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THIS TRUST DEED, mado this 27&hdayof ...........
...DANNY LEHMAN AND CHARLINE LE

ceserantar Willigm Sicemore, as trustee, and
organized and existing under the lews of the
Unitod States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, solls and conveys to the trustes, in trust, with powar of salo, the proporty in
XKlanath County, Oregon, doscribed as:

Lot 22 in Block 10, TRACT 1064 - FIRST ADDITION TO GATEWOOD,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with oll and singular the appurtenances, tenemonts, horeditamenats, ronts, issuvs, profits, water rights, easements or privilages now or
horeafter belonging to, derived frem or in anywise sppertaining to the above described gremises, and all plumbing, lighting, heating, vanti-
Isting, air-conditioning, refrigarating, watoriag snd irrigation spparatus, squipment and fixtures, together with all awnings, venatian blinds, floor
covering in place such os wall-fo-wall carpeting and linoleum, shados and built-in appliances now or hereeftor installed in or uted in connection

with tho above described premises, including all interest therein which the granter has or may h%%‘nf‘ u—h’éd{}ﬁw glxaﬁg&\ ring
o
. 3 D NO
n

performance of each agreasmont of the granior hercin coniained and tho paymoat of the sum o INE D AN r qo
(327’900.00 } Dollars, with interest ihercon according to tha terms of & promisscry nge o; even dafe F‘terew . poyable “to” the
beneficiary or order and made by the grantor, principal and intersst being peyable in monthly instaliments of §... 225,25 commencing
............ MAXED. 20, i 19 .28

This trust deed shali further securo the payment of such additlonal mousy, default, any balance remaining in the reserve account shall be credited to the
if any, a4 msy he loaned hereafter by the benellclary to the grantor or others Indebtedness, 1! the reservo account for taxes, 1, Inaurancs

baving an interest fn the above dexcribed (Propenf. a3 may be evldenced by a and otlier charges {s not sufficlent at any time for the payment of suc charges
aote or notes. If the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deflcit to the benefizlary upon
more than one note, the benofleiary may credit payinents received by it upon demand, and If not pald within ten days after such demand, the beneflciary
any of sa{d votes or part of any payment on one note and part on another, mny at its option add the amount of such deficit to the principal of tha
83 the braellelary a2y clect. obligntion secured hereby.,

The grantor hereby covenants to and with the trustes and the beneflclary Should the grantor fall to keep nn'y of the foregolng covenants, then the
hiereln that the said premises and property conveyed by this trust deed are beneliciary may at its option carry out the same, and all its expenditures there-
{rea and -clear of all eacumbrances and that the grantor will snd his heirs, for shail druw Interest ac the rate specificd in the note, shall be repayable by

8 2D d, 3 warraat and defend bls sald title thereto  the grantor on demand and shall be sccurcd by the lien of thir trust deed. In
sgainat tho claiins of all persons whomsocver, this connection, the beneficlary ahall have the right in Its dlacretlon to complele
any {mprovementa made on said premises und also to mnke auch repeirs to sald
The grantor covenants and agrees to pay cald note according to the terms property as In its sole discretion it may deem necessary or advisable,
thereo! and, when due, all taxes, assessments and other charges levled against
sald property; to keep sald property free from.all emcumbrances having pre. The grantar further agreen to cotaply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting said praperty; te Pny all costs,
or hercafter constracted on sald grcmlsts within six months from the data fres and expecses of this trust, including the cost of titte xearch, us well as
hereot or the date constructlon js lereafter commenncd: to repalr and restore the other costs and expenses of the trust-c {acurred in curnection with or
promptly and In good workmanlike manner any hulldlng or improvement on in enforcing this obiigation, and trustee's and attorney's fres actually {neurred;
8ald property which may be damaged or destroyed and pay, when due, all o appear in and defend any actlon or grocccdlng purporting to affect the aecur-
costs incursed therefor; to aliow beneficlary to tnspect sald property at all ity hercof or the rights or ‘powera of the beaeficlary or trustee: and to pay alt
timea duripg construction; to replace n.nr work or materials unsatisfactory to costs and expenacs, including cost of evidence of title and attornsy's fees In a
beneficiary within fifteen days after written notlce from bencticiary of such reasonable sum to be fized by the court, in any such action or proceeding In
fact: not to remove or destroy nnz building or improvemente now or hereafter which the beneficinry or trusteo may appear and in any sull brought by bene-
constructed nn sald premises; to keep all buildings and Improvements now or ficlary to foreclole this deed, nnd all sald sums shall he secured by this trust
hereafter erccted upon aaid property in good repair end to commit or suffer deed.
no waste of said premlses; to keep all bulldings, pmpzrtf and timprovements
vow or hereafter erected on sald premises continuously lnsured agalnst loss The hcnvllcl.\r}' will furniak to the grantor on written request therefor an
by fire or such other hazards as the beneflciary may from time to time require, annual statetnent ol sccount but shall naot be obligated or required to furnish
In 8 sum nat lcas than the original principal sum of the note or obligation any further statementa of account.
sscured by this trust deed, In a cumpany or companles acceptable to the bene-
fciary, und to deliver the orlginal policy of Insurance In correct form and with It 13 mutunlly agrced that:
approved loss payable clause In favor of the heneficlary atiached and with )
remium pald, to the principal piace of business of the hencficlary at least L In the event that any portion or all of sald property shall be taken
Fliucn days prinr to the eflectlve date of nny such polley of insurance. It under the right of eminent domaln or condsinnation, the benefleiary shali have
sald policy of insurance Is not so lendered, the bene elafy may In its own the right to commence, prosecute in ita own name, appear in or defend any ac-
dlscretion chtain insurance for the beneflt of the beueflciary, which Insurance 1100 or procecdings, or to make any compromise o seltiement In comnection with
ghall be non-cancellable by the grantor durlng the full terwa of the pollcy thus  3uch taking nnd, if fi so clects, to Tequire that ail or any portion of the money's
obtalned. payable as cum?enmuon for such taking, which are fn excues of the smount re.
quired to pay all reuom\blc. »oats, expenses and attorney’s fees necessarily pald

