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THE MOKTGAGOR, JAMES Do KING and JOYCE Iie KING, husband and wife, R :
. wl
0 ) ¥ |
{ ot~ L I/L ) /) // . i i }' Lo
morfguges to the STATE OF OREGON. representgQ and acting by the Divector of Veterans' Affares, pursuant to QRS 407 40, the follow- _K_A_;_'..v..;". L.JL_J _?,.;_,_“
ing deseribed real property located in the State®6f Oregon and County of Klamat:h ,.

Iot 89, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

together with the tenements, herlditaments, rights, privileges, and appurtenances Including roads and casements used in connection
with the premises: electric wirlng and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens. doors; window shades and blinds, shutters; cabinets, butlt-ins, linoleums and floor
coverings, butlt-in stoves, ovens, electric sinks, atr conditioncrs, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of ony one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

{nitial disbursement by the State of Oregon, at the rate of . ST percent per annum until such time as a
different interest rate is establisned pursuant to ORS 407.072, prineipal and interest to be paid In lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

Five. and no/l00====-m========m===~ Dollars ($.37.,525y00 mmmmmmuly With interest frora the date of
5.9

thereafter, plus .one=twelfth of---

successive year on the premises described in the mortgage, and continuing until the full amount of the prineipal, interest
and advandes shall be fully pald, such payments to be applied first as interest on the uripaid balance, the remainder on the

principal.
March 1, 2006

In the event of transfer of ownership of the premises or any part thereoi, 1 will continue to be table for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

The due date of the last payment shall be on or before

This note is secured by a mortgage, the terms of which arc made a part hereof.

Dateq at Klamath Falls, Oregon

. Janvary. 3/ . 1078

The mortgagor or subsequent owner may pay all or any part of the loan at any time without pcnalty,

The mortgagor covenants that he owns the premises in fce simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever apgainst the claims and demands of all persons whomsoever, and this
covenant shatl not be extinguished by forcclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. 'To pay all debts and moneys secured hereby;

2, Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provanonts now or hercafler existing, to keep same i good repalr; to complete all construction within a reasanable time In
accordance with any agreement made between the partics hereto;

3. Not to permit tihe cutting or removal of any timber except for his own domestic use; not to commit or suffer anv waste;

4. Not to permit the use of the premlses for any objectionable or unlawful purpose;
5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;
8. Mortgagee 15 authorized to pay all ren) ﬁnromrty taxes assessed against the premises and add same to the prineipal, each of the
advances to bear interest as provided In the note;
Ve i 7. To heep all bulldings uneceasingly insured duting the term of the mortgage, agalnst loss by fire and such 'othnr hazards {n such
A AT \ " company or companies and in such an amouht ag shall be satisfaclory to the morigagee; o deposdt whih the mortgigee all such
o - T colicles with reseipts chowing payment in fult of ol premiuma: alt cich incuranee shall e made pavable to the martaaeee:

'fo}'cc/b"y the mortaagor In case of foreclnsure until the period of redemptlon expires;

nsurance shnll be kept (n
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Mortgapee shall be entitled to all compensiatlen and dami
tarily releasea, satie to be applicd upon the indebtedness;

o

“

received uader right of eminent domaln, or for any seeurity volun-

. Not to lease or rent the premises, or any part of same, without written consent of the mortgayec;

e eL Ul padaidote e aedy pabb O bboics o
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a purchaser shall pay interest as prescribed by ORS 407.070 on
5 this mortygage shall remadn in full force and eftect.

10 o promptly netife eerteace fnowriting of o tranutor of o
furnish a copy of the instrument of transfer to the mortya
all payments due from the date of transfer; o all other respe

!

The mortgagee may, at s option, In cuse of default of the mortgagor, perforiin same o whole or n part and all expenditures
made in 50 doing including the emplovment of an attorney to secure compliance with the terms of the mortgag: i the note shall
draw interest at the rate provided i the nete and all such expenditures shall be fmmediately repayable by e mortgagor without .. " . _h
demiad and shall be sceured by this mortgage. . . - : i i \

.
Default in any of the covenants or :lgrccfnunh; herein contained or the expenditure of any pottion of the loan for DUrpOses . | \
other than those speelfied in the application, except by wotten permtssion of the morigagee given before the expenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payuble without notlee and this
mortgage subject to foreelosure.
;
|

The fallure of the mortgages to exercise uny options herein set forth will not constitute a watver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title scarch, attorney fees, and all other costs - s

incurred in connection with such foreclosure.,

Upen the hreach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonuable costs of cotlection, upon the frdebtedness and tne mortgagee shall
huve the right to the appointment of & recciver to eollect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executor:. administrators. successors and
assigns of the respective partics hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Artlcle XI-A of the Oregon
~ Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rulcs and resulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisfons of ORS 407.020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and scals this 3/¢¥ day of ....January. 19.778

el /\-0( /( h‘;a e (Seal)

..... _.‘/o—;]cog{lﬂ‘?l . . (Seal)

(Secal)
STATE OF OREGON, }
S5.
County of Klamath
Before me, a Notary Public, personally appeared the within named .......James D, Klng and JOyC.e..,E Klng,
kY

R his wife, and acknowledged the foregoing instrument to be ,.t . voluntary
act and deed.

WITNESS by hand and officlal scal the day and year last above written.

Ty, o

“ .
I
Notary Pub}lc for Oregon
‘. - Y My Comniission expires 7 / g : 5
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FROM . TO Department of Veterans' Affairs
STATE OF OREGON, }
s8,
County of Klanath

Kl_.}%l.r.l..‘—}.th County Records, Book of Mortgagas,

I certity that the within was recefved and duly recerded by me in

No. M8 P‘agcv 18990n the ... 318ty or . JaNUALY 1978 Wi, D, MILME Klamath coune, . Clerk
By %AU[%A/ \d’ I;/&é’C/g\—' Deputy.

Filed .....January3l),.. 1978 . 8t o'clock .. 2388 P
Klomath Falls, Ovcgon 97601
County ... .. Klamath

... Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS

y General Service: Dullding
Salem, QOregon 97310 ARt

Form L4 (Rev. 3-71)




