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N NOTE AND MORTGAGE 28
THE MORTGAGON, RICHARD B, EARL: AND BELTY o. EARLE
HUSBAND & WIFE

mortgages to the STATE OF OREGON, represented and acting by the Dircetor of Velerans' Affairs, pursuant to ORS 407020, the follow-

Ing desertbed real property located in the State of Qregon and County of Klall‘-ilth

s

All that portlon of the El/2 NE 1/4 NE 1/4 of Section 27, Townshop 38 South,
Range 11 1/2 E.W.M. lying cast of the O. C. & E. Railroad and west of the
County road according to the official plat thereof on file in the officc of the
County Clerk of Klamath County, Oregon.

ey

TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/1977, Make/Sequeoia, Serial No./
3669,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storagge receptacles: plumbing,
ventilating, water and frrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electrlc sinks, air conditioners, refrigerators, ireezers, dishwashers; and all fixtures now or hereafter
iastalled in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing itemis, In whole or in part. all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mourigaged property;

ne Thousand and no/100- === SmsmSmmssmomes Dollars

(& 391000-00 TF. and interest thereon, cvidenced by the following promissory note:

I promise to pay to the STATE oF oRecon Thirty Nine Thousand and no/l00-====mmewme———c

T TmTT LT TITIITTT T ~Dollars ($..39,000..00==m~==), with Interest from ihc date of

initial disbursement by the State of Oregon. at the rate of pereent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$278.007===========n or betore APEil 1, 1978 mrrmmsm s e and 278.00. ca. the....
first of each.month:- one=twelfth. 0f==me==m=m= the ad valorem taxes for each

sucecessive year on the premises described in the mortgage, and continulng until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March 1, 1.998_—-“-__——__—_—:__-"__-__-—

In the event of transfer of ownership of the premises or any part thercof, I will continue to be liable for payment and
the balance shall draw interest as preccribed by ORS 407.070 from date of such transfer.

This nete s secured by a mortgage, the terms of which are made a part hereof.

/ .
pated at ....... KLAMATH il (S S~ A

RYCMARD B, EARLE
//\*% B, EAR
-3 o 7Z  d Ol

BETTY”/S. EARLE

The mortgagor or subsequent owner may pay al! or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to rortgage same, that the premises arc (ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomssever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hercby;

. Not to permit the buildings to secome vacant or unoccupied: nat to permit the removal or demolishment of any bulldings or tm-
provements now or hereafter existing: to keep same In good repair; to complete all construction within a reasonable time in
accordanee with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber excapt fer his own domestic use; not te commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not {o permit any tax, assessment. llen, or encumbrance io exist at any time;

. Mortgagee It authorized to pay oll real grupclty taxes assessed agalost the pramdses and add sime to the principal, each of the
advances to bear interest as provided {n the uote:

. To kerp all buildings unceasingly insured during the terin of the niortgage, ngainst loss by fire and such other hazards in such
company or companies and in such an amount as shall be satlsfactory to the mort ce; to deposit with the mort
olicies with receipts showing payment in full of all premiume; all such insuran shall be made payable to the mortgagec;
amsurance shall be kept In foree by the mortgagor by case of forcelosure undil the perlod of redeinplion vapites; .
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e under vlght of eminent domatn, or for any security volun-

4. Maortgapee shall be

entitled to all compensation and damuages recely
trily released,

came o be applled upon the Indebtednesy,
4. Not to Jease or rent the brembucs, or any part of same, without written consent of the murtgayee:
0. To promptly notity Morhagec inoweiting of a transfer of uwne
Il‘ll'lll'.h @ vopy ot the strument of transfer to the mortgagee
ail paymenty due from the dite of transfer; i all other resp

ip of the premnes or a part or Interest in same, and tg
purchiscr shall pay {nterest s Yrc:mmwd by ORS 407070 on
this mortgage shall rematn In fall force and eifect,

The mortgagee mas, ot his option, In cuse of defauit of the
prde inso dotng including the cmployment of an attorney to
driw interest at the ra ovided In the note and all such e
demand and shall be secured by this mortgage.

mortgagoer, perform sanie n whole or in purt and all expenditures
secure compllance with the terms of the mortgage or the note shall

xpenditures shall be immedtately r wyable by the mortgagor without

Default in any of the covenants or agreements here
other than those speeified in the application, except b
shall cause the entire qdebtedn

in contained or the expenditure of any 1.
mortye; subject to (uruclu:sul‘c.“

ortion of the loan fur rarposes
y written permission of the mortgigee given hefore the expenditure s made,
at the option of the mortggagee to become lnmmedtately due and payable without notice and thisg

‘The fallure of the mortgagee to exerctre

any optlons herein set forth will not constitute a waiver of
breach of the covenunts.

any right arising from a

In case foreclosure {s commenced, the

mortgagor shall be llable for the cost of a title
fneurred in connection with such foreclosure

search, attoroey fees, and all other costs

Upen the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the inde

premises, take possession,
have the right to the appointment of a receiver to colleet same.

btedness and the mortgagee shall

The covenants and agreements herein shall e

xtend to and be binding upon the heirs, executors admini
assigns of the respective parties hereto, N

strators, successors and

It is distinctly understood and agreed that this nete and mortgage arce subject to the provislons of Article XI-A of the Oregon
Constitution, GRS 107.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be {ssued by the Director of Veterans' Alfairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the

singular the plural where such connotations are
applicable herein

The mobile home described on the face of this do

cument is a portion of the property
secured by this Note and Mortgage.

2
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this <. / day of ...

~,{£§;ééékwwfziijéfy «éi{m

.. (Seal)
RI/C%!ARD B. EARbE
(i‘::gﬂf—g ot ARG o {Seal)
BETTY”S. EARLE
..... . (Seal)

STATE OF OREGON,

... KLAMATH . }5

County of ..

act and deed. A

WITNESS by hand and official seal the day and year last nbovc\v;i‘,tcn. 1

85079 oo D

My Commission expires ...

MORTGAGE

- TO Department of Veterans' Affalrs

Les.

anath N

STATE OF OREGON,

County of ... ...

I certify that the within was recelved and duiy recorded by me In ... ... Kla’-”t},}v...

<. County Records, Book ot Mortgagen

1

,‘ County .

No. “78 Page 1913. on tha qut day of .‘January).l.g.‘./‘,g.m. Wit, 1 o IHLNE Kla

uy.MfZ&ALé(l@L/xyeﬁ d{ék@d%i

nuary.. 31, 1978
Kiamath Falls, :
Klamarh, ... ..

Clerk

Deputy.

Flled

.. at o'clock ... 3‘:..52 PM.

Connty |

. Naputy
After recording return to:
DEPARTMINT OF VETERANS' AFFAIRS
. Genernl Services Bullding

Sales, Orcion 47310
Form Lt (Tlev, 5711
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