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THIS TRUST DEED, mado this . 3QENayof ........ JANBBEY. ....ovvivvriiiririireineeenie... 1978, botween
MICHAEL D, BRAGG & DEBORAH BRAGG, husband and wife

e s e e e e et eeee sttt stteenetereresraes. s, B8 grantor, William Sisomore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation arganized and existiag under the laws of the
United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to tho trustoo, in trust, with power of sale, the property in
Klamath County, Orogon, described as:

Lot 6 in Block 14 of FIRST ADDITION TO THE CITY Of KLAMATH
FALLS, Klamath County, Oregon.

&)
_ which said described real property is not currently used for agricultural, timber or grazing purposes,

" together with all and singular the appurtonances, tenemonts, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertsining to the above described premises, and all plumbing, lighting, heating, venti-
lating, sir-conditioning, rofrigerating, watering and irrigation apparalus, equipment and fixtures, together with ali awnings, venstian blinds, floor
covering in placo. such as wall-to-wall carpeting end linoleum, shades and built-in appliances now or heraafter installed in or used in connection
with the“abaove described premises, including all interest therein which the grantor has or may heresfter acquire, for the purpose of securing
performance of cath agreemont of the grentor herein conteined and tho payment of the sum of msmﬁo&wgﬁi@aqf
($27,890.p°) Dollars, with interest theroon according to tha torms of & promissory note of “even d3?34er05|5. payable to the
beneficiat of . made by the grantor, pringigal and interest being payable in monthly instaliments of §.... 424 .e.8.2........... commencing
At entokh; vy '

’

This trust decd shall further secure the payment of such additlonal money, acquisition of the property by the beneficlary after default, any balance remaining in the

{f any, as may bo loaned hereafter by the beneflelary to the grantor or others - reserve account thall be credited to the indebtedness, If any authorized reserve account
having an interest in the above described Jroptﬂ , a8 mlg be evidenced by &  (or taxes, assessments, insurance premiums and other charges is not sufffelent’ at any
note or-notes. If the Indebtedness secured by thls trust deed Is evidenced by  time for the payment of such charges a3 they become due, the grantor shall pay the
more. than one note, the may credit pay by it uﬁon deffelt to the teneficlary upon demand, and if not pald within ten days after such demand,
any of sald notes or part of any paymeni on one nole and part on snother,  ihe beneflelary may at its option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby. IR

