncuter, and that generally all grammatical changes shall
be _mndn, assumed and implied to make the provisions hereol apply equally to corporations and to individuals. .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

rs duly autz?rized thereunto by order of its board of directors.

NOTE—The 1entence between the symbols @, if not applicable, should be deleled. Ses ORS 93.030),
STATE OF OREGON, )y STATE OF OREGON, County of.
o 83,
County of i K3 BMARR 3 g

" Jane 23, 19 78 Porsonally appeared and
L ' = . who, being duly sworn,

each for himself and not one for tho other, did say that the former is the

}'.’ersonully!dppgnreq the ai)ova named.

W!& Je;;'xn ‘L;mmage.naben Briwvning ident and that the latter is the
-J8AR. LallInags. ) ]
5 .

Browming . etary of
Y . ,‘a corporation,

K O er :
B i M TR . . \
% Y }""‘f} in ledged the foregoing instru- and that the seal aftixed to the'foregoing instrument is the corporate seal
et RELT. . volun ry pct and deed. ot said corporation and that said instrument was signed and sealed in be-
. halt of said corporation by authority of its board of directors; and each of
: - them acknowledged said instrument to be its voluntary act and deed,

Before me:
(OFFICIAL
SEAL)

b}ic for Oregon Notary Public for Oregon

l0/25/7 My comumission expires:

’ ..Sccﬁon 4 of Chapter 618, Oregon Laws 1975, provides: - N . . R " . P
: “(1) All instruments contracting 'to convey fee title to any real property, at n time ‘more than 12 months from the date that the instrument is exe-
cuted and the parties nre bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of - the title being conveyed.
Suchdlnnrul;\entl. or' a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are
bound thereby. - . C e e

*(2) Violntion of ‘subsection ‘(1) of ihln section Is n"Cans B misdemcanor.”

.ol
;

(DESCRIPTION CONTINUED)

TATE OF OREGON; COUNTY OF KLAMATH; sa.
“iled for record at request of Mountain Title Yo,

shis _30th_ day of January A. D. 1978 ar3:28rci0ck Pm, and

M78 Deeds on Poge 1814

Wm D, MILNE, County Cveri

tuly recorded in Vol. , of

By
Fec $6,00
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