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THIS CONTRACT, Mudve this A th day of Janusry Y 78, benween
Ridianl Ny Clark ¢ Wayns A, Wiloox, cach as to an wmiivided cncolgle luburusi
s hereinafter called the seller,
and Robort C. Xing & Oma Rygn King, hushand & wife

, hereinafter called the buyer,
WITNESSETH: That in censideration of the mutuad covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the f{o

lowing de-
scribed lands and premises situated in Klamath

County, State of  Ore gon , ro-wit:

Lots 1, 2, & 32, Blook 2, Reborts River Acreg

SUBJECT TO:

(1) That certain oontract, including ths termg and pProvisions thaeof,
dated Xay 19, 1977 amd recorded August 16, 1977 in Beok 77,
page 14806, between Edgar Ne Roberts and ¥, Doloros Roberts, as
VYondors, and Weyno Ao Wilcox & Riohard M, Clark asg Vendee; and

the Sellers herein agroe to Lold the Buyers herein, harmless
from eafid contract,

(a) Conditions, covenants, restriotions,

rights of vay, resorvationg
and casowents now of record,

for the sum of. Four thousand eight hwndred. sevent =-£ive & no/l00 . Dollars (5.4875,00 )
(hereinafter called the purchase price), on account of which Nine hmﬂred“seven*by-fiva & no/ 100 .
Doliars (3975400 ~.) is paid on the execution hereof (¢t 1

seller): the buyer agrees to pay the remainder of said purchase price (to-wit: 33500400
of the seller in monthly rayments of not less than...  Fif ..&..no/lOO....—.._-A
Dollars (350490 . ..) each, .

payable on the 15th.. day of each month hereafter beginning with the month of March...., i%g.,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 8 % - per cent per annum from
.,..Jauua,z'y,..so,.ulg'za ... until paid, interest to be paid....... monbhLy oo, and * immm in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hicreto us of the date of this contract.

The buyer warrants to and covenants with the seller that the real pro,
®(A) primarily Iar' buyrr'a personal,

i perty descrided in this contract is
family, household or agricultural puzposes,
b ‘ s v 56 Yotrg

2y b ~roi e mery e oo i TRy,
The buyer sholl se entitled to possession of said fands on . March 165 1978w may retnin such porsession 5o lomyd a
erecred M delnult under. the teriny of fhis contract. The buyer agrees that at ol fimes hie will keep the buildings on said premises, mon er hecri
srested. in ood condition and repair and will nof sifier or e

any waste or steip thereol; that he will keep aaid premises free from meshanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's iees incurred by him in delending kst any
such liens; that he will pay all taxes hereafter lovied arainst said property, as well as all water rents,” public charges and municipal lieas which here-
abter lawtuliy may be imposed upon said mremises, all nromptly betore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or hercalter erccted on said premises againzt loss or damade by fire (with extended coverage) in an anmount

not less than $ . . ina company or companies mtinlac@nry to the seller, with
their respective inferests may sppear and all policies ol insurance ta be deliveced to the seller as s0on as insured. Now if the buyer shall tail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do 3o and any payment so made shall be added

to and become a part of the debt secured by this vontract and shall brar interest at the rate aloresaid, without waiver, however,
the seller for buyer's Lreach of contract,

The seller agrec that at his experse and within . 30 days lrom the date hereol, ke will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchuse price) marketable titia 5. _nid to said premises in the sellor on or mbquumr to the date of this agdreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, it any. Soller also agrees that when
taid purchase price is tully paid and tpon reauest oo e tirender of thin agreement, he will Gelives o food ‘and sttt 1o conveying said
premises i fee simple unto the buyer, his heirs and s free g o ! rreumhrances av of the date heteol and iree and clear ol ot e, 2id
jince said daic placed. permitted or arising by throngh ny ey fodter, CxCeplind, however, the said casements and rostricion oy taxes, municipal
liens, weter rents and public charges o avtumed by the byer g e rreerting all liens and encumbrances created by the buyer mr i assign,

(Continued on reverse )

foss payable first to the seller and then to the buyer a

ol any right arising to

—_——
*1MAPORYANY NOTICE: Delete, by lining aut, whichever phrate and whichever warranty (A} or 4!) it not licoble. If warrenty (A) is licahle and if the seller is
a crediter, as such word Is defined in the Truth-in-tending Act and Regulation Z, the tatler MUST coiiply with the Act and Rtgu!avlnn by making required disclosy ;
for this purpcse, uso Stevens-Ness Form No. 1300 or simifar unless the contract will hecome a First lien fo finonce the purchase of o dwelling in which evant vie
Stevens-Ness Form No. 1307 or similar.

