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. 9O OTE AND MORTGAGE 18 Page 1@_@‘{ ST
ROBERT BRLL and DONNA BELL, husband and wife, ‘ ;

-

THE MORTGAGOR,

mortgapes to the STATE OF ORECON, represented and seting by the Dircetor of Veterins' Affalrs, pursuant to OHSY 04000, the Joiiow -

tng described real property located fn the State of Oregon and Counly of Klamath

Lot 1 in Block 2, GATEWOOD TRACT NO. 1035, according to the official plat
thereof on file in the office cf the County Clerk of Klamath County, Orego..
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E = together with the tenements, heriditaments, rights, prlvileges, and appurtcnances Including roads nnd casements used in connection
i’] with the premises: clectric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
3 ::5 ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabincts, built-ins, linoleums and floor
B i coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
L installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon: und any
] replacements ¢f any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
2 land, and all of the rents, issues, and profits of the mortgaged property;
; 4 to secure the payment of Thirty. Eight. Thousand FQL\L‘...HUI)dI.&d. S.eventy.l{iv.e .and 00/100“ ~Dollars
ZX’% (3,38,,..4]5 ..007. =, and interest thereon, evidenced by the following promissory note:
1 promise to pay to the STATE OF OREGON.m$hirgymgightwmh0u5aﬂdwpourmnundfedwgeventy.u
Five. and no/100- . Dollars (§.38,475..00=mm=m==mmy, with interest from the date of
:?% initlal disbursement by the State of Oregon, at the rate of .5..9: percent per annum until such time as a
¥ different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
}"‘J_ States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:
13
o i
'(3 $22G .. Q0w emmmmmmmmmm. 00 OF before April 1...1978=m===== . and $.229.00 on.the
ﬁ == thereafter, plus one-twelfth.o . the ad valorem taxes for each
- ki successive year on the premises deserlbed in the mortgage, and contlnuing until the full amount of the principal, interest
i and adviwnccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
N principal.
I
B The due date of the last payment shall be on or before Marchl,ZOOS————— RN IR,
3
] in the event of transfer of ownership of the premises or any part thereof, I will continue to be llable for payment and
& the balance shall draw interest as prescribed by OHS 407.070 from Jste ot such transfer.
i This note is secured by a mortgage, the terms of which are made a_part ercof, /éé
| owea o Klamath Falls, Oregon YO0 7T S—
4 4 . Bl
1 Januery. 50 .. w78 kel £l
; § |
-
- u The mortgagor or subsequent owner may pay ali or any part of the loan at any time without penalty.
‘,,g The mortgagor covenants that he owns the Frcmlscs In fee simple, haz good right to mortgage same, that the premises wre free
,g from encumbrance, that he will warrant and defend same forever agasinst the claims and demands of all persons whomsoever, and th*i
1:’1 covenant shall not be extinguished by foreclosure, but shall run with the land.
o
f‘ MORTGAGOR FURTHER COVENANTS AND AGREES:
] 1. To pay all debts and moneys seeured nereby:

. Not to permit the buildings to become vasant or uaoccupled; not to permut the removal or demolishinent of any Luildings or im-
provements now or hereatter cxlsnngz; to keep same in good repair; to complete all constriction within a reasonahle time in
accordance with any agrecement made between the parties hereto!
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. Mot tv permit the cuiting or removal of any timher except for his vwn domestic usc; not to commit or suffer any waste;

3
4. Not .o permit the use of the premises for any obijectionable or unlawful purpose;
5. Not to permil any tax, assessment, Hen, or encumbrance to cxist at any time;

6. Monygagee Is authorized to poy all renl property taxes assesaed against the premises and add sams to the principal, each of the

edvances to hear interest a3 provided in the nete;

7. To weep all bulldings yneaneinaly insured during the term of the mortgage, against loss by firs and such oiher l}a:nrdn in such
rompany or comnnn'lcs and in sucht an nmeunt as shall be sulisiociory (o Lle acrignlent +h depacit with the morigagen all s
policies” with receipts showing payment in full of all premiums; 5!l such insurance rhinll be made t).nynblc t) the murtgage
insurance shall be kept in force by the mortgagor in case of foreclosure untll the perind ot redemption expires,
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siorecebved under 1 lght of cintnent domdn, or for any seeurity volun-

8. Mortgapee shadl be entitled to all compensation and danmng
tarily releaed, me lo be applicd upon the indebtedness,;

90 Not 1o leane or rent the premdses, or any part of siame, without writlen cunnent of the matiines;

10. To proinpty notify mortgagee Snowrlting of a transfer of ownershlp of the premben o any part or iteieat b same, aad to
Frortieh o eopy of the dpeteneiepnt of feansfer to the oy nnuh ver chali pov interest ps prescrined by ORY Q07 070 on
all paymients due from the date of transfer; o all other tespeets thia mortgage shail pemain in full foree andg cticet,

r

Lhe mortgagee may, at his option, in cane ol defaunlt of the nt,,u;,m, sl u e in whole or i part and all expenditures
made inoso dotng ebtding the employment of an atlorney to mpllance with @ af the mottpage or the note shatl
draw intorest at the rate provided ’n the note and all such expe mllnnn. J'hl” he imnutlluuly u'ru\ull)lc by the mortgagor without
demand and shall be secured by this minrttage,

Default inoany of the covenants or agreemoents herein contatned or the expenditire of any V(;rllnn of the loan for purpones
other than thoose specified n the ppxlh ation, except by written perimission of the mortgagee ptven before the expenditure Iy made,
shall ¢ the entlre indebtudness at the option of the mortgagee to become ol cdue and payable without rotice and this
mortgage subjeet to foreclosure.

The fallure of the mortgagee to exerclse any optlons heeeln set forth will not vonstitate a walver of any right arising fiom a
breach of the covenants

In case foreclosure s commenced, the mortgagor shall be Hable for the cost of a Utle search, attorney fees, and all olher costy
incurred in connection with such foreclesure.

the mortgarers chull have the right to enter the premlses, take posssssion,
reasonable costs of collection, upon the Indebtedness and the mortgagee shatl
same.

Upon the breach of any covenant of the nmru’.wu
colleet the rents, issu and pmms and apply same,
have the right to the appointment of a receiver to u)llcu

The covenants and agreements hereln shal' extend to and be “nding upon the heirs, exccnters, administrators, successors and
assipgns of the respectlve parttes hereto,

It is distinctly understood and agreed thot this note and mertgage are subject to the provislons of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provistons cf ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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. {Seal)

(Seal)

. (Seal)

STATE OF OREGON, }
ss

County of Klamath

Before me, a Notary Publie, persunally appearcd the within named ... AWK EL L DoSL QLI HMARAR HEmms b

his wife, and acknowledged the foregoing Instrument to be their.. voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

)

My C issfon expires

e MORTGAGE

L- M81797 .
FROM .. TO Denartment of Vaterans' Affairs
STATE OF OREGON, }
- 58S
County of Klamath

1 certify that the within was recelved and duly recorded by me In | . County Records, Bock of Mortgages,

No. .M78.. Page 1382 , on the ... 318 day of ... JAnRALY., 197
By ﬂfVLALLdW\A /‘{%&CK Deputy.

Fied . January. 318 1978 0t o%clock . 112 06M1.

Klamath Falls, Oragon l(%“/ / / /%
County Klamaldl oo e e By ... .(",'/7:/7(/ AA W& v Deputy,

After recording refurn fo:
DEPARTMENT OF VETERANS' AFFAIRS Fee $6.00
General Services Building
- Balew, Orepui B30

Form L-4 (Rev. 8.7