In order to provide regularly for the prompt payment of sald taxes, asscss.  OF Incurred by the granter 'n fi proceedings, shell be puid to the beneflciary
ments or other charges and insurance premfums, the grantor agrees to pay to  and applied by It flrat upon rensonablc costs and expensea and attorney's
the beneficiary, together with and in addition to the monthly payments of  Ives necessarily pald or Incurred by the hencficiary In such proceedings, aad the

rincipal nndrrntnrcst payable under the terms of the note or obﬁgnuun secuted  bnlance applied upon the indebtedness secured herehy; nad the grantor agrees,
gtreby. an amount cqual to ane-twelfth (1/12th) of the taxes, nsscssments und 8% Ils cwn expende, to take suth actions and exccuté such Instrunients as ahafl
other charges due nnd'rnynblc with respect to stld property within each aucceed.  be necessary in obtainiog such compensation, prompily upon the beneflclary's
Ine twalua manthe, and alen amsohiprateth (1/9900) of t5e ! ssmiyme Tt

ayable with respect to sald property within each mucceeding re y while a . .

Thly trist deed remaice I roris as catlnaved and dircoied by the beneflelary, g y::y"mnc‘:l)t :)l’rulc“m;g“!rgm’ t;'rncicmaw::g D titten —ueat %{,Lﬂ";nfce“;:
such sums to be credited to the princlpal of the loan until required for the o0l FRYTORE OF (48 CF reconveyance, for cancellation), without affecting the

several purposes thereof and shall thereupon be charged to the principal of the
loan: o, ﬂ‘: the option of the bencficiary, che sums so pald nf‘\,nu be held by ifabllity of any person for the payment of the indebtedness, ths trustee may (a)

sent to the making of any taap or plat of aald property; (b} joln In granting

the hencliclary In trust ss R rescrve account, without interest, to pay sald :gmm ' r '
y casement or creating and restrictloa thereon, () foln In any subordlnation
Pfedm’“m‘bl tazes, assessments or other charges when they shall beoome duo 77 fL agreement nffecting this deed or the llen or chnrge hcrm(; (d} reconvey,
and payable. without wn'rragly. f}l} ?r tmyhpnln of the property. ;fhcl rnntfleuh& u;y reconvey.
ancz mey be dencrihed as the “person or persons legally entitled thereto” and
chnrgghllésleweufr::‘}?sruld! u‘;n]g:{ e ;’r’gpp‘;ll‘"“;f".n“';:'r""“al‘:n:?:’ b‘:%g:: the recitals therein of any matters or facts shall be conclusive proof of the
ths same begin to bear irterest and alsy to pay premlums on all Insuranes :lex!t\;ln;giwthcrw(. Trustee's fees for any of the services in thls paragraph