et 3 e ; . . P A RN T
The grantor hereby covenants to and with' the trustee and the beneflclary - Should the grantor fall' to keep “K of the foregolnf covenants, then the
herein that the sald premises and property conveyed Ly thls trust deed are ~ beneflclary may at [ts optlon carry out the sanme, and all {ts expenditures there.
free and clear of all- encumbrances and that the grantor will and his helrs, for shall draw Interest at the rate specified in the note, shall be repayable by
executors and adminfatrators shall warrant and defend his sald title thezreto .- the.grantor on demand and shall be secured by the llen of this trust deed. In
against the claims of all persons whomsoever, - this connection, the beneflciary shall have:the right In Its dlscretion to completa
. . e any improvements made on snld premises and also to make such repaira to said
The smnMr-eovenuntl and agrees to pay sald note according to the terma  property as in its sole discrction It may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against oS iy R
said pmperiy: to keep sald property frce from all encumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course of . c N and restrictions affecting sald property; to pay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of - this trust, including the cost of title search, as well as
hereof or the date construction {s hereafier commenced; to repalr and restore  the other costs and expenses of the trustee [ncurred In connection with or
workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and-attorney’s fees actunlly incurred;
said property which may be damaged or destroyed an p:’y. when due, all  to appear in and defend any actlon or glroceedlng purporting to affect the secur.
costs incurred theretor; to allow beneticlary to Inapect sal, progcny at all ity hereof or the rights or powera of the beneﬂcl.’lr{ or trustee; and to pay sll
timea during construction; to replace un?' work or materials unsatisfactory to  costs and exp d cost of evid of title and attorney's feea in a
beneflciary within fifteen days after written notice from beneflclary of such  reasonable sum to be fixed by the court, In any such action or proceeding In
fact: not to remove or destroy nnl bullding or improvements now or hereafter  which the beneficlary or trustco may appear and In any rult brought by bene.
constructed on sald premises; to keep all bulldings and improvements now or ficiary to foreclose this deed, and rlt sald sums shall he secured by this trust
hereafter erected upon sald &'ogeny in ﬁood repair and to commit or suffer deed. .
no waste of sald premiscs; eep all bulldings, propertr and fmprovements
now or hereafter erected on sald premises contlouously. insured against loas The beneficlary wilt furnlsh to the grantor on written request therefor an
by firo or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnlsh
fn a-sum not less than the origlnal principal sum of the nots or obligation any further statcments of account. I
secured by this trust deed, in a pany or to the bene. . '
ticlary, dml to dellv:lr thlt.- orlgllnnlrpoucy lf)f tl}llmnt;nncc}l l;x eorre&v. ?T undd wllg: It !s mutually agreed. that: .
Approve: 0ss payable clause In favor o 0. beneficial attached and wi B B
Fomium paid, P "the " princinal place of :business of the beneficiary at least 1. ‘In the event that’'any ?ortlon or all of sald property shall be taken
fteen days prior to the:eflective date of any such -pollcy of insurance. If under the right of eminent domaln or condemnation, the beneficlary shall have
sald policy oF insurance s not so tendered, the banamluy may in Its own ~ ihe right to commence, prosecute in {ts own name, appear in or defend any ace
d)l’lcret.lun obtain lmlt,llrnnbce lor-the»benemﬂ of '.Re beneficiary, which Insurance :{;’3"1" |r::°:r‘|’lli"|‘(' I“’."“')"d'::‘k: ;‘m:ﬁ":g‘l':“u‘l"';:'ﬂ;m;g:ug‘n?F%E%ug‘%;';,‘:
o 3 g
;h:}‘lmhc%'qop cancellable it the grantor durlng the !“ll term of the policy ""." . payable as compensation for such taking, which are in excess of the amount re.
7 That o purpose ' ; @ o Teeurred By the ‘sesator 1 ach Shge. hall. be’ peld 10 the. DencHdiary
That for the purpose of prosiding regulacly- for the prompt payment of all taxey, OF Incurr y the grantor In such proceedings, shall be pe! e beneficia;
assessments, and gosermmental charges levled or assessed ng:lmt plheplayhove described pro-  And applied by it first upon any. roasonable costs and expenses and ‘lwmeyr'z
perty and Insurance. premium while the Indebtedness secured hereby. is fecs necessatily pald or incurred by the y In such p gs, and the
of the lesser of the orlginal purchase price paid by the grantor at the time the loan was  balanco applied upon theklndebte null secured hereby; and the grantor ureen‘
made or the beneflclary’s orlginal appralsal value of the property st the time the Joan AU It& OWn expense, to take '",',"" actlons and execute such '""‘i“hm'"" a1 shaj
was made, grantor will pay to the bLeneflclary in- additlon to the monthly of D8 ¥ suc! y upon the beneficiary’s
prineipal and Interest payable under the terms of the-note or obllgation securcd herehy  Fequest. e S '
on the dale Installments or principal and Interest are payable an amount equal to 1/13 2. At any tlme and from time to time upon written réquest of the bene.
of the toxes, assessments, and other charges due and payable with respect to sald property  flelary, payment of {ts fees and presentation of this deed and the note for en.
within each succeeding 12 months and also 1 /36 of the Insurance premium payabls with  dorsement (In case of full r ¥ , for ton) 1 the
respect Lo eald property within each succeeding thres yeats while this Trust Deed s In  liability of any person for the payment of the indebtedness, the trustee may (a).
effcet as estimated and directed by the Lencflclary,. Beneficiary ‘shall pay to the grantor  consent to the making of any map or plat of sald property; (b} join In
interest on suld amounts at a rate not less than the highest rate suthorized to be pald  mny easement or creating and restriction thereon, (c) Join In aany subordl
by banks ou thelr open passbook accounts minus 8 /4 of 165, If such zate Js less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
4¢/,, the rate of Interest pald shall be 4<%, Interest shall be computed on (he areraze  Without warranty, all or any part of the properiy. The grantes in any reconvey-
monthly balance in the account and shall be pald quarterly to the grantor by erediting  ance may be described as the “persca or persons legally entitled- therato” and -
1o the escrow account the amount of the interest due, . . tho recitals therein of ony matters or fzcts shall be conclusive Yroo! of the
L ' . ‘ truthfulness ‘thereol,” Trustec's fees for any of the services In this paragraph

: : ' v o A shall be §5.00, .