- HaYLe. fe -WiLoox . & Riohard M. Yixk. . . .|
-3949 Scuth: Sixth Streot . .

STATE OF OREGON,

Klam th Falls, Orogon 97601

SELLER'S NAMY AND ADDREDS

.Co(.mt 'y of

I certify that .th(; wktlu'n
Robert.Co King & Oma Ruth King
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- { was received for recog on the

1217 s, 8th, Cottage. Grove,.Ore, 97424 . S 19 ,
o RUYER'S HAME AND AborEss T Co SPACE RESERVED ‘_1{ » and recorded

After recording return to: Fon in book page v oras
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Until a change Is requested all tax stotements sholl be sent 10 the following addrnss,

’\a\j < ('5\\.)“.\ e ‘ ‘ Recording Neticer
C.\\'\_\‘.Q.C\(xv (RN , SR .“D.‘\Z)\ . Leputy
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The truo and actual consideration paid for this transler, stated in terms of doitars, iz 3 2875 00 © (0 Rt g s b o i
i L aadatbio, L, . B by
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In case suit or action s instituted fo lorecéose this cantract or to enfo,
court may adjudge seasonable as attorney’s lees 1o be allowed plaintith in
ol the teial court, the buyer further promises to pay such sum as the appellate

sce any al the provisions hereol, the buyer agrees to pay such sum s the
said suit or action and il an appeal is taken from any Julddment or ddectee
court shall adjudge reasonablens plaintifll's attorney's lees on such

appeal.
In cunstruing this contract, it is understood that the seller ot the huyer may be more than one person: thil il the context wo requites, the singu-
far pronoun shall be taken {o mean and include the plural, the masculine, the leminine and the neutess and that fencrally all grammatial changes stall
tions and (o individuals
-

duplicate; if either of the un-
and/its corporate seal affixed hereto

be made, assumed and implied to make the provisions hereol apply equaily to corpora

IN WITNESS WHEREOF, said parties have executed this insfrument i
dersigred is &4 corporation, it has caused its corporate name to be '§fgnc
by its officers dyly authorized thereuato by order of its board 6f directors /

Ak
i

L

. .. who, being duly sworn,
each for himselt and not one for the other, did say that the former is the

: g FE OSSR T i he latter i:
‘L’,th, R"\ngﬂ L\.‘H“\ president and that the latter is the
..8ecretary of ... ...

C e - RN e e v @ COPpPOration,
- and, ackniowledded the foregoing instru- and that the seal aifixed to tho foregoing instrument is the corporato seal
N}—v] i_i K ... voluntary act and decd. of said corporation and that said instrument was signed and sealed in be-

ol halt of said corporation by authority of its board of directors; and each of
! them acknowledged said instrument to be its voluntary act and deed.
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... ..-Notary Public for Oregon Notary Public for Oregon
My cqmmision expires | ) ‘7} ﬁ%@ My commission expires:

Section 4 of Chapter 618, Oregon Laws 1976, provides: .

“(1) All instruments contracting to convey foe title to any real property. at a time more than 12 manths from the date that the instrument is oxe-
guted and the parties age bound, shall be acknowiedied, in the manner provided for acknowlediment of deeds, by the vwier of the (e by conveyed.
Such instruments, or a memorandum therenf, shall he recorded by the convevar not later than 15 days after the inatrument is executed and the parties are
bound thereby.

“(2) Violation of subscction (1) of thix rection is a Ciass B misdemeanor.”

(DESCRIPTION CONTINUED)

FORM NO, 23 — ACKNOWLEDGMENT
STLVENS-NESS LAW #JR. CO., PORTLAMND. ORE.

STATE OF OREGON,
\
County of ... \z’,_\“QX‘(\h‘}r\(\

BE IT REMEMBERED, That on this S\ day of DACSRMA L, 19505
before e, the undersigned, a Notary Public in and for said County and State, personally appeared the within
craged  RADOR™RDL G- NI LR\ DOk
2 S =
AT 0N IO SR, >

known to me to be the identical individual
acknowledged to me that. NQq_ . execuied the same freely and voluntarily.

IN TESTIMONY WHEREOQ Fyedbtaiiomd shtbsst s fiand and aff
my official geal the d?y apd year last aboveAvritte

12227

My Commid

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby rertify that the within instrument was received and filed for record on the _3lst day of

—lanuary _AD., 1978 _at_ - 316 o'clock__2__ M. and duly recorded in Vol M3

of Doeds on Page__1905 |

WM. D, MILNE, erk

$A.00
- / ./é_ Deputy