lcles vpon sald property, such payments are to be made through the bLene. e

Iciary, &3 aforesaid.  The grantor hereby authorizes the beneficlary to pay 3. As additional securlty, grantor hereby sssigns {o beneflelary during the
any nnd ail taxes, aasessments and other charges levied or imposed agalnst continuance of these trusts all rents, iasues, royaltles and profits of the pro.
safd property In the amounts aa shown hy the atatementa thersaf furnirked perty affected hi' this deed and of any personal propei.y located thereon, Until
by the collector of stich taxes, assessments or other charges, and to pay the  grantor shali drfaolt In tha payment, of any inrdehtedrase saenred herehy or in
fastrance premiums o the amounts shown on ihe statements submitted by the prrtormance of any agreement hereunder, grantor shall base the right to col.
the Insurance cerrlers or their representatives, and to charge sald sums to ‘he lect all such renta, isaucs, royalties and profits earned prior to default as they
principal of the loan or to withdraw the sums which may _be required from  Leeome due and payable, Upoa aay defaull by Lne grnnfar hereunder, the bene.
the recerve actunt, If any, catablished for that purpose. "The grantor agrees  ficiary may wt any time without notles, elther ln person, by sgent or by a re.
In no event to hold the heneficiary responaible for fafture to have any ‘naure  cofver to he appoluted by a court, and without regard to the adequacy of any
ance wriiten or for any loss or damage growing out of s defect in any fn. sccurlty for the indebtedness hereby secured, enter upon and take ponsesslon of
surance policy, and the beneficlary hereby s authorized, In the event of any  suid property, or any pert thercof,’in !te awn name sur for ar otherwlse collect
loss, to compromise and rettls with any nsurance company and to nval ANy tha vents, lisues and profits, including those past due and unpald, nnd Apply
sush [nsurance receipte Urﬂn the obligations secured by this trust Jdeed. In the same, less costs and expenses of operation end col.retion, tncluding reasas.
computing the emount of the Indeltedness for payment and satialsction in able attornsy’s fees, upon any Ind»btcSneu secured hearsty, and in such order
full or upon snle or other acqulsltion of the property by the heneficiary after as the hencllelary may determine,
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4. The ¢nterfog upon and taklug poasession of sald properiy, the oullective
of sach seutz, fsevos snd profits or tho prooseds of flre and othor lasurance pol-
icles or compencation or ewarde for any taking nr damage of the propmity, snd
the application or reluasy thereol, as sluresald, shall not cure or walvo any de-
fnu;t uruno(lce ol default horeunder or lovalldate any act dose pursusnt w
auch notice,

5. The grantor shall notity beaeflclery a writlng of any sale or ovn-
tract for -ale of tho above described property and fumish beuelclary oo a
form supplied It with such personal Inlormation coucunlnf ths purchaser as
would ordigarily be required of & now loan applicant and shall pay beaeflclary
& strvice charge.

8. Time {8 of the essenco of this Instrument and vpon default by the
graotor to paymint of any Indebtedncas sccueed hcn.-hr or in perforioance of any
agreement hercunder, the beneficlary may doclare all sums secured herehy (-
mediately due and payable by delivery Lo the Lrustes of written notice of default
and clection to mell the trust property, which notice truateo shall cause to be
duly tiled for record, Upon delivery of sald uotfce of defaull and eiection ta sell,
the beucficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing cxpendltures accursd hereby, whereupon the
trusteca shall {ix the {ime and place of wsale and glve notlce thereo! as then

vouncement at the e fixed EJ ths precoding poutponewcot, The irustee shall
deltver to the purchases his deod In form wa required by law, coaveylng the
brerty v oeab) bt wltheat wny eogesnnt ap werpanty” erproi or | ;) .
recitate lu the deed of any malters or facts shell bo concluslys proof of ths
fruthfulness thereof, Any person, exciudlag the trustes but Includlug the grautor
snd tho beuetlelary, may purchase at the sale,

9. Whey the Trusteo scle pursusat to tho powsrs provided hercia, the
trustee shall opply tho proceoeds of tho Lrusteo's sale as follows: (1} To
the exproacs of the sale Including the ocwpeasation of the ticslee, and a
reasonablo charge by the atloraey.  (2) 'l tho obitgation secwred Lty the
trust deed,  (8) [0 all persons hasing recerded lens subaequent to the
interests of tho trustee In the trust deed as thelr interewts appesr in the
order of thelr priority.  (4) The surplus, if any, to the grantor of the trust
deed or ta bls suczéssor an dulerest enthtied such aurplus,

0. For sny remson permitted by law, the beneflclary piay from thwe to
thie appoint a successor or successors to any trustee named aereln, or to Any
auccessor trustee appoluted hereunder. Upon such appolatment ena without con-
yeyanco to the successor trustee, the latter shall be vested with all title, powers
und dutles conferred upon auy trustee herein named or appoluted m:rcumfer. Each
such appolntment sad substi{ution shall be made by written Instrument executed

required by law. Ly thy beaeticlary, nunlnlnln’( reference to thls trust Jdeed and Its place of
record, which, when recorded fu the office of the county clerk ot recarder of the
county cr countles In which the property Is situated, shall be conclusive proof of

proper appointment of the successor trustee.