\Whils ke grantor Is to pay any and all laves, assesstients snd other charges levled rar Y y X
or assessed sgalnst sald property, ur aty part thereof, before the same begin to bear contlnsﬁnnlé: %?d{%‘lgr: ‘"ui‘{:".ﬁ'l ','JL"J."';."S:." ’£§'iﬁ?:.";n‘é°"§£ﬂ?f’o‘r'"&? ‘:‘I;
Interest and also to pay premiums on all Insurance policles upon sald property,. such pay. perty nffected b this deed and of ,,,;y perle'nnl propetty located: thereon, Until
ments are o be made through the beneflelary, as aferesald, The grantor liereby sulhorises rantor shall default In the payment of sny . Indebtedness secured henby' or In
the Yeneflelary,to pay any and all taxes, assessments and other chiarges levled or Imposed Eho performances of any agreement hereunder, grantor shatl have the right to col.
sgainst sald_property in the amounts ag shown by the slatements theteof furnlihed by the  |oct ‘aif such rents, lssties, royslties and m"ﬁ earned prior to default as they
ltnll'e.ﬂor of |luch’tnm, uls;nmmu or other tllnr}l‘ll’. :m to pay the Inmrance premiums  heecome due and payable, Upon sny demﬁt by the grantor hereunder, the bene-
n the amounts shiown on y

] carrlers op thele rep.
resentatives and to withdraw the sums which may be required from he resewe keeount, LGy MAY ab ""," time "'J"gf"'t‘?'gﬁﬁ :ilt’,"%';g“np':’r’g“‘ob{ agent or by & ro-

it any, established far that purposc. The grantor agrees In no event to hold the beneflclary 2ccurlty for lh'::p cmm hereby securad, enter upon .ndh%.ﬁe%\;:cy.ﬂgnu%y‘
responsilble for fallure to hiate any instrance written o for any loss or damage growing  anid property, of any part theteof, tn Its own nama sue for or otherwise coilect
out of a defeet fn any Insuratice pollcy, and the beneficlary hereby In suthorlzed, in the  the rents, {ssues and profits, including those past due snd- d,'(angd apply
ﬂeat lo:u nny"lm:é }a' 'cn‘:r:)ml:m:;m Tﬁg:ﬂl}; '::"},:‘?'b;"’.‘iﬁ‘,"ﬁ l:gm 'ltr‘l]! ;:dc:;pmm mz "t‘)? sama, -Jess e{om and "pmf'dng oparation un:ld cguecuon dﬂudfn?’ reason.
such- insurance recelp on the obligationa x . able ey's fees, upon sny Indebtedness secur

smount of, the Indebtedness for payment and satlsfsetion In full or‘upon sale or other s u,’;"{,’{r'.'e Telary x':uypodeunynlne. te s g ereby, d 1o wich order
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¢, The entering upou and taking possearlon of oroperty, the cotlection nouncemnent st the tine fixed 3 the proceding postponemeat, The trusise shall
of such rents, {ssues and prolfits or the proceeds of ¢ and other lnsursnce pol.  d to the purchsser hls deed in form as required by law, conveylng the
icles or mmreuuuon or awards for &0 or damago of the property, pod ithout any covenant ot warzanty, express or implied. The
the application or relcase thereof, as aloresald, shail sot cure or walve any do-  recitals in the deed of any niatters or facts chsll bo conclusive p! of the
fault ‘or notice of default hereunder or invalidate any act done pursuant to  truthfulness thereof. Any person, excluding the trustee but including tha grautor
such potice. and the beneliclary, may purchase at the sale,

5. The grantor ahall notlty beneficiary in writlog of any aale ov con- 9. When the Truateo sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneficlary on a  trustee shall spply the procecds of the trusteo’s sale 83 follows: (1) To
form supplied it with such p 1 i i e purch as the sale including the compensation of the trustes, and &
would ordinsrily be required of a now foan applicant and ahall pry benetlclsry he atl 2) To tho obligation secured by the
a service charge. (8) o having recorded llens aubsequent to the
trust deed as thelr Interests appear o the

6. Time I3 of the essence of this lnstrument and upon default by the order of thelr priority. ((i The our{)lul, it m{‘,’ to the granter of the trust
grantor in payment of any indebtednesa secured herebr or In performance of any  deed or to hls successor Io intered entitled such surplus,
agreement hereunder, the beneficlary may declare all sums sccured hereby (m.
mcdlucl{ duu and rn{nble by dellvery to the trusteo of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trusteo ehall causo to be  tlme appolnt & successor or sutcessors to any trusteo named hereln, or to any
duly filed for record, Tpon delivery of sald uotlce of default and election to sell,  successor trustes appolated hereunder, Upon such appolatment and without con-
the beneficiary shall deposit with "the truateo this frust decd and all promissory  veyance to the successor trustee, the latter shall bo veated with all title, powers
notes and documents evidenclng expenditures sccured hereby, whereupon the  and duties conferred upon any trustes herein hamed or I{lpl)hllcd hercunder, Each
trustees shall fix the time and pisce of sale and give notlce thereo! as then  such appointment and substitution shall be made by written instrument executed
required by law, by the beneflclary, mntnlnlnr 1 to thls d Its_place of

record, which, when recorded in the affice of the county

, After default and any time prior to five days before the date set county or countles in which the property ls situated, shrll
by the Trustee for the Trustee's sale, the grantor or other person 8o pruper Appointment ol the successor trustee,
rlvlleied may pay the entlre anjount then due under this trust deed and
he ohligations secured therebx (Including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obilgation and trustee's aud attorney's fees  ledged s made & ublic record, as provided by Iaw, The trustee i3 not obligated
not exceeding $50.00 eack). other than such portion ol the principal as would to notlfy any party hereto of pending sale under an other deed of trust or o
pot then be due had no defeult occuncd and therely cure the default, any action or proceeding In which the grantor, benefleiary or trustee shall be &

party unless sveh actlon or proceeding 1s brought Ly he trustee,

8. After the lapse of such time as ma! then be required b‘y law following

the recordation of sald notlce of default and giving of ssid potice of sale, the 12, This deed applles to, inures to the benefit of, and binds all parties
trustee shall sell sald propetty at the time and place fixed by him in sald potice  hereto, their heirs, legat devisces, s, A, s and
of sale, elther as & whole or In se| arate parcels, and la such order as ho may de-  assigns. The term °*‘beneflclary” shall mean the holder and owner, including
terminc, at publlc auction to the ighest bldder for cash, In Iawful money of the rled ee, of the note sccured herehy, whether or not named as 8 beneficlary
United States, payable at the time of. sale, Trustee may postpone sale of all or herein, §n construlng this deed and wheneyer the context so requices, the mans-
nn?' portion of sald property by pubile announcement at such time and g!m of cullne gender includes the feminine and/or neuter, and the slagulsr number fn.
sale and from time to tlme thereafter may postpone the aple by publlc ag.  cludes the plural,

IN WITNESS WHERECF, said gramtor has hersunto set his hand and seal the day amd year first above written.

Yihat! DG/‘% (SEAL)
D. BRAGG
STATE OF OREGON ——Qig%}%é@ﬂ%(ssm
County of Xl .,;ss

THIS IS TO CERTIFY that on \hh_@ = day of January 19 78 belore me, the undersigned, a

Not Public i d for said t; d state, nally appeared_the within namod . o
otary Publc in aad lof sgid couplt AT, P DEBOKAH BRAGG, husband and wite

'Eﬁbwn to be the identical individual. 8. named in and who exocuted the foregoing instrument and acknowledged to me that
'.’ni_ho same freely and voluntarily for the uses and purposes thereln oxpressed.

TBS'I'IMQ‘(F{;"WHEREOF. I have herounto set my hand and affixed my notarial 1 the day and year lasjal written.

) elo A aak

‘n

Notary Public for Oregon

My commission expires: L{— / 'Z_LI } é /

‘.mlumm,,,

K3

STATE OF OREGON
County of Klamath

Loan No.

TRUST DEED

I certify that the within instmmenth
t

day of .33 "
(oow uax T at 33270 .M., and recorded
on HECORDING in book .MZ8..............on page

Granter LADEL IN COUN- Record of Mortgagss of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS wse. Wit hnd amd sedl of C
AND LOAN ASSOCIATION aiiiiness my hand ane $8a @ ounty
Beneficlary
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Atter Recording Return To: Mo.Da.Milug oo [

KLAMATH FIRST FEDERAL SAVINGS unty Clerk
AND LOAN . ASSOCIATION ,<

Deputy

Fee $6,00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations havo boon pald.

TO: William Sisomore, o —eeeeeess Trustes

The undersigned I8 the logal owner and holder of all Indoblodnoss secured by tho foreqoing trust dood. All sums socured by sald trust deod
have boen fully paid and satisfied. You heroby aro dirocted, on payment to you of any sums awing to you undor the lorms of gald trust deed or
pursuant to statulo, to cancol all ovidonces of | dobtod d by sald trust doed {which aro delivored fo you horowith- togothor with sald
trust deed) emd lo reconvoy, without warranty, to (he parilos dosignated by the terma of sald trust dood tho oalate now hdld by you under the

samo. -

Klamath First Federal Savings & Loan Association, Boneficiary

B e MR

by.

SR

TRAR!