7. After default and any ume prior to flve days before the date set
by the Trustee for the Trustee’s sale, the grantoi or other person go
{:nvmgcd may pay the entire zmount then dne under this trust deed and
he obligations secured thcrcb‘\; {including costc and expenaes actually Incurred
ta enforcing the terms of the obiigation and trustee's and sttorney's fees
not exceeding $50.00 eack) other than such portion of the principal us would
not then be due had no default occurred aad thereby cure the default.

1L Trustee aceepla this trust when this deed, duly exccuted and acknow-
ledged Is made o public record, ss provided by law, The trustee i3 not obligated
to notify any party hereto of pending eale under any other deed of trust or of
any action or procecdlng {n which the grantor, benellclury or truatee shall be a
party nnleds such actlon or proceeding is brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation ol sald notlce of default and giving of said rotfce of sale, ths 12, This deed applies 0, inures to the benefit of, and binds all parties
trustoe shall sell sald property at the time and pisce fixed by hlm !n said notice hereto, thelt helrs, legatees devisces, ad T , tors, succeysors and
of sale, rither as a whole or In l:flmte parcels, and In such vrder a8 he may de. assigns, The term “beneflclary’ shall mean the bolder and owner, fncluding
termine, at public auction to the higheat bidder for cash, in lawful money of the lr:di.'vu, of the note secured hereby, whether or nut named &1 a beneficlary
United Btates, pﬂynble at the time of. aale. Trustes may postpors zale of all or erein. In construing thls deed and whenever the context so requlres, the tina.
nnf‘ portion of sald property by public announcement at such times and place of culine gender fncludes the feminlne and/or neuter, and the singulnr numter in
sale and from time to time thereafter may postpone the sale by publlc an- cludes the plural.

IN WITNESS WHEREOF, sald gremtor has hereunto set his hafld and seal the day and year first above writton.

A wE Bellil

... (SEAL)

4 M 7. (SEAL)
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STATE OF OREGON .
County of Klamath’g”
THIS IS TO CERTIFY thot on this_ 2@ Eh_day of January

Notary tublic in and for sald county ond state, personally appeared the within named......._........ ...
SR %A%NIWLEW?}W,Jiusband.nand...ﬂife._;..,nlﬁg.-kngm..a.s_m....m
[o{;mts‘.\porso“rx’xll:y..‘%qwx o Do the smm% ual.. riamed “in “an nv% oxscuted the foregoing Instrument and acknowledgsd to me that
. ey. .:le-é"'.d.?b gsame freely and voluntarily for the uses and purposes therein expressed.

\

19.78

before me, the undersigned, a

e e wsae

3 WHEHEOF. I havs hereunto set my hand and afiixed my n l seal tho day and r_last above written.

NoAtmy'T’ubllr‘:» for Oregon
My commission explres:

//—/ Z-7J> _

STATE OF OREGON
Klamath

1

é

i
!
i

County of

TRUST DEED

[ certily that the within instrument
was received for record on the 3lst
day ~f .. Jamuwary ..., 1978,
at..il:0%clock .A M., and recorded
in book M78 ...on page ..1873
Record of Mortgages cof said County.

(DON'T USE THIS
BPACE: RESERVZD
FOR RECORGING
Grantor LABEL IN COUN-
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.)
AND LOAN ASSOCIATION
Benoliciary

Witness my hand ¢nd seal of County
affixed.
Mi1
Aber Recording Return To: o.Mme D. Milone e
KLAMATH FIRST FEDERAL SAVINGS County Clork

AND LOAN ASSOCIATION By&. 4 \b’ /(éé’%

De:

Fer $6,00

REQUEST rOR FULL RECONVEYANCE
To be used only whon obligations have beon paid.

TO: William Sisemore, .. , Trusteo

Tho underzigned Is the legat owner and holdar of all Indoblodnoss socurcd by tho forcgoing trust deed. Al suma secured by eald tiust deed
have boon fully paid and satisfied. You koreby aro diroctod, on paymont to you of any sums owing to you undor tho lorms of said trust deed or
purzuant lo elatute, to cancel all evidences of indebledness erocured by sald trust deed (which aro dolivored to you horewlith tcgathor with satd
trust dosd) end to roconvoy, without warmranty, to tho partlos dosignated by tho torms of sald trust deed tho eslale now hold by ycu under the
Bame.

Klamath First Federal Savings & Loan Association, Beneficiary

by




